
AN ISO 9001 : 2015
certified company

01/CSlSE/001194458

June 30, 2021

The Secretary
National Stock Exchange ofIndia Limited
Exchange Plaza
Bandra Kurla Complex
Bandra East
Mumhai - 400 051

The Secretary
BSE Limited
Phiroze Jeejeebhoy Towers
Dalal Street
Mumbai - 400 001

SIMPLEX
INFRASTRUCTURES

LIMITED
REGD. OFFICE:

'SIMPLEX HOUSE', 27, SHAKESPEARE SARANI, KOLKATA-700 017 (INDIA)
PHONES: +91 332301-1600, FAX: +91 332289-1468

E-mail: simplexkolkata@simplexinfra.com. Website: www.simplexinfra.com
CIN No. L45l09 WB 1924 PLC 004969 .

The Secretary
The Calcutta Stock Exchange Ltd
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Kolkata - 700 OVl

Sub: Outcome of the Board Meeting held on 30th June, 2021

Dear Sir,

Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 (SEBI Listing Regulations), please be informed that the Board of Direclors of the Company at its
meeting held today has inter alia approved the Audited Financial Statements (Standalone & Consolidated)
for the quarter and year ended 31" March, 2021, along with Audit Report under provisions of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 ("LODR Regulations")

Pursuant to Regulation 33 of the SEBI Listing Regulations, we enclose the
(i) Statement of Audited Financial Results (Standalone and Consolidated) for the quarter and year ended
31" March, 2021 along with the Auditors' Report thereon.
(ii) Statement of Impact of Audit Qualification (Standalone & Consolidated) for the Financial Vear 2020-
2021 on the Audit Report issued by our Statutory Auditors.

The Board Meeting commenced at 3.00 P.M. and concluded at 8.45P.M.

We request you to take the above on record.

Vours faithfully,
For SZ;LEX INFRASTRUCTURES LUVUTED

I I .
B.L. A
Sr. VICE PRESIDENT & COMPANY SECRETARY
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Chaturvedi & Co.
Chartered Accountants

Park Centre,

24, Park Street,
Kolkata - 700 016

H.S.Bhattacharjee & Co.

Chartered Accountants

Kamalalaya Centre, Room No.-316, 3rd Floor
156A, Lenin Sarani,
Kolkata-700013

Independent Auditor's Report on the Quarterly and Year to Date Audited Standalone Financial Results
of the Company Pursuant to the Regulation 33 of the SEBI (listing Obligations and Disclosure
Requirements) Regulations, 201S, as amended

To
The Board of Directors of
Simplex Infrastructures limited

Report on the audit of the Standalone Financial Results

Qualified Opinion

1. We have audited the accompanying statement of quarterly and year to date standalone financial

results of Simplex Infrastructures Limited (the "Company") which includes 16 Joint Operations for

the quarter and year ended March 31, 2021 ("Statement"), attached herewith, being submitted by

the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015, as amended (the "Listing Regulations").

2. In our opinion and to the best of our information and according to the explanations given to us, and

based on the consideration of the reports of other auditors on the separate audited financial

statements and other financial information of the joint operations referred to in. the Other Matter

Paragraph below, the Statement:•

a) is presented in accordance with the requirements of the listing Regulations in this regard;

and

b) gives a true and fair view in conformity with the applicable accounting standards and other

accounting principles generally accepted in India, of the net loss and other comprehensive

loss and other financial information of the Company for the quarter ended March 31, 2021

as well as the year to date results for the period from April 01, 2020 to March 31, 2021

except for the possible effects of the matters described in paragraph 3 below.

Basis for Qualified Opinion

3. As stated in:

a) Note 1 regarding pending certifications of unbilled revenues pertaining to earlier years

aggregating Rs.2,858 lakhs as per the management, they are in regular discussion with the

concerned customers for completion of necessary certification which often takes significant



period of time and varies from project to project and also believes that above unbilled

revenue will be billed and realized in due course. We are unable to comment whether the

aforesaid balances are recoverable at this stage.

b) Note 2 regarding certain old balances of trade receivables of Rs. 9,598 Lakhs due from

customer against various projects are outstanding for a considerable period of time but

management is of view these are good at this stage and recoverable. We are unable to

comment whether the aforesaid balances are recoverable at this stage.

Note 2 regarding inventories aggregating Rs. 1,862 Lakhs pertaining to certain completed

projects are good and readily useable in the view of management. We are unable to

comment whether the aforesaid inventories are good and readily usable at this stage.

Note 2 regarding retention monies amounting of Rs. 3,320 Lakhs which is receivable only

after contract is completed and clearance of final bill by customer and after expiry of defect

liability period, was pending for settlement in certain completed contracts. Management

regularly reviews the old outstanding receivables and in the opinion of the management,

the retention amount is good and recoverable. We are unable to comment whether the

aforesaid balances are recoverable at this stage.

c) Note 3 regarding loans and advances pertaining to earlier years amounting toRs. 8,022

Lakhs on which, as informed to us, the company is in active pursuit and confident of

recovery/ settlement of these advances. We are unable to comment whether the aforesaid

balances are recoverable at this stage.

d) The company has defaulted in payment of principal and interest of RS.1,81,528 Lakhs due

on revolving. facilities like cash credit, WCDL, term loan etc. obtained fmm Banks and also

defaulted in repayment of interest and principal aggregating Rs. 43,701 Lakhs due and

payable to Debenture holders on the non - convertible debenture.

4. The statement includes the results of the entities listed in 'Annexure -A'.

5. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section

143(10) of the Companies Act, 2013, as amended ("the Act"). Our responsibilities under those

Standards are further described in the "Auditor's Responsibilities for the Audit of the Standalone

Financial Results" section of our report. We are independent of the Company in accordance with the

Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical

requirements that are relevant to our audit of the standalone financial statements under the

provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical

responsibilities in accordance with these requirements and the Code of Ethics. We believe that the

audit evidence obtained by us and other auditors in terms of their reports referred to in "Other

Matter" paragraph below is sufficient and appropriate to provide a basis for our qualified opinion.
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Emphasis of Matter

6. We draw attention to the following matters:

a) Note 1 regarding pending certification of unbilled revenues pertaining to earlier years

aggregating Rs. 28,803 Lakhs. As per the management, they are in regular discussion with

the concerned customers for completion of necessary certification which often takes

significant period of time and varies from project to project and also believes that above

unbilled revenue will be billed and realized in due course.

b) Note 2 regarding certain old balances of trade receivables of Rs.3,328 Lakhs due from

customers against various projects are outstanding for a considerable period of time but

management is of view that these are good at this stage and recoverable.

c) Note 2 regarding retention monies amounting of Rs. 384 Lakhs which is receivable only after

contract is completed and clearance of final bill by customer and after expiry of defect

liability period was pending for settlement. Management regularly reviews the old

outstanding receivables and in the opinion of the management, the retention amount is good
and recoverable.

d} Note 10 of the Standalone Financial Results which describe the uncertainties and the

management assessment of possible impact of COVID-19 pandemic on its business

operations, financial assets, contractual obligations and its overall liquidity position as at

March 31, 2021. Management will continue to monitor in future any material changes

arising on financial and operational performance of the company due to the impact of this

pandemic and necessary measure to address the situation.

Our opinion is not modifi1!d in respect of these matters.

7. The Company has incurred net loss of Rs. 46,097 Lakhs during the year ended March 31, 2021, as

also there is default in payment of financial debts, to its bankers and others amounting to Rs.

2,25,229 Lakhs. As stated in Note 11 these financial statements are prepared by the management on

going concern basis for the reasons stated therein.

Our opinion is not modified in respect of this matter.

Management's Responsibilities for the Standalone Financial Results

8. These quarterly Standalone financial results as well as year to date Standalone financial results have

been prepared on the basis of the standalone annual financial statements. The Board of Directors of

the Company are responsible for the preparation and presentation of the Statement that gives a

true and fair view of the net loss and other comprehensive loss of the Company and other financial

information in accordance with the applicable accounting standards prescribed under Section 133 of

the Act read with relevant rules issued thereunder and other accounting principles enerally
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accepted in India and in compliance with Regulation 33 of the Listing Regulations. This responsibility

also includes maintenance of adequate accounting records in accordance with the provisions of the

Act for safeguarding of the assets of the Company and for preventing and detecting frauds and

other irregularities; selection and application of appropriate accounting policies; making judgments

and estimates that are reasonable and prudent; and the design, implementation and maintenance

of adequate internal financial controls, that were operating effectively for ensuring the accuracy and

completeness of the accounting records, relevant to the preparation and presentation of the

Statement that give a true and fair view and are free from material misstatement, whether due to
fraud or error.

9. In preparing the Statement, the Board of Directors are responsible for assessing the Company's

ability to continue as a going concern, disclosing, as applicable, matters related to going concern and

using the going concern basis of accounting unless the Board of Directors either intends to liquidate

the Company or to cease operations, or has no realistic alternative but to do so.

10. The Board of Directors are also responsible for overseeing the Company's financial reporting

process.

Auditor's Responsibilities for the Audit of the Standalone Financial Results

11. Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free

from material misstatement, whether due to fraud or error, and to issue an auditor's report that

includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that

an audit conducted in accordance with SAs will always detect a material misstatement when it

exists. Misstatements can arise from fraud or error and are considered material if, individually or in

the aggregate, they could reasonably be expected to influence the economic decisions of users

taken on the basis of the Statement.

•
12. As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional skepticism throughout the audit. We also:

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud or

error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is

sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material

misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve

collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

• Obtain an understanding of internal control relevant to the audit in order to design audit

procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also

responsible for expressing our opinion on whether the Company has adequate internal financial controls

with reference to financial statements in place and the operating effectiveness of such controls.

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting



estimates and related disclosures made by the Board of Directors.

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of

accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to

events or conditions that may cast significant doubt on the Company's ability to Continue as a going

concern. If we conclude that a material uncertainty exists, we are required to draw attention in our

auditor's report to the related disclosures in the financial results or, if such disclosures are inadequate,

to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our

auditor's report. However, future events or conditions may cause the Company to cease to continue as a
going concern.

• Evaluate the overall presentation, structure, and content of the Statement, including the

disclosures, and whether the Statement represents the underlying transactions and events in a manner

that achieves fair presentation.

13. Materiality is the magnitude of misstatements in the Standalone Financial Results that, individually

or in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user

of the Standalone Financial Results may be influenced. We consider quantitative materiality and

qualitative factors in (il planning the scope of our audit work and in evaluating the Results of our

work; and (ii) to evaluate the effect of any identified misstatements in the Standalone Financial

Results.

14. We communicate with those charged with governance regarding, among other matters, the planned

scope and timing of the audit and significant audit findings, including any significant deficiencies in

internal control that we identify during our audit.

15. We also provide those charged with governance with a statement that we have complied with
• •relevant ethical requirements regarding independence, and to communicate with them all

relationships and other matters that may reasonably be thought to bear on our independence, and

where applicable, related safeguards.

Other Matter

16. As follows:

a) Due to the outbreak of COVID 19 pandemic that caused nationwide lockdown and other travel

restrictions imposed by the Central and State Governments/ local administrations during the period

of our audit, we could not travel to the branches / contract sites and carry out the audit processes

physically at the respective places. Necessary records / reports / documents / certificates were

made available to us by the management through e-mail at Head Office, Kolkata and on which were

relied upon as audit evidence for conducting the audit and reporting for the current period ..



b) The accompanying Statement of quarterly and year to date standalone financial results include the

audited financial results in respect of three joint operations whose annual financial statements and

other financial information reflect total assets of Rs. 5,707.16 Lakhs as at March 31, 2021 and total

revenues of Rs.811.40 Lakhs and Rs.1,s08.03 Lakhs, total net profit after tax of Rs.(2.02) Lakhs and

Rs.(3.37) Lakhs and total comprehensive income of Rs.(2.02) Lakhs and Rs.(3.37) Lakhs for the

quarter and year ended on that date respectively and net cash inflows of Rs. 178.31 Lakhs for the

year ended March 31, 2021, as considered in the Statement which have been audited by other

auditors.

The reports of such auditors on annual financial statements and other financial information of the

said joint operations have been furnished to us and our opinion on the Statement, in so far as it

relates to the amounts and disclosures included in respect of the said joint operations, is based

solely on the reports of such other auditors.

Our opinion on the Statement is not modified in respect of the above matters.

17. The Statement includes the results for the quarter ended March 31, 2021 being the balancing figure

between the audited figures in respect of the full financial year ended March 31, 2021 and the

published unaudited year-to-date figures up to the end of the third quarter of the current financial

year, which were subjected to a limited review by us, as required under the Listing Regulations.

For Chaturvedi & Co.
Chartered Accountants

~~

~
Partner
M. No. 012705

UDIN: 21012705AAAAAQ2277

Place: Kolkata
Date: June 30, 2021

For H.S.Bhatlacharjee & Co.
Chartered Accountants
(FRN:- 322303E)

H.S.Bhatlacharjee
Partner
M. No.050370

UDIN: 21050370AAAAAW1793



SIMPLEX INFRASTRUCTURES LIMITED
ANNEXURE A

SL. No. LIST OF JOINT OPERATIONS

1 Ho-Hup Simplex JV

2 Simplex - Gayatri Consortium

3 Simplex - Subhash Joint Venture

4 Somdalt Builders Simplex Joint Venture

5 Simplex Somdalt Builders Joint Venture

6 Simplex - Meinhardt Joint Venture

7 Laing - Simplex Joint Venture

8 Jaybee - Simplex Consortium

9 Simplex Somdalt Builders Joint Venture, Assam.

10 Simplex Infrastructures Limited - Kashmirilal Pvt ltd JV

11 Simplex Navana JV

12 Simplex - BPCL Perfecto JV

13 Simplex - Krita JV

14 Simplex Apex Encon (Rammam Barrage) Consortium

15 SIL-JBPL JV

16 Simplex Angelique JV



SIMPLEX INFRASTRUcrURES LIMITED
Regd. orfice: "SIMPLEX HOUSE" 27, Shakespeare Sarani, Kolkata -700 017

PHONES: +91332301-1600, FAX:+91 332283-596415965/5966
E-mail: simplexkolkata@simplexinfra.com, Website: www.simplexinfra.com

CIN No. L45209WBI924PLC004969

Statement of Standalone Financial Results for the Quarter and Year ended 31st March. 2021

Notes:

1 Certification of unbilled revenue by customers and acceptance of final bills by customers often takes significant period of time and varies from project
to project. At this stage, based on discussions with concerned customers, the management believes that unbilled revenue of ~ 31,661 lakhs (31st
March, 2020: ~ 22,462Iakhs) as on 31st March, 2021 will be billed and realised in due course,

2 Trade receivables aggregaling ~ 12926 lakhs (31sl Marcl1, 2020: ~ 13,242 lakhs) as on 31st March, 2021 from customers in respect of various
project sites are outstanding for a long period of time. At this stage, based on discussions anc communications with customers, the management
believes the above balances are good and recoverable.

Inventories aggregating ~ 1,662 lakes (31sl Marcl1, 2020: ~ 2,079 lakhs) as on 31st Marcl1, 2021 pertaining to certain compleled project siles are
readily usable.

Retention monies due from customers are receivable only after clearance of final bill by customers and after expiry of defect liability period after
execution of contracts. In the opinion of the management, such retention amounts aggregating ~3,704 lakhs (31st March, 2020: ~4,502 lakhs) of
certain completed contracts as on 31st March, 2021 are good and recoverable.

3 Loans and Advances fB,022 lakhs as on 31st March, 2021 (31st March, 2020: ~13,860 lakhs) for which the Company is in active pursuit and
confident of recovery/settlement of such advances within a reasonable period of time.

f? in lakhs
Quarter ended Year ended

51.No, Particlilars 31st 31st 31st 31st 31st
J\.1arch,2021 Deeember,2020 March,lOlO March.202l Marth.2020
(Audited) (Unaudited) (Audited) (Audited) (Audited)

I. Income
a) Revenue from Operations 64.860 61,199 55,805 202,021 390,448b) Other Income 2,771 683 679 4.934 6,250Total Income 67,631 61,882 56,484 206.955 396,6982. Expenses
a} Construction Materials Consumed 26,185 20,034 20,265 69,574 ]28,9] 8bJ Purchases of Stock-in-Trade 515 392 143 1,166 796(1 Changes in Inventories of Work- in-Progress 693 179 (984) 10,576 (1,165)d) Employee Benefits Expense 4,892 5,739 7,630 21,044 38,340e) Finance Costs 19,353 15,551 14.573 63,483 51,328
f) Depreciation and Amortisation Expense 2,979 3,096 3.336 12,438 13,708g) Sub-Contractors' Charges 20,76] 2],390 ] 8,367 62,008 102,794h) Other Expenses 8213 11.051 41,380 36040 109.892Total Expenses 83,591 77,432 104,710 276329 444,6113. Profit I (Loss) before tax (1 - 2) (15,960 115,SSO 148,226 (69,374) 147,9134. Income Tax Expense
a) Current Tax (net of rever sal of excess rex of earlier years) 2]9 20 (156) 280 394b) Deferred Tax charge / (credit) 14,873 (5440 116,6] I i23 557 (16560Total Tax Expense 14,654 (5,4!0 116,767 f23,277 116,1665. Profit I (Loss) for the period (3 - 4) (ll,306 110,130 131,459 146,097 131,7476. Other Comprehensive Income / (Loss~
a) Items that will be reclassified to Statement of Profit and Loss, net of tax (47) (m) 3,417 (2,463) 5,253

b) Items that will not be reclassified to Statement of Profit and Loss, net of (34) (366) (34) (925)
lllX

Other Comprehensive Income I (Loss) for the period, net of tax (81) (657) 3,051 (2,497) 4,328
7. Total Comprehensh'e Inrome I (Loss) for the period (5 + 6) (11,387) (10,787) (28,408) (48,594) (27,419)
8. Paid-up Equity Share Capital (Face value of~ 2/- Per Share) ],]47 1,147 1,147 1,147 1,147
9. Other Equity as per latest wdited balance sheet 127,430 176,02410. Earnings Per Equity Share (Face value of~ 2/. Per Share)

Basic and Diluted EPS (~ ) (19.79)' (17.71)* (55.06)' (80.67) (55.56)* not annualised

mailto:simplexkolkata@simplexinfra.com,
http://www.simplexinfra.com
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SIMPLEX INFRASTRUCTURES LIMITED

4 Standalone Statement of Assets and Liabilities

(f in lakhsJ

• Amount is below the rounding off norm adopted by the Company

As at JIst As at 3IstParticulars
March,2021 March,2020
(Audited) (Audited)ASSETS

Non-current assets
Property, Plant and Equipment

74,191 88,713Capital work-in-progress
300 891Intangible assets
14 34Financial Assets

i. Invesnnents
11,481 11,481ii. Loans
316 -iii. Other financial assets

Ll50 1,225Deferred tax assets (Net)
34,274 10,717Other non-current assets
1,834 2,023Total Non-current Assets

123,560 115,084Current assets
Inventories

45,388 52,131Financial Assets
i. Investments

• •ii. Trade receivables
129.787 138,273iii. Cash and cash equivalents
3,648 6,479iv. Bank balances other than (iii) above
887 607Y. Loans

17,329 19,678vi. Other financial assets
99,621 71,126Current Tax Assets (Net)
1,581 6,372Other current assets

497,064 505,399Total current assets
- 795,305 800,065Total assets

918,865 915,149EQUITY AND LIABILITIES
Equity
Equity Share capital

1,147 1,147Other Equity
127,430 176,024Total Equity
128,577 177,171LIABILITIES

Non-current Liabilities
Financial Liabilities

Borrowings
5,882 23,205Provisions
535 589Deferred tax liabilities (Net)
-Total Non-current Liabilities

6,417 23,794Current Liabilities
Financial Liabilities

(i) Borrowings
395,943 326,563(ii) Trade payables

Total outstanding dues of micro enterprises and'small enterprises
6,504 3,053

Total outstanding dues of creditors other than micro enterprises and small enterprises 150,009 166,394(iii) Other financial liabilities
120,416 70,932Other Current Liabilities
110,657 146,689Provisions

133 347Current Tax Liabilities (Net)
.209 206Total Current Liabilities

783,871 714,184Total Liabilities
790,288 737,978Total Equit)' and Liabilities
918,865 915,149



SIMPLEX INFRASTRUCTURES LIMITED

5. Standalone Cash Flow Statement for )'car ended 31st March, 2021 as per Regulation 33(3)(g) ofthe SERI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 as amended:

~ in lakhs\
Year ended 31st March, Year ended 31st March,

2021 (Audited) 2020 (Audited)
A. CASH FLOW FROM OPERATING ACTIV[TIES:

Profit.' (Loss) before Tax
(69,374) (47,913)Adjustments for:

Depreciation and Amortisation Expense
12,438 13,708Finance Costs
63,483 51,328Dividend Income from Investments . (13)Interest Income
(2.441) (3,798)Liabilities no longer required and written back
(152) (744)Bad Debts / Advances "'fitteD off and Allowance for Expected Credit Loss (Net) 2,536 34.420Net losses I (Gain) on derivatives not designated as hedge (389) 511Net Loss on fair valuation or settlement of derivative contracts measured at FVPL 385 406Net Gain on disposal of property, plant and equipment

(1,870) (1,049)Exchange Loss I (Gain) (Net)
174 (675)Effect of Changes in Foreign Exchange Translation
100 (395

74,264 93,699Operating Profit before Working Capital Changes
4,890 45,786Change in operating assets and liabilities

(Decrease)' Increase in Trade Payables
(12,748) (44,248)(Decrease) 'Increase in Other Liabilities
(46,831) 13,434(Increase)' Decrease in Trade Receivables
8,367 (25,236)(Increase)' Decrease in Other Assets

(26.588) (4,424)(Increase) I Decrease in Non-current Assets
67 2,113(Increase)' Decrease in Inventories

19,176 12,822
145';39)(58,557)Cash generated from operations

(53,667) 247Income Taxes Refund I (paid) (Net)
4,513 (835)Net Cash (used in) 'generated from Operating Activities (49,[54) (588)

B. CASH FLOW FROM [NVESTING ACT[VITlES:

Purchase of Property, plant and equipment including capital work-in-progress and capital advances (39) (3,296)Proceeds from Sale of Property, plant and equipment 4,545 4,371Sale of Investment in Equity Instruments . 954Dividend Received . 13lnterest Received 1,404 2,059
Tenn Deposits. Matured I (Invested) [Net] 532 1,117Inter Corporate Loans Given (6) (313)Inter Corporate Loans Recovered 1,372 8,050
Net Cash (used in)' generated from Investillg Activities 7,808 12,955

C. CASH fLOW FROM FINANCING ACT[V[TlES:
Proceeds from non-eurrent borrowings . 171Repayment of non-eurrent borrowings (2,998) (5,697)
Short teon borrowing5 - Receipts I (Payment) [Net] 69,656 29,072Finance Cost (27,256) (39,311)
Dividend Paid (including Dividend Tax) (2) 1204
Net Cash (used in)' generated from Financing Activities 39,400 (15,969
Net Decrease in cash and cash equivalents ([,946) (3,602)D, Effects of Exchange rate changes on Cash and Cash Equivalents (80 188

12,026 13,4[4
Cash and Cash Equivalents at the beginning oCthe period [Refer Note 1 belowj 6,493 9,907

13,414
Cash and Cash Eauivalents at the end of the neriod-IReCer Note 1 below! 4,467 (2,026 6,493

I Reconciliation of Cash and Cash Equivalents as per Cash Flow Statement Year ended 31st March, Year ended 3Jst March,
2021 (Audited) 2020 (Audited)

Cash and Cash Equivalents as per above comprise the following:
Cash and Cash Equivalents

3,648 6,479Add: Unpaid Dividend Accounts 7 9Add: Escrow Account
812 819 5 14Cash and Cash Etluivalenls as per Cash Flow Statement

4,467 6,493



SIMPLEX INFRASTRUCTURES LIMITED

6 Additional disclosures as per Regula;ion 52(4) ofSEBI (Listing obligation and disclosure Requirements) Re~lations. 2015:
~ in lakhs]

SL 1\'0 Particulars
As at 31f0312021 As at 3110312020]) I). Previous due date for the paymtnt of Interest of Non Convertible Debentures (NCDs)

a) t 1% NCDs (Issued on 29th June 20(2) Series-l 29.06.2020 29,06.2019
b) i) 10.75% NCDs (Issued on 6th December 2012) Series-II 05.12.2020 06.12.2019

ii) 10.75 % NCDs (Issued on 31st December 2012) Series-II 31.12.2020 3J.l2.2019
c) 10040% NCDs (Issued on 12th February 20B) Series-III 12.02.2020 12,02.2020d) i} 11.25% NCDs (Issued on 26th December 2013) Series-IV 26.12.2020 26.12.2019

ii) 11.25% NCDs (Issued on 11th March 2014) Series-IV 11.03.2021 " .03,2020
iii) 11.25% NCDs (Issued on 18th March 2014) Series-IV [8.03.2021 18.03.2020
i\') 11.25% NCDs (Issued on 28th March 2014) Series-IV 26.03.2021 30.03.2020e) I) 11.15% NCDs (Issued on 9th July 2014) Series.V 09.07.2020 09.07.2019
ii) 11.15% NCDs (Issued on ~8th July 2014) Series-V 28.07.2020 29,07.2019

t) 11.85% NCDs (lssued on 22nd January 2015) Series-VI 8 22.01.2020 22,Ot.2020
g) i) 1t.25'310NCDs (Issued on :7th June 2015) Series-VII A 17.06.2020 17,06.2019

ii) 11.25% NCDs (Issued on 24th July 2015) Series-.VII B 17.06.2020 24,07.2019
II). Whetber Interest has been l)aid<)R due date

a) 11% NCDs (Issu~d 011 29th Jure 2012) Series-I No y"
b) i) 10.75% NCDs (Issued on Nh December 20(2) Series-II No Yes

ii) 10.75 % NCDs (issued on 31st December 2012) Series-II No No
c) 10.40 % NCDs (Issued on 12th february 2013) Series-Ill No No
d) i) 11.25% NClli (Issued on 26th December 2013) Series-iV No No

ii) 11.25% NCDs (Issued on 11th March 2014) Series.IV No No
ii(1 11.25% NCDs (Issued on 18th March 2014) Series-TV No No
iv) 11.25% NCDs (Issued on 28th March 2014) Series-IV No No

e) i) 11.15% NCDs (Issued on 1MlJuly 2014) Series.V No Yes
ii} 11.15% NCDs (Issued on 28th July 2014) Series-V No Yes

0 11.85% NCDs (Issued on 22nd Januar)' 2015) Series-VI B No No
g) i) 11.25% NCDs (Issued on 17th June 2015) Series-.VII A No Yes

ii) 11.25% Nelli (Issued on 2tth July 2015) Series.Vn B No Yes
2) I) Pre"'ious due dale for the repaym€nt of Principal on NCDs

a) i) 11% NCDs (lssued on 29th June 2012) Series.} 29.06.2020 •• 29,06.2019.
b) i) 10.75% NCDs (Issued on 6th December 2012) Series-II 05,12.2020 •• 06.12.2019.

Ii) 10.75 % NCDs (Issued on 31s1 December 2012) Series.IJ 31.12.2020 •• 31.12,2019.
e) 10.40 % NCDs (Issued on 12th February 2013) Series-III 12.02.2020 • 12,02.2020.
d) i) 11.25% NCDs (Issued on 26th December 2013) Series-IV 24.12.2020 NA

Ii) 11.25% NCO:; (Issued on 11th March 2014) Series-IV 11.03.2021 NA
iii) 11.25% NCO:; (Issued on 1Bth March 2014) Series-.!V ]8.03.2021 NA
iv) 11.25% NCDs «(ssued on 2hh March 2014) Series-IV 26.03.202] NAe) 11.85% NCDs (Issued on 2:nd Janua!)' 2015) Series.VI a 22.01.2020 22.01.2020

0 i) 11.25% NCDs (Issued on lith June 2015) Series-VII A 17.06.2020 N.A.
ii) 11.25% NCDs(lssued on 24th July 2015) Series.Vll B 17.06,2020 N.A.

II). Whether principal has been repaid on due date
a) 11% NCDs (Issued on 29th .Iune 2012) Series.J No •• Yes.
b) i) 10.75% NCDs (Issued on 6th December 2012) Series-II No •• No'

ii) 10.75 % NCDs (Issued on 3 is! December 2012) Series -II No •• No'
e) 10.40 % NCO:; (Issued on 12th Februat'), 2013) Series.!II No' No'
d) i) 11.25% NCDs (Issued on 26th December 2013) Series-IV No NA

ii) 11.25% NCDs (Issued on 11th March 2014) Series-IV No NA
iii) ] 1,25% NCDs(Issued on 18"11March 2014) Series-IV No NA
iv) 11,25% NCDs (Issued on 28th March 2014) Series-IV No NAe) 11.85% NCDs (Issued on 22nd January 2015) Series.VI B No No

0 i) 11.25% NCDs (Issued on 171hJune 2015) Series-VII A No N.A.
ii) 11,25% NCDs (Issued on 241h July 2015) Series-VII B No N.A.

• Exercised Put Option
•• 30% was due for paymtnt as J\II'rTenn sheet.
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(f in lakhs)SLNo Particulars
As at 3110312021 As at 31103120203) Next due dale and amount for tbe Dayrnent of Interest of NCDs

Amount Due Date Amount Due Datea) 11% NCDs (ISSliedon 29th June2012) Series.1
409.50 29.06.2021 545.66 29,06.2020b) i) 10.75% NCDs (Issued on 6th December2012) Series-II 134.24 06.12.2021 190.73 05.12.2020

it) 10.75% NeDs (Issued on31st December 2012) Series.1J
357,00 31.12.2021 510.00 31.12.2020c) 10.40% NCDs (Issued on 12thFebruary 2013) Series-lIJ
N.A NA N.A. N.A.d) i) 11.25% NCDs (Issued on 26th December2013) Series-IV NA N.A. 576.83 24.12.2020ii) 11.25%NCDs (Issued on : lth March 2014) Series-IV N.A. N.A. 435.00 J 1.03,202]

iii) 11.25%NCDs (Issued on 18th March 2014) Series-TV N.A. N.A 362.50 IR03.2021
iv) 11.25%NCDs (Issued on 18th March 2014) Series-IV N.A. N.A. 71.71 26.03.2021e) i) 11.15% NCDs (Issued on 9th July 2014) Series-V 986.25 09.07.202L 924.77 09.07.2020
ii) 11.15% NCDs (Issued on 28th July 2014:1Series-V 328.75 2807.2021 310.09 28.07.20200 11.85% NCDs (Issued on 22nd January 2015) Series-VI B N.A. N.A. N.A N.A.g) i) 11.25% NCDs (Issued on 17thJune 2015) Series-VII A N.A. N.A. 687.55 l7.06.2020
ii) 11.25% NCDs (Issued on 24th Julv 2015) Series-VII B N.A. N.A. 313.83 17.06.20204) Next due date and amount for the p.lJmenl of Principal of NCDs .'\mount Due Date Amounl Due Date

a) 11% NCDs (Issued on 29th Jun: 2012) Series-I 1,350.00 29.06.2021 1,350.00 29.06.2020b) i.110.75% NCDs (Issued on 6th December 2012) Series-II 450.00 06.12.2021 450.00 05.12.2020
ii) 10.75% NCDs (Issued on 31st December 2012) Series _II 1,200.00 31.12.2021 1,200.00 31.12.2020

c) 10.40% NCDs (Issued on 12th FebruaIy 2013) Series-Ill N.A. NA N.A. N.A.
d) i) 11.25%NCDs (Issued on 26th December 2013) Series-IV NA NA 4,000.00 24.12.2020

ii, 11.25% NCDs (Issued on 11thMarch 2014) Series-IV NA N.A. 3,000.00 11.03.2021
iii) 11.25% NCDs (Issued on 18thMarch 2014) Series-IV NA N.A. 2,500.00 18.03.2021
iv) 11.25%NCDs (Issued on 28th March 2014) Series-IV N.A. NA 500.00 26.03.2021

e) i) I L.I5% NCDs (Issued on 9th July 2014) Series-V 7,500.00 09.07.2021 7,500.00 09.07.2021
ii) 11.15% NCDs (Issued on 2SthJuly 2014) Senes-V 2,500.00 28.07.2021 2,500.00 28.07.20210 11.85%NCDs (Issued on 22nd Janual)' 2015) Series-VI B NA N.A. N.A. N.A.

g) i) 11.25% NCDs (Issued on 17thJune 2015) Senes-VII A N.A. )J.A. 5,000.00 17.06.2020
ii) 11.25% NCDs (Issued on 24th Julv 2015) Series-VII B N.A. ~.A. 2,500.00 17.06.2020

Debt -equity ratio (no. or times)'"
3.53 2.19

Debt service coverage ratio (DSCR) Ina. ortimesl .••.•• (0.13) 0.04
Interest service coverage ratio (ISCR) Ino. or times)"''''''' (0.14) 0.05
Debenture Redemption Resen-'e 12,599 12,599
Capital Redemption Resen-'e

1 I
Net Worth

115,958 162,089.Debt Equity ratio Debt J Equity

•• DSCR::: Profit before interest and tax J ([ntel::st expense+ Principal repayment oflong t::nn debts during the period)
••• ISCR = Profil before interest and tax J Interest expense

7 Other Comprehensive Income that will be reclassified to profit or loss represents Exchange (Loss) I Gain on translation of foreign operations.

8 The Company is in discussion with its customers on the impact of Goods and Services Tax on the contract terms and conditions for cenain
contracts and necessary adjustments were made on completion of such discussions.

9 These results have been prepared in accordance with Ind AS, notified under Section 133 of the Companies Act, 2013 read together with the
Companies (Indian Accounting Standard) Rules, 2015 as amended.

10 Due to lackdawn as declared by Central and State Governments on account of outbreak of Covid-19, time 10 time, the Company temporarily
suspended its operations in all its working sites/offices which has an adverse impact on the normal business operations of the Company for the
year ended 31st March, 2021. The Company has also taken various cost cutting measures and alsc made assessment of carrying value of its
Assets. Based on such assessment no adjustment is required in these Financial Results at this stage.

II The Company has inwrred net loss of ~ 46,097 lakhs for the year ended 31st March, 2021 ~ 31,747 lakhs for the year ended 31st March,
2020) as also there was default in payment of financial debts, to its bankers and others amounting to ~ 225,2291akhs as on 31st March, 2021
(31st March, 2020: f90,842Iakhs). The Company is in the process of finalising a resolution plan witi1 its lenders having underlying strength of
the Company's healthy order book position and future growth outlook. The Company is confident of improving the credit profile including time
bound realization of its assets, arbitration claims, etc. which would result in meeting its obligation in due course of time. Accordingly, the
Management considers it appropriale to prepare these financial results on going concern basis.

12 The Non-eonvertible debentures issued by the Company are rated CARE D (Single D).

13 The Company continues to maintain approximately 100% asset cover for the Non-convertible debentLres Issued by it.
14 The above results, after review by the Audit Committee, have been approved and taken on record b~ the Board of Directors at its meeting held

on 30th June, 2021. The Statutory ,lI.uditors of the Company have carried out an Audit of the results for the quarter and year ended 31st March,
2021 in terms of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

15 The figures for the previous penod's relating to results have been regrouped I rearranged wherever necessary to conform to current period.

By Order of the Board

For SIMPLEX INFRASTRUCTURES LIMITED

Kolkata
Daled : 30t9 June, 2021

S,DUITA

WHOLE-H'E D1RCfOR & C.W.
DlN-00062827
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SIMPLEX INFRASTRUCTURES LIMITED
Regd. Office: "SIMPLEX HOUSE" 27, Shakespeare Sarani, Kolkata - 700 017

PHONES: +9133 2301-1600, FAX:+91 332283-5964/5965/5966
E-mail: simplexkolkata@simplexinfra.com, Website: www.simplexinfra.com

CIN No. L45209 WB 1924 PLC 004969

Statement on Impact of Audit Qualification for the Financial Year ended 31't March, 2021
(Standalone)

- - - Audited Figures (as reported ~djUsted Figures (audited
before adjusting for [gures after adjusting for
:qualifications) Iqualifications)

_ __ _~,(R~s., II! Lakhs) _~_ t(Rs. In Lakhs)
I. Turnover / Total income _c____ _ 2,06,955 Not Applicable
2. Total Expenditure 1_ _ 2,76,329 Refer Item II (d) below
~et Profit/CLoss) ------ t= -(46,097)
4. Earnings Per Share (In - (80 67)

upees_)__ __ _ _ .,
5. otalAssets __ -+__ __ 9,18,865
i _. otal Liabilities -+-__ .7 ".9°,288

et Worth * _ ~_-+- __ 1,28,57
ny other fmancial item(s)

(as felt appropriate by the
anagement)

I' _
-. ~-l*Represents Total Equity as per Balance Sheet

Audit Oualification (each audit qualification separately):

a. Details of Audit
Qualification:

IThe Joint Stamtory Auditors, Mls.Chaturvedi & Co. and Mis.
H.S.BhattachaIjee & Co., Chartered Accountants, have qualified ,
the audit opinion in their Independent Auditor's Report dated June i
30, 2021 on the quarterly and year to date Audited Standalone'
Financial Results of the Company for 31st March, 2021.

Relevant excerpts from the Independent Auditors' Report on the
said Standalone Financial Statements are given below:

"Basis for Qualified Opinion

:3. As stated in

a) Note I regarding pending certifications of unbilled revenues
pertaining to earlier years aggregating Rs. 2,858 Lakhs as
per the management, they are in regular discussion with the
concerned customers for completion of necessary
certification which often takes significant period of time,

_ _---.J

mailto:simplexkolkata@simplexinfra.com,
http://www.simplexinfra.com


and varies from project to project and also believes that
above unbilled revenue will be billed and realized in due
course. We are unable to comment whether the aforesaid
balances are recoverable at this stage.

b) Note 2 regarding certain old balances of trade receivables of
Rs. 9,598 Lakhs due from customer against various projects 1

are outstanding for a considerable period of time but i
management is of view these are good at this stage and
recoverable. We are unable to comment whether the
aforesaid balances are recoverable at this stage.

Note 2 regarding inventories aggregating Rs. 1,862 Lakhs,
pertaining to certain completed projects are good and
readily useable in the view of management. We are unable
to comment whether the aforesaid inventories are good and
readily usable at this stage.

Note 2 regarding retention monies amounting of Rs. 3,320
Lakhs which is receivable only after contract is completed
and clearance of fmal bill by customer and after expiry of
defect liability period, was pending for settlement in certain
completed contracts. Management regularly reviews the old
outstanding receivables and in the opinion of the
management, the retention amount is good and recoverable.
We are unable to comment whether the aforesaid balances
are recoverable at this stage.

c) Note 3 regarding loans and advances pertaining to earlier
years amounting to RS.8,022 Lakhs on which, as informed
to us, the company is in active pursuit and confident ofl

recovery! settlement of these advances. We are unable to
comment whether the aforesaid balances are recoverable at
h. 1t ISstage.

d) The company has defaulted in payment of principal and
interest of Rs. 1,81,528 Lakhs due on revolving facilities
like cash credit, WCDL, term loan etc. obtained from Banks .
and also defaulted in repayment of interest and principal
aggregating Rs. 43,701 Lakhs due and payable to
Debenture holders on the non - convertible debenture.



----,
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c. Frequency of qualification: Qualification no. 3 (a), 3 (b) and 3 (c) are appearing from
,financial year ended 31" March, 2018

:Qualification no. 3 (d) is appearing from financial year ended 31"
March, 2020

d. For Audit Qualification(s)
where the impact is quantified
'by the auditor, Management's
'Views:

e. For Audit Qualification(s)
where the impact is not
quantified by the auditor:

~-
-(i) Managemeut's estimation
on the impact of audit
qualification:

Not Applicable

1-- -----
'Impact of Qualification no. 3 (a) ,3 (b), 3 (c) and 3 (d) of the
:Auditors' Report have not been quantified by the Auditor

Not ascertainable

(Ii) If management is unable to Management's views:
i estimate the impact, reasons
i for the same: Audit Qualification 3 (a) of the Audit Report:

•Certification of unbilled revenue by customers and acceptance of!
fmal bills by customers often takes significant period of time and I
varies from project to project. At this stage, based on discussions
with concerned customers, the management believes that unbilled I

revenue of Rs.2,858 lakhs as on 31st March, 2021 will be billed,
and realised in due course.

Audit Qualification 3 (b) of the Audit Report:

,Trade receivables aggregating Rs. 9,598 lakhs as on 31st March, I

2021 from customers in respect of various project sites are I
outstanding for a long period of time. At this stage, based on
discussions and communication with customers, the management
believes the above balances are good and recoverable.

I

]Inventories aggregating Rs.l,862 Lakhs as on 31st March, 2021
pertaining to certain completed project sites are readily usable.



.,

IRetention monies due from customers are receivable only after i
I clearance of final bill by customers and after expiry of defect
I

liability period after execution of contracts. ill the opinion of the
.management, such retention amounts aggregating Rs.3,320 Lakhs
I of certain completed contracts as on 31 st March, 2021 are good and
recoverable.

Audit Qualification 3 (c) ofthe Audit Report:

Loans and Advances Rs. 8,022 Lakhs as on 31 st March, 2021, for I
which the Company is in active pursuit and confident ofrecoveryl
settlement of such advances within a reasonable period oftime.

Audit Qnalification 3 (d) ofthe Audit Report:

The Company has incurred net loss of Rs.46,097 Lakhs for the!
year ended 31 ,t March, 2021, as also there was default in payment.
of financial debts, to its bankers and others amounting to.
Rs.2,25,229 Lakhs as on 31 st March, 2021. The Company is in the I

process of fma1izing a resolution plan with its lenders having:
underlying strength of the Company's healthy order book position
and future growth outlook. The Company is confident of

I improving the credit profile including time bound realization of its
;assets, arbitration claims etc. which would result in meeting its
lobligation in due course of time. Accordingly, the Management
considers it appropriate to prepare these financial results on going'
concern basis.

(iii) Auditors' Comments on (i) No comment further to "Details of Audit Qualification" in Item II
or (ii) above: (a) above

I

_L ~._._.__
---------~~~-------

-_.I
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II-
I leCFO

: ~'>L--_~~

I ~ajiv Mundhra
txecutive Chairman

I -.--.~

i ~

I --
.Sukumar Dutta
Whole-time Director & CFO

e Statutory Auditor

e Audit Committee Chairman ~

-J------------ ~~-

~

heo Kishan Damani
Audit Committee Chairman

. -- .__ ...._-- -- .. -

For Chaturvedi & Co.
I Chartered Accountants
~~ation Number 302137E

~i
:Partner
Membership No. 012705

I

:For H.S.Bhattacharjee & Co,
Chartered Accountants
Firm Registration Number 322303E

,H.S.Bhattacharjee
iPartner
Membership No. 50370

"-.
Place: Kolkata
Date: June 30, 2021
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Chaturvedi & Co.
Chartered Accountants
Park Centre,

1

24, Park Street,

Kolkata 700016

H.S.Bhattacharjee& Co.
Chartered Accountants

Kamalalaya Centre, Room NO.-316, 3" Floor
lS6A, lenin Sarani,
Kolkata-700013

Independent Auditor's Report on the Quarterly and Year to Date Consolidated Financial Results of
the Company Pursuant to the Regulation 33 of the SEBI (Usting Obligations and Disclosure
Requirements) Regulations, 2015, as amended

To

The Board of Directors of

Simplex Infrastructures Umited

Report on the audit of the Consolidated Financial Results

Qualified Opinion

1. We have audited the accompanying statement of quarterly and year to date consolidated
financial results of Simplex Infrastructures Limited ("Holding Company"), which includes 16 joint
operations and its subsidiaries (the Holding Company and its subsidiaries together referred to as
"the Group") and its associates for the quarter and year ended March 31, 2021 ("Statement"),
attached herewith, being submitted by the Holding Company pursuant to the requirement of

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
asamended ("listing Regulations").

2. In our opinion and to the best of our information and according to the explanations given to us
and based on the consideration of the reports of the other auditors on separate audited
financial statements and other financial information of the subsidiaries, associates and joint
operations referred to in the Other Matter Paragraph below, the Statement:

a) includes the results of the entities as referred to in Annexure A;
b) is presented in accordance with the requirements of the Listing Regulations in this regard;

and
c) gives a true and fair view in conformity with the applicable accounting standards, and other

accounting principles generally accepted in India, of the consolidated net loss and other
comprehensive loss and other financial information of the Group for the quarter and year
ended March 31, 2021 except for the possible effects of the matters described in paragraph
3 below.

Basis for Qualified Opinion

3. As stated in:
a) Note 1 regarding pending certifications of unbilled revenues pertaining to earlier years

aggregating Rs. 2,858 lakhs as per the management, they are in regular discussion with



the concerned customers for completion of necessary certification which often takes
significant period of time and varies from project to project and also believes that above
unbilled revenue will be billed and realized in due course. We are unable to comment
whether the aforesaid balances are recoverable at this stage.

b) Note 2 regarding certain old balances of trade receivables of Rs. 9,S98 Lakhs due from

customer against various projects are outstanding for a con>iderable period of time but
management is of view these are good at this stage and recoverable. We are unable to
comment whether the aforesaid balances are recoverable at this stage.

Note 2 regarding Inventories aggregating Rs. 1,862 Lakhs pertaining to certain
completed projects are good and readily useable in .the view of management. We are
unable to comment whether the aforesaid inventories are good and readily usable at
this stage.

Note 2 regarding retention monies amounting of Rs.3,320 Lakhswhich is receivable only
after contract is completed and clearance of final bill by customer and after expiry of
defect liability period was pending for settlement in certain completed contracts.
Management regularly reviews the old outstanding receivables and in the opinion of the
management, the retention amount is good and recoverable. We are unable to
comment whether the aforesaid balances are recoverable at this stage.

c) Note 3 regarding loans and advances pertaining to earlier years amounting to Rs. 8,022
Lakhs on which, as informed to us, the company is in active pursuit and confident of
recovery/ settlement of these advances. We are unable to comment whether the
aforesaid balances are recoverable at this stage.

d) The company has defaulted in payment of principal and interest of Rs. 181,742 Lakhs
due on revolving facilities like cash credit, WCDL, term loan etc. obtained from Banks
and also defaulted in repayment of interest and principal aggregating Rs. 43,701 Lakhs
due and payable to Debenture holders on the non - convertible debenture.

4. We conducted our audit in accordance with the Standards on Auditing (SAs), as specified under
Section 143(10) of the Companies Act, 2013, as amended ("the Act"i. Our responsibilities under
those Standards are further described in the "Auditor's Responsibilities for the Audit of the

Consolidated Financial Results" section of our report. We are independent of the Group and its
associates in accordance with the 'Code of Ethics' issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the
consolidated financial statements under the provisions of the Act and the Rules thereunder, and

we have fuifilled our other ethical responsibilities in accordance with these requirements and
the Code of Ethics. We believe that the audit evidence obtained by us and other auditors in
terms of their reports referred to in "Other Matter" paragraph below, is sufficient and
appropriate to provide a basis for our opinion.
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Emphasis of Matter

5. We draw your attention to the following:

a) Note 1 regarding pending certification of unbilled revenues pertaining to earlier years
aggregating Rs. 28,803 Lakhs. As per the management, they are .in regular discussion
with the concerned customers for completion of necessary certification which often
takes significant period of time and varies from project to project and also believes that
above unbilled revenue will be billed and realized in due course.

b) Note 2 regarding certain old balances of trade receivables of Rs. 3,328 Lakhs due from
customers against various projects are outstanding for a considerable period ohime but
management is of view that these are good at this stage and recoverable.

c) Note 2 regarding retention monies amounting of Rs.384 Lakhswhich is receivable only
after contract is completed and clearance of final bill by customer and after expiry of
defect liability period was pending for settlement. Management regularly reviews the
old outstanding receivables and in the opinion of the management, the retention amount
is good and recoverable.

d) Note 9 of the Consolidated Financial Results which describe the uncertainties and the
management assessment of possible impact of COVID-19 pandemic on its business
operations, financial assets, contractual obligations and its overall liquidity position as at
March 31, 2021. Management will continue to monitor in future any material changes
arising on financial and operational performance of the company due to the impact of
this pandemic and necessary measure to address the situation.

Our opinion is not modified in respect of these matters.

6. The Company ~as incurred net loss of Rs. 46,928 Lakhs during the year end<;d March 31,
2021, as also there is default in payment of finanoal debts to its bankers and others
amounting to Rs. 2,25,443 Lakhs. As stated in Note 10 these financial statements are
prepared by the management on going concern basis for the reasons stated thereon.

Our opinion is not modified in respect of this matter.

Management's Responsibilities for the Consolidated Financial Results

7. These quarterly Consolidated financial results as well as year to date Consolidated financial
results have been prepared on the basis of the consolidated annual financial statements. The
Holding Company's Board of Directors are responsible for the preparation and presentation of

the Statement that give a true and fair view of the net loss and other comprehensive loss and
other financial information of the Group including its associates in accordance with the
applicable accounting standards prescribed under section 133 of the Act read with relevant rules
issued thereunder a.ld other accounting principles generally accepted in India and in compliance
with Regulation 33 of the Listing Regulations. The respective Board of Directors of the
campa . ded in the Group and of its associates are responsible for maintenance of
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adequate accounting records in accordance with the provisions of the Act for safeguarding of
the assets of the Group and its associates and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring
the accuracy and completeness of the accounting records, relevant to the preparation and

presentation of the Statement that give a true and fair view and are free from material
misstatement, whether due to fraud or error, which have been used for the purpose of
preparation of the Statement by the Directors of the Holding Company,asaforesaid.

8. In preparing the Statement, the respective Board of Directors of the companies included in the
Group and of its associates are responsible for assessingthe ability of the Group and of its
associates to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basisof accounting unlessthe respective Board of Directors
either intends to liquidate the Group or to ceaseoperations, or has no realistic alternative but to
doso.

9. The respective Board of Directors of the companies included in the Group and of its associates
are also responsible for overseeing the financial reporting process of the Group and of its
associates.

Auditor's Responsibilities for the Audit of the Consolidated Financial Results

10. Our objectives are to obtain reasonable assurance about whether the Statement as a whole is
free from material misstatement, whether due to fraud or error, and to issue an auditor's report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists., Misstatements can arise from fraud or error and are considered

material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisionsof users taken on the basisof the Statement.

11. As part of an audit in accordance with SAs,we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

• Identify and assessthe risks of material misstatement of the Statement, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basisfor our opinion. The risk
of not detectin. a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

• Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we
are also responsible for expressing our opinion on whether the company has adequate



internal financial controls with reference to financial statements in place and the operating
effectiveness of such controls.

• Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Group
and its associates to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor's report to the related disclosures in
the Statement or, if such disclosures are inadequate, to modify our opinion. Our conclusions

are based on the audit evidence obtained up to the date of our auditor's report. However,
future events or conditions may cause the Group and its associates to cease to continue as a
going concern.

• Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represent the underlying transactions and events in
a manner that achieves fair presentation.

• Obtain sufficient appropriate audit evidence regarding the financial statements and other
financial information of the entities within the Group and its associates to express an
opinion on the Statement. We are responsible for the direction, supervision and
performance of the audit of the financial information of such entities included in the
Statement of which we are the independent auditors. For the other entities included in the
Statement, which have been audited by other auditors, such other auditors remain
responsible for the direction, supervision and performance of the audits carried out by
them. We remain solely responsible for our audit opinion.

12. We communicate with those charged with governance of the Holding Company and such other
entities included in the Statement of which we are the independent auditors regarding, among
other matters, the planned scope and timing of the audit and significant audit findings, including
any significant deficiencies in internal control that we identify during our audit. We also provide
those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all reiationships and
other matters that may reasonably be thought to bear on our independence, and where
applicable, related safeguards.

-
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Other Matter

14. As follows:

al Due to the outbreak of COVID 19 pandemic that caused nationwide lockdown and other travel
restrictions imposed by the Central and State Governments/local administrations during the

period of our audit, we couid not travel to the branches / contract sites and carry out the audit
processes physically at the respective places. Necessary records / reports / documents /
certificates were made available to us by the management through e-mail at Head Office,
Kolkata and on which were relied upon as audit evidence for conducting the audit and
reporting for the current period.

b) We did not audit the financiai statements and other financial information, in respect of seven
subsidiaries (including step down subsidiaries), whose financial statements include total assets

of Rs. 23,6S3.49 Lakhs as at March 31, 2021 and total revenues of Rs 4,689.45 Lakhs and Rs
19,514.18 Lakhs, total net profit/Ooss) after tax of Rs (54.22) Lakhs and Rs (0.32) Lakhs and total
comprehensive income/(Ioss) of Rs 1436.83 Lakhs and Rs 1413.08 Lakhs for the quarter and
year ended March 31, 2021, and net cash inflows of Rs 23.71 Lakh, for the year ended March
31, 2021. These financial statements and other financiai information have been audited by
other auditors, whose financial statements, other financial information and auditor's reports
have been furnished to us by the management. The consolidated financial results also include
the Group's share of net profit/ (loss) of Rs. (294.84) Lakhs and Rs.(837.85) Lakhs and Group's
share of total comprehensive income/ (ioss) of Rs.(292.82) Lakhs and Rs(854.36) Lakhs for the
quarter and year ended March 31, 2021, as considered in the Consolidated financial results, in
respect of three a>sociates and one joint venture whose financial statements, other financial
information and auditor's reports have been furnished to us by the management. Our opinion,
insofar as it relates to the affairs of subsidiaries, associate companies and joint venture
companies, is based solely on such audited financial statement and other audited financial
information. Our opinion is not qualified in respect of this matter.

Certain of these subsidiaries/associates/joint ventures are located outside India whose financial

statements and other financial information have been prepared in accordance with accounting
principles generally accepted in their respective countries and which have been audited by
other auditors under generally accepted auditing standards applicabie in their respective
countries. The Holding Company's management has converted the financial statements of such
subsidiaries/associates/joint ventures located outside India from accounting principles
generally accepted in their respective countries to accounting principles generally accepted in
India. We have audited these conversion adjustments made by the Holding Company's
management. Our opinion insofar as it relates to the balances and the affairs of such
subsidiaries/associates/joint ventures located outside India is based on the report of other
auditors and the conversion adjustments prepared by the management of the Holding
Company and audited by us.

cj



and total revenues of RS.811.40 Lakhs and RS.l,s08.03 Lakhs, total net profit after tax of
RS.(2.02) Lakhs and Rs.(3.37) Lakhs and total comprehensive income of Rs.(2.02) Lakhs and
RS.(3.37)Lakhsfor the quarter and year ended on that date respectively and net cash inflows of

Rs. 178.31 Lakhs for the year ended March 31, 2021, which have not been audited by us. The
financial statements of the said joint operations have been audited by other auditors whose
reports have been furnished to us and our report on financial statements of the Company,

insofar as it relates to the amounts and disclosures included in respect of the said joint
operations, is based solely on the reports of other Auditors. Our report on the statement is not
modified in respect of the above matter with respect to our reliance on the work done and the
report of the other auditors.

Our opinion is not qualified in respect of these matters.

15. The Statement includes the results for the quarter ended March 31, 2021 being the balancing
figure between the audited figures in respect of the full financial year ended March 31, 2021 and
the published unaudited year-to-date figures up to the end of the third quarter of the current
financial year, which were subjected to a limited review by us, as required under the Listing
Regulations.

-,
I

M. NO.Os0370

For Chaturvedi & Co.
Chartered Accountants
(FRN:-302137E)

~J

s.C.~
Partner
M. NO.01270s

UDIN: 2101270sAAAAAR113s

Place:Kolkata

Date: June 30, 2021

For H.S.Bhattacharjee& Co.
Chartered Accountants
(FRN:-322303E)

UDIN: 21Os0370AAAAAX3291



The statement includes the results of following entities:

Annexure~A

Entity Relationship with Simplex
Infrastructures limited (SIL)

Simplex (Middle East) Limited Subsidiary of SIL
I Simplex Infrastructures Libya Joint Venture Co. Subsidiary of SIL
Simplex Infra Development Private Limited (formerly Simplex
Infra Development Limited) Subsidiary of SIL
Maa Durga Expressways Private Limited Subsidiary of SIL
Jaintia Highway Private Limited Subsidiary of SIL
Simplex Bangladesh Private Limited Subsidiary of SIL

PCPatel Mahalaxmi Simplex Consortium Private Limited Subsidiary of SIL

Raichur Sholapur Transmission Company Private Limited Associate

Shree Jagannath ExpresswaysPrivate Limited . Associate
Simplex Infrastructures LLC Associate
Arabian Construction Co- Simplex Infra Private Limited Joint venture
Simplex Almoayyed WIL Joint venture



SIMPLEX INFRASTRUCTURES LIMITED
Regd. Offite : "SIMPLEX HOUSE" 27, Shak.espeare Sa rani. Kolkata _ 700 0.17

PHONES: +91 33 2301-1600, FAX:+91 332283-5964/5965/5966
E-mail: simplexkolkata@simplexinfra.com, Website: www.simplexinfra.com

CIN No. L45209WBI924PLC004969

Statement of Consolidated Financial Results for the Quarter and Year ende£! 31st March, 2021

(f in lakhs)

Notes:

Cer1ification of unbilled revenue by customers and acceptance of final bills by customers often takes significant period of time and varies from project to
project. At this stage, based on discussions with concemed custome~s, the management believes thai unbiJled revenue of ~ 31 ,661 lakhs as on 31st
March, 2021 (31st March, 2020; t 22,482Iakhs) will be billed and realised in due course.

2 Trade receivables aggregating ~ 12,926 lakhs as on 31st March, 2021 (31st March, 2020; t 13,242 lakhs) frem customers in respect of various project
sites are outstanding for a long period of time. At this stage, based on discussions and communications with customers, the management believes the
above balances are good and recoverable.

Inventories aggregating f 1,862 lakhs as on 31 st March, 2021 (31s1 March, 2020: t 2,079 lakhs) pertaining to ::ertain completed project sites are readily
usable.

Retention monies due from customers are receIvable only after clearance of final bill by customers and after expiry of defect liability period after execution
of contracts. In the opinion of the management, such retention amounts aggregating t 3,704 lakhs (31st March 2020:~ 4,502 lakhs) of certain completed
contracts as on 31st March, 2021 are good and recoverable.

3 Loans and Advances ~ 8,022 lakhs as on 31st March, 2021 (31st March, 2020: t 13,860 [akhs) for which the Parent Company is in active pursuit and
confident of recove :LseWement of such advances within a reasonable period of time.

'VEDI <f
24 ~

street .
ala ~

C 700016 of
:?~ ~~
'?'ered ACrfi.

Quarter ended Year ended51.
Particulan 31st March,2021 31st 31st Ma.-ch,2020 31st March,20ZI 31st March,2020No.

(Audited) Decembt"r,2020 (Audited) (Audited) (Audited)
(Unaudi.ed)

I. Iowme rrom Operations
0) Revenue from Operalions

69,128 67,027 62,928 220,003 402,630b) Other Income
3,016 937 920 5941 6,734Total Income
72,144 67,964 63,848 225,944 4093642. Expenses

0) Construe-tion Materials Conswned 26,185 20,034 20,265 69,574 128,918b) Purchases of Stock-in-Trade
515 392 143 1,166 796,) Clmnges in Inventories of Work- in-Progress and Stock-in-Trade 693 179 (984) lO,576 (1.165)d) Employee Benefits Expcnse 4,8$2 5,740 7,630 21,046 38,342e) Finance Costs

19,570 15,773 14,793 64,356 51,734f) Depreciation and Amortisation Expense 2,994 3,111 3,352 12,501 13,770g) Sub.Contractors' Charges
25,053 27,240 25,715 79,968 [14,990h) Other Expenses
8,275 11064 41390 36120 110,235Total Expenses 88,177 83.533 112,304 195,307 457.6203. Profit I (Loss) for the period before share of net profit I (loss) of

a&wciates and joint ventures accounted for Ising equity method and (16,033) (15,569) (48,456) (69,363) (48,256),,,
4. Share of profit / (loss) of associttes and joint ventures accoUTI\cdfor using

(295) (44) 98 (838) (ll)
equity method

5. Profit I (Loss) before tax
(16.328 (15,613 (48,358 (7020r (48~676. Tn Expense

a) Current Tax (net of reversal of excess tax of earlier years) 19:' 34 (190) 283 394b) Deferred Tax charge I (credit) (4,872 (5440) 1l6.646 (23,556', (16,569Total Tax Expense (4675 (5406 (16,836 (23~73 (161757. Profit I (Loss) for the period (5 ~6) (11,653 (10,207) (31,522) (46,928) . (32,092)8. Other Comprehensive Income {(Loss)
(0) Hems that will be reclassified to Statement ofProtit and Loss, net of tax (51) (670) 3,503 (2,518) 5,381
(b) Items that will not be reclassified to Stalement cof Profit and Loss, net of (36) - (367) (36) (926)'ox

Other Comprehensivc Income l (Loss, for tht period, net ofial: (a+b) (89) (670) 3,136 (2,554) 4,4559. Total Comprehensive Inwme / (Loss) for the period (7 + 8) (ll.742) (l0,877) (28,386 (49,482 (27,63710. Profit / (Loss) for the period attributable to:
a) O\.VIlersof Simplex Infrastructures Limited (1l,647) (10,18?) (31.441) (46,933) (32.080)b) Non-controlling Interest (6) (20) (81) 5 (12)

(11,653) (10,207) (31,522) ("',928) (32,092)II. Other Comprehensh'c Incomc I (Loss) for th€ period attri~utable to:
a) Owners of Simplex Infrastructures Limited (610) (655) 3.164 (3.0%) 4,499b) Non-eontroltinglnterest 521 (15) (28) 502 (44)

(89) (670) 3,136 (2,554) 4,45512. Total Comprehensive Income I (Loss) for the period attributable to:
a) Owners of Simplex ,Infrastructures Limited (12,257) (10,842) (28.277) (49.989) (27.581)b) Non-controlling Interest SIS (35) (109) 507 (56)

(11,742) (10,877) (28,386 (49.482) (27,637)13. Paid-up Equity Share Capital (Face value of~ 21- per share) 1,147 1,147 1,[47 1,147 1,14714. Other Equity as per lalest audited balanc-e sheet
125,531 175,520IS. Earnings Per Equity Share (EPS) (Face value of~ 2f- per sharel

Basic and Diluted EPS ~) (20.38)* (1783)* (55.02)* (82.13) (56.14)* not anlluaJised

mailto:simplexkolkata@simplexinfra.com,
http://www.simplexinfra.com


SIMPLEX INFRASTRUCTURES LIMITED
4 Consolidated Statement of Assets and Liabilities

(f in lakhs)
As at 31st As at 3]stParti~ulars

Mar~h,2021 Marth,2020
(Audited) (Audited)ASSETS

Non-currcnt assets
Property, Plant and Equipment

74,488 89,083Capital worl:-in-progress

300 891
Intangible assets

14 34Investments accounted tor using equit}'method
8,159 9,013Financial Assets

i. Investments
4 4... Loans

6,392 ,
ii. Other financial assets

3,336 2.239Deferred tax Assets (Net)
34,309 10,753Other non-current assets
1,834 2,533Total Non-current Assets

128,836 114,550Current assets
Inventories

45,388 52,131Financial Assets
i. Investments

9 9ii. Trade receivables
132,273 143,676iii Cash and cash equivalents
3,781 6,588iv. Bank balances other than (iii)above
887 607Y. Loans

17,329 25,669vi. Other financial assets
102,698 72,315Current Tax Assets (Net)
1,589 6,376Other current assets

498,818 508,243Total current assets
802,772 815,614Total assets
931,608 930,164EQUITI' ANDLIABILITIES

Equit),
EquitySharecapital

1,147 1,147OtherEquity
125,531 175,520Equit), atfriblJtable to owners of Simplex Infrastructures Limited
126,678 176,667Non-eontrollinginterest

56 (451Total Equity
126,734 176,216LIABILITIES

NOD-current Liabilities
Financial Liabilities

Borrowings
5,882 23,205Other financial liabilities
3,760 1,807Provisions
535 589Deferred tax liabilities (Net)

,Total Non-currtnt Liabilities
10,177 25,601Current Liabilities

Financial Liabilities
(i) Borrowings

402,909 333,511(ii) Trade payables
159,772 175,366(iii) Other financial liabilities
120,519 71,037Other Current Liabilities
111,077 147,802Provisions

c

133 347Current Tax Liabilities (Net)
287 284Total Curren' Liabilities

794,697 728,347Total Liabilities
804,874 753,948Total Eauitv and Liabilities
931 608 930164



"ll\'lrLEX IN.t'KASTRUCTURES LIMITED

.~ 5. Consolidated Cash Flow Statement for year ended 31st March, 2021 as per Regulation 33(3)(g) of the SE-HI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended:

f7 in lakhs
Year ended 31st March, Year ended 31st Marth,

2021 (Audited) 2020 (Audited)A. CASH FLOW FROM OPERATING ACTIVITIES:
Profit I (Loss) before Tax

(70.20 I) (48,267}Adjustments for:
Depreciation and Amortisation Expense

12,501 13,770Finance Costs
64,356 51,734Dividend Income from Current investmer,ts

- (I)Dividend Income from Non-current investments
- (13)Interest Income

(3.447) (4.281)Liabilities no longer required and written back
(152) (744)Share of Net Loss I (Profit) of associates and joint ventures accounted for using equity method
838 IIaad Debts I Advances 'Writtenoff and Allowance for Expected Credit Loss (Net)

2,536 34,420Intangible assets under development written off
- 317Net losses I (Gain) on derivatives not designated as hedge

(389) 51]Net Loss on fair valuation or settlement of derivative contracts measured at FVPL
385 406Net Gain on disposal of property, plant and equipment

(1.870) (1,049)Exchange ,LossI (Gain) (Net)
174 (675)Effect of Changes in Foreign Exchange Translation

(1,374) (383)
73,558 94,023Operating Profit before Working Capital Changes
3,357 45,756Change in operating assets and liabilities

(Decrease) I Increase in Trade Payables
(15,393) (42,426)(Decrease) I Increase in Other Liabilities
(44,130) 12,412(Increase)! Decrease in Trad~ Receivables
11,283 (28,301)(Increase) I Decrease in Other Assets

(26,513) (2,788)(Increase) I Decrease in Non-current Asset~
(595) 1,484(lncrease) I Decrease in Inventories

19,176 12,822
(56,172 146,797)Cash (used in) I generated Crom operations
(52,815) (1,041)Income Taxes Refund I (Paid) (Net)

4,506 1833Net Cash (used in) I generated from Operating Activities
(48,309) (1,874)

B. CASH FLOW FROM INVESTING ACTIVITIES,
Purchase of Property, plant and equipment including capital work-in-progress and capital advances (39) (3,296)Proceeds from Sale ofPropeny, plant and lX(uipment

4,621 4,370Sale of Investments in Equity Instruments and Mutual Fund
971Dividend Received

13Interest Received
1,477 2,080Term Deposits - Matured I (Invested) [Net]

532 1,117In1erCorporate Loans Given
(91) (313)Inter Corporate Loans Recovered

1,372 2,104Net Cash (used in) I generated from Investing Arthrities
7,872 7,046

C. CASH FLOW FROM FINANCING ACTIVITIES:
Proceeds from non-current borrowings

171Repayment of non-current borrowings
(2,998) (5,697)Short term borrowings. Receipts I (Payment) [Net]
69,674 36,529Finance Cost

1.28,127) (39,571)Dividend Paid (including Dividend Tax)
(2) (204)

18,772)
Net Cash (u~d in) I generated Crom Finaacing Acthrities

38,547
Net Decrease in cash and cash equi\.'alents

(1,890) (3,600)
D. Effects oCExchange rate changes on Cash and Casb Equivalents

1112 193
12,002 13,407Cash and Cash Equivalents at the beginning ofthe period jRefer Note I belowl 6,602 10,009Cash and Cash Equivalents at tbe end oC the period IRefer Note 1 below I 4600 12002 6,602 13407

I Reconciliation oC Cash and Cash Equivalrnts as per Cash Flow Statement Year ended 31st March, Year ended 31st Marcb,
2021 2020Cash and Cash Equivalents as per above comprise the following:

Cash and Cash Equivalents
3,781 6,588Add: Unpaid Dividend Accounts

7 9Add: Escrow Account
812 819 5 14Cash and Cash Eauivalents as oer Cash Flow Statement

4,600 6,602
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SIMPLEX INFRASTRUCJ1JRES LIMITED

6 Other Comprehensive Income that wII be reclassified to profit or loss represents Exchange (Loss) / Gain on translation of foreign operations.

7 The Group is in discussion with its customers on the impact of Goods and Services Tax on the conTact terms and conditions for certain contracts and
necessary adjustments were made on completion of such discussions.

8 These results of the Group have been prepared in accordance with Ind AS, notified under Section 133 of the Companies Act, 2013 read together with
the Companies (Indian Accounting Standard) Rules, 2015 as amended.

9 Due to lockdown as declared by Cenlral and State Governments on account of outbreak of Covid-1&, time to time, the group temporarily suspended its
operations in aU its working sites/offices which has an adverse impact on the normal business operations of the group for the year ended 31st March,
2021. Group has also taken various cost cutting measures and also made assessment of canying value of its Assets. Based on such assessment no
adjustment is required in these Financial Results at this stage.

10 The Group has incurred net loss of ~46,928 lakhs for the year ended 31st March, 2021 (~32,092/akhs during the year ended 31st March, 2020), as
also there was default in payment of financial debts, to its bankers and others amounting to ~ 225.443 lakhs as on 31st March, 2021 (31st March,
2020: ~ 98,342 lakhs). The Parent Company is in the process of finalising a resolution plan with its lenders having underlying strength of the healthy
order book position and future growth outlook. The Group is confident of improving the credit profile including time bound realization of its assets,
arbitration claims etc. which would result in meeting its obligation in due course of time. Accordingly, the Management considers it appropriate to
prepare these financial results on going concern basis.

11 The Group has considered business segment as primary segment for disclosure. The Group's operations predominantly consist of construction /
project activities, which is considered the only business segment in the context of Ind AS 108 ~Operat!ng Segments".

12 The above results, after review by the Audit Committee, have been approved and taken on record by the Board of Directors at its meeting held on 30th
June, 2021. The Statutory Auditors of the Group have carried out an Audit of the results for the quarter and year ended 31st March, 2021 in terms of
Regulation 33 of SEBI (Listing Obligatbns and Disclosure Requirements) Regulations, 2015.

13 The figures for the previous period's relating to results have been regrouped / rearranged wherever necessary to conform to current period.

By Order of the Board
For SIMPLEX INFRASTRUCTURES LIMITED

Kolkata
Dated: 30th June, 2021 S. DUlTA

WH:JLE-TIME D1RCTOR & c.F.O.
DIN.Q0062827
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Statement on Impact of Audit Qualification for the Financial Year ended 31,t March, 2021
(Consolidated)

__ 9 ,;U,608
8,04,874
1,26,678

I
,

I ~! _
I f'*Represents Total Equity as per Balance Sheet (attributable to owners of Simplex Infrastructures
I ' imited)
1 - ~

Audit Oualification (each audit qualification separately):II.

~'.-_-_I~N,IIO.~[ar__ti_c~lar.s_-_'__-_'.... _'..._.. ... u(lited Figures (as reported ~djUsted Figures (auditedefore adjusting for ' Igures after adjusting for
ualifications) ualifications)
RS.ln LakhsL ~_~ JRs.lnLakhs) _._

:1. rrumover! Total income 2,25,944 Not Applicable
2. Total Expenditure 2,95,307 Refer Item II (d) below
3.. ,Net Profit/(Loss) . _.. ~~~_ _ (46,9282
4. Earnings Per Share (In (82.13)

Ru ees
5. Total Assets
6. Total Liabilities
7. Net Worth *
'8. Any other financial item(s)

,(as felt appropriate by the
management)
,

a. Details of Audit
Qualification:

I

I

The Joint Statutory Auditors, Mls.Chaturvedi & Co. and MIs.
I H.S.Bhattacharjee & Co., Chartered Accountants, have qualified
the audit opinion in their Independent Auditor's Report dated June I
30, 2021 on the quarterly and year to date Audited Consolidated
Financial Results of the Company for 31st March, 2021.

Relevant excerpts from the Independent Auditors' Report on the
said Consolidated Financial Statements are given below:

"Basis for Qualified Opinion

3. As stated in

!

a) Note I regarding pending certifications of unbilled revenues I
pertaining to earlier years aggregating Rs. 2,858 Lakbs as'
per the management, they are in regular discussion with the,
concerned customers for completion of necessary'

I
"----------

mailto:simplexkolkata@simplexinfra.com,
http://www.simplexinfra.com


certification which often takes significant period of time I
and varies from project to project and also believes that'
above unbilled revenue will be billed and realized in due,
course. We are unable to comment whether the aforesaid I

balances are recoverable at this stage.

b) Note 2 regarding certain old balances of trade receivables of
Rs. 9,598 Lakhs due from customer against various projects
are outstanding for a considerable period of time but
management is of view these are good at this stage and
recoverable. We are unable to comment whether the
aforesaid balances are recoverable at this stage.

Note 2 regarding Inventories aggregating Rs. 1,862 Lakhs
pertaining to certain completed projects are good and.
readily useable in the view of management. We are unable
to comment whether the aforesaid inventories are good and
readily usable at this stage.

Note 2 regarding retention monies amounting of Rs. 3,320 i

Lakhs which is receivable only after contract is completed
and clearance of final bill by customer and after expiry of
defect liability period was pending for settlement in certain
completed contracts. Management regularly reviews the old
outstanding receivables and in the opinion of the
management, the retention amount is good and recoverable.
We are unable to comment whether the aforesaid balances
are recoverable at this stage.

c) Note 3 regarding loans and advances pertaining to earlier
years amounting to Rs. 8,022 Lakhs on which, as informed
to us, the company is in active pursuit and confident of
recovery/ settlement of these advances. We are unable to
comment whether the aforesaid balances are recoverable at
this stage.

d) The company has defaulted in payment of principal and
interest of RS.l,81,742 Lakhs due on revolving facilities
like cash credit, WCDL, term loan etc. obtained from Banks
and also defaulted in repayment of interest and principal
aggregating Rs. 43,701 Lakhs due and payable to
Debenture holders on the non - convertible debenture.



lb.TyP' of Ao.1t Q•• Ufl"lto",

i c. Frequency of qualification:

,Qualified Opinion

rQ~alificati~~~o. 3 (a), 3'(b) and 3 (c) are appearing from
,financial year ended 31sl March, 2018

Qualification no. 3 (d) appearing from year ended 31 st March,
2020

i- ....
d. For Audit Qualification(s) Not Applicable
where the impact is quantified
by the auditor, Management's
Views:

I
e. For Audit Qualification(s) I Impact of Q~;lification no. 3 (;) , 3 (b), 3 (c) ~d-3 (d) of the
where the impact is not IAuditors' Report have not been quantified by the Auditor
quantified by the auditor: .~ ...

(i) Management's estimation I Not ascertainable
on the impact of audit
qualification:

(ii) If management is unable to :Management's views:
estimate the impact, reasons
for the same: Audit Qualification 3 (a) of the Audit Report:

Certification of unbilled revenue by customers and acceptance of
[mal bills by customers often takes sigoificant period of time and
'varies from project to project. At this stage, based on discussions
with concerned customers, the management believes that unbilled
.revenue of Rs.2,858 lakhs as on 31 st March, 2021 will be billed I
,and realised in due course.

'Audit Qualification 3 (h) of the Audit Report:

:Trade receivables aggregating RS.9,598 lakhs as on 31st March,
:2021 from customers in respect of various project sites are
ioutstanding for a long period of time. At this stage, based on
'discussions and communication with customers, the management
,believes the above balances are good and recoverable.

Inventories aggregating RS.l,862 Lakhs as on 31s1 March, 2021
pertaining to certain completed project sites are readily usable. i

i

I



IRetention monies due from customers are receivable only after I
:clearance of final bill by customers and after expiry of defect
. liability period after execution of contracts. In the opinion of the
Imanagement, such retention amounts aggregating Rs.3,320 Lakhs

I
of certain completed contracts as on 31 st March, 2021 are good and
recoverable.

I

iAudit Qualification 3 (c) ofthe Audit Report:

Loans and Advances Rs. 8,022 Lakhs as on 31st March, 2021 for
.which the Company is in active pursuit and confident of recovery/ .
~settlement of such advances within a reasonable period of time. i

Audit Qualification 3 (d) of the Audit Report:

The Company has incurred net loss of Rs.46,928 Lakhs for the I
year ended 31st March, 2021, as also there was default in payment I

I of financial debts, to its bankers and others amounting to.
Rs.2,25,443 Lakhs as on 31 st March, 2021. The Company is in the
process of finalising a resolution plan with its lenders having,
underlying strength of the healthy order book position and future I

growth outlook. The Company is confident of improving the credit
profile including time bound realization of its assets, arbitration
claims etc. which would result in meeting its obligation in due
:course of time. Accordingly, the Management considers it .
appropriate to prepare these financial results on going concern
.basis.
I

(iii) Auditors' Co~me~ts ~~~o ~omment furthe~ to "Details of-Audit Qualification;' in Item II
;or (ii) above: (i) I~)above

--- .. _-._- -_._- - - ----- J
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~ CEO I Managing Direct;- .--. -- ,._-- -_.

~l
.Rajiv Mundhra
I • •'Executive ChaIrman

---j- ~.
leCFO
,

~..-
Sukumar Dutta ~
Whole-time Director & CFO

e Audit Committee Chairman

e Statutory Auditor

Place: Kolkata
Date: June 30, 2021

Sheo Kishan Damani
Audit Committee Chairman

,For Chaturvedi & Co.
,Chartered Accountants
i F"rm Registration Number 302137E

i~~

S"C.C~di
Partner
Membership No. 012705

For H.S.Bhattacharjee & Co,
Chartered Accountants
Firm Registration Number 322303E

H.S.Bhattacharjee
Partner
Membership No. 50370 ,

I
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