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Limiled Review Report oflhe Auditors Ihereon,
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INDEPENDENTAUDITOR'SREVIEWREPORTON
UNAUDITEDSTANDALONEFINANCIALRESULTS

To
TheBoard of Directors of
Simplellinfrastructures limited
Kolkata

1. We have reviewed the accompanying statement of unaudited standalone financial results of
Simplex Infrastructures limited (hereinafter referred to as "the Company") whic., includes 16
joint operations for th~ quarter ended June 30, 2021 ("the Statement") attached herewith,
being submitted by the Compan,,' pursuant to the requirements of Regulation 33 of the 5EBI
(listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the "Usting
Regulations")

2. This Statement, which is the responsibility of the Company's Management and approved by the
Company's Board of Directors, has been prepared in accordance wit~ the recognition and
measurement principles laid down in Indian Accounting Standard 34 "Interim Financial
Reporting" ("Ind AS 34"), presc~ibed under Section 133 of the Companies ,A.ct,2013, as
amended, read with relevant Rulesissued thereunder and other accounting principles generally
accepted In India. Our responsibility is to el(press a conclusion on the Statement based on our
reviC'N.

3. We conducted our review of the Staterrent in accordance with the Standard on Review
Engagements (SRE) 2410 "Review of Interim Financial lnformatio, Performed by the
Independent ,A,uditorof the Entity", issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assuranceas to
whether the Statement is free of material misstatement. A review of interim financial
infor1lation consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other revieW procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing
and consequently does not enable us to obtain assurancethat we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not expressan audit
opinion.

Basisfor Qualified Opinion

4. As stated in:

a) Note 1 regarding pending certifications of unbilled revenues pertaining to earlier years
aggregating Rs.2,858 lakhs as per the management. they are in regular discussionwith



the concerned customers for completion of necessary certification which often takes
significant period of time and varies from prOject to project and also believes that above
unbilled revenue will be billed and realized in due course. We are unable to comment
whether the aforesaid balances are 'ecoverable at this ~tage.

b) Note 2 regarding certain old balances of trade receivables of Rs_9,598 lakhs due from
customer against various projects a-e outstarding for a considerable period of time but
management is of view these are good at this stage and recoverable. We are unable to
comment whether the aforesaid balances are recoverable at this stage.

Note 2 regarding inventories aggregating Rs. 1,862 lakhs pertaining to certain
completed projects are good and readily useable in the view of management. We are
unable to comment whether the a:oresaid inventories are good and readily usable at
this stage.

Note 2 regarding retention monies amounting of Rs.3,320 lakhs which is receivable only
after contract is complet€d and clearance of final bill by customer and a~er expiry of
defect liability period, was pendirg for settlement in certain completed contracts.
Management regularly re.••.iews the old outstanding receivables and in the opinion of the
management, the retention amOl..nt is good and recoverable. We are unable to
comment whether the aforesaid balances are recoverable at this stage.

c) Note 3 regarding loans and advances pertaining to earlier years amounting to Rs. 8,022
lakhs on which, as informed to us, the company is in active pursuit and confident of
recovery/ settlement of these ad.•..'ances. We are unable to comment whether the
aforesaid balances are recoverable at this stage.

d) Note 8 states that the corrpany has defaulted in payment of principal and i"terest of Rs.
2,04,741lakhs due on revolving facilities like cash credi~, WeOl, term loan etc. obtained
from Banks and also defaulted in repayment of interest and principal aggregating Rs.
46,537lakhs due and payable to Debenture holders on the non - convertible debenture.

5. The Statement includes the results of the en~ities listed in Annexure A.

a) We did not review the interim financial information of 1 joint operation included in the
Statement whose financial informaton reflects total revenue of Rs. 477.95 lakhs, total
profit/(Ioss) after tax of Rs. (1.03)lakhs and total comprehensive income/(Ioss) of Rs.
(1.03) lakhs for the quarter ended June 30, 2021 as considered in the Statement. The
interim financial information of this joint operation have been reviewed by the other
auditor whose report have been furnished to us by the Company's managemcnt and our
conclusion in so far as it relates to the amounts and disclosures included in respect of
this joint operation, is based solely on the report of such other auditor. Our report on
the Stiltement is not modified in respcct of the above matter with respect to our
reliance on the work done and the report of the other auditor.

Our conclusion on the Statement is not modified in respect of this matter.



b) We did not review the interim financial information of 2 joint operations included in the
Statement whose finanaal mlor-nation reflects total revenue of Rs. Nil, total
profit/II ass) after tax of Rs.Nil and total comprehensive income/(Ioss) of Rs. NIL for the
quarter ended June 3D, 2021 respectively as considered in the Statement. The interim
finanCial information of these joint operations have not been reviewed by their auditors
whose financial information have been furnished to us by the Company's management
and our conclusion is so far as it relates to the amounts and disclosures included in
respect of these joint operations, is based solely on such interim financial information as
certified by the Company's management. According to the information and explanations
given by the Management, the interim financial information are not material to the
Company.

Our conclusion on the Statement is not modified in respect of our reliance on the
interim financial information as certified by the Company's management.

C) The interim financial information 01 13 jOint operation included in the Statement have
been reviewed by one of the joint auditors and which have been considered in preparing
the financial statement.

6. Based on our review conducted as above, except for the effects,fpossible effects of the matters
described in Basis for Qualified Opinion section, nothing has come to our attentio1 that causes
us to believe that the accompanying StateTlent, prepared in accordance with the recognition
and measurement prindples laid down in the aforesaid Indian Accounting Standards ('Ind AS')
specified under Section 133 of the Companies Act, 2013 as amended, read with relevant rules
issued thereunder and other accounting pri1ciples generally accepted in India has not disclosed
the information required to be disclosec in terms of Regulation 33 of the SEBI (Usting
Obligations and Disclosure Requirements) Regulations, 2015 including the manner in which it is
to be disclosed, or that it contains any material misstatement.

7. Emphasis of Matters

We draw attention to the following matters;

a) Note 1 regarding pending certification of unbilled revenues pertaining to earlier years
aggregating Rs. 28,803 lakhs. As per the management, they are in regular discussion
with the concerned customers for completion of necessary certification which often
takes significant period of time and varies from project to project and also believes that
above 'Jnbilled revenue will be billed and realized in due course.

b) Note 2 regarding certain old balances of trade receivables of RS.3,328 Lakhs due from
customers against various projects are outstanding for a considerable period of time but
management is of view that these are good at this stage and recoverable.

c) Note 2 regarding retention monies amounting of Rs. 384 Lakhs which is receivable only
after contract is completed and clearance of final bill by customer and after expir\' of
defect liability period was pending for settle-nent. Management regu1arl't reviews the
old outstanding receivables and in the opinion of the management, the retention amount
is good and recoverable.



d) Note 7 of the Standalone Financial Results which describe the uncertainties and the
management assessment of possiole impact of COVID-19 pandemic on its business
operations, fina1cial assets, contractual obligations and its overall liquidity position as at
June 30, 2021. Management will continue to monitor in future any material changes
arising on financial and ooerational performance of the compa~y due to the impact of
this pandemic and necessary measure to address the situation.

Our conclusion is not modified in respect of these matters.

8. The Company has incurred net loss of Rs. 10,304 lakhs during the quarter ended June 30, 2021,
as also there is default in payment of financial debts, to its bani<ersand others amounting to Rs.
2,51,278 lakhs. As stated in Note B these financial statements are prepared by the managerrent
on going concern basis for the reasons stated therein.

Our opinion is not modified in respect of this matter.

For Chaturvedi &Co.
Chartered Accountants
(FRN:- 302137')

Q.J.J.•.::I...
s.~
Partner
M. No. 012705

UDIN: 2101270SAAAAAW3986

Place: Kolkata
Date: 14'h August, 2021

UDIN: 21050370AMAAZ8S67



Annexure-A to Review Report on Unaudited Standalone Finandal Results

SL No. LIST Of JOINT OPERATIONS

1 Ho-Hup Simplex JV

2 Simplex - Gayatri Consortium

3 Simplex - Subhash Joint Venture

• Somdatt Builders Simplex Joint Venture

5 Simplex Somdatt Builders Joint Venture

6 Simplex - Meinhardt Joint Venture

7 Laing - Simplex Jo nt Venture

8 Jaybee - Simplex Consortium

9 Simplex Somdatt Builders Joint Venture, Assam

10 Simplex Infrastructures limited - Kast'mirilal Pvt ltd JV

11 Simplex Navana JV

12 Simplex - BPCL Pe--fecto JV

13 Simplex - Krita JV

" Simplex Apex Encon (Rammam Barrage) Consortium

15 SIL-JBPLJV

16 Simplex Angetique JV
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Stall'menl ofSlllndlllollc FinllllC'ial Rl'sulls for lhl' Quarh'r l'lld('d .'Olh .1UIIC,2U21

" In Inl.hs
l}ulIrlcr tlll.l",,1 Ytwr ended

SI.:"Iu, P II r Ii (' II lit r $ 30th JUllt,2021 -'I~I 30th June,ZOW Jht
(lInlludiltd) M:lnh.2011 (Unaudited) Much,2011

,Audited) (,\utlitC'd)I InCOlllt

" RC'.l,~nucfrom Of}l:ralions
lX.fllll 1I.1,lI60J 211.21J 202,U21b> Othl'r Income 1.I:W 2.771 622 .l.~]"TntallnC()fnt
39.308 67,631 2(,,8j~ 206.-J~~,. t:\i1tnu's

,) (\mslrul;1ion "'lal~rillls Consumed 10,.162 26.IX5 7,.1.J.J 6'),$HOJ I'urchu ..\es nfSluck-in_ Trade
31.J '" II I, I (,1,0) l'h,.n~es in Inwllhlrics ofWork-in-l'mgress (2(J\}) 693 5211 1(J,5760) 1':ll1ployccIlcllclils E.\p~'mc ,I,1l35 ,1.1192 H,II 11,UHc) Fillall~'~'('USIS
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,) 11l.'nHlhal will h•.•r~'classi!inllo Stalelllelll "rpw/il and I.oss, neIllI' S06 (.171 JJ t2..1olJ fla\
h) Ilenl~ lhal "ill nol he redas,ilied III Slalemenl of Prutilllnd Lass, ncl . (3-1; . (J.J1ufw\
Olhn COlllllnill'lI,iH' IIItOI11(,I (I.os.s) (or Iht J'niod, Iltillf 1:1\ .•m6 (81) lJ f2,-IQ7),. 1'01:11('oml,rch","~ht Incolllr I (I.o\s) for l!lf Iitrind (~ .•.6) (9,-198) (11.387) (9.lU6) 1.J8,5Q.J),
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127,430Ill. IFarnillp Per I:t{uil) Sh,lre (Face valUe l)f~ 21. Per Share)
Basic lIud Diluled FPS {t) (11i.OJ)- (19,7IW lI7.24)" (1'10,67)1• !l"1 lUlIlualiscd

,
Certl''ica(lon of 'Jnbilled revenue by customers and acceptance of final bills by customers often takes significant perioc of time and
vi'Jrie$ from pre-ject to project. At this stage, based on discussions with concerned customers, Ihe management believes that
unbiUcd revenue of ~31,661Iakhs (31st March, 2021: t 31,661'akhs) as on 30th June, 2021 will be billed and realised in due
COurse,



snll'UX I'FR\SIIU '(On 'US U\1Il U)

2 Trade receivables ailgregatlng t 12,926 lald'ls (31st March, 2021 t 12.926 lakhs) as on 30th June, 2C21 from custome~ in respect 01
various project sites are outstandrng for a long period of t,me, At thiS stage, based on discussions arn:t cJmmunicatlons with
customers, the management believes the aJOve balances are good and recoverable.

Inventores aggreg~tlng t 1,862 lakhs (31st March, 2:121: t 1.862 lakhs) as on 30th June, 2021 penaining to certain ccmpleted
prolect sites are readily usable.

Retention monies due from cUslomers are receivable only after Clearance of fmal bill by customers and after expiry of defect liability
period a'ler executiCJn of contract. In the opinion of the management such retltntion amounts aggregating t 3,704 lakhs (31st March,
2021 t 3.704 lakhs) of cenain compleled contracts as on 30th June. 2021 are ';l0od and recoverable

j loans arld Advances t 8,022 lakhs as on 30th June, 2021 (3151 March, 2021: t 8,022 lakhs) for whiCh the CJmpany is in acllve
put'Suit arid confident of recover,!se"lemenl of such advances WlIhin a reasonable period 01 lime

~ Other Comprehensive Income Ihal will be redasslfled 10 profit or lotoS repre!>enls Exchange (Lou) l Gain on translalion of fore'lln
operatiOns

~ The Company IS In discussion WIlh its customers on tM impact of Goods and Service!> Tix on the contractlerms and con<.Wions for
certain CJntracts and necessary adjustments were made on completion of such discussions,

II These resulls have been prepared in accordance wllh Ind AS, notified under Sechon 133 of the Companies Act, 2013 read lagethel
With the Companies (Indian Accounting Standard) Rules, 2015 as amended,

7 Due to lackdown as declared by Central and Stale Governments on account of outbreak of second wave of Covi<H9, time to t me, the
Companylemporarilv suspended its operalions in all its working sltes/olfices which has an advet'Se mpacl on Ihe normal business
operations of Ihe Company for the quarter ended 30th June, 2021. The Company has also ~aken various cost redu.:tlon measures and
also made assessment of carr)'ing value of Its Assets Based on such assessment flO adjustment is required in these Financial
Results althis stage

1I The COlTpany has incurred flelloss 01 t 10,304 lakhs for the Quarter ended 3Q:h June, 2021 (t 46,097 lakhs for the year ended 3hl
March, 2)21) as also there was delaull in payment 01 finanCial debts, to lis bankers and othet'S amounting 10 t 251,278 lakhs as on
30th JUM, 2021 (31st March, 2'J21 t 225,229 lakhS), The Company IS 10the process 01 finaliSing a resolutIOn j:lan with lIs lenders
having u1der1ying strength of th Compan)"s healthy order book pOSltfOn and fulure growth outlook The Comj:any IS confldenl of
improving Ihe credit prOfile including time bound realization 01 lIs assets, arbitration claims, etc, which would result in meeting its
obllgalion in due course of \lme Accordingly, Ihe Managemenl conSiders II a:lpropriate t'J prepare Ihese frnanosl results on going
concern basis.

'I The above results, after review by the Audrt Comml"ee, have been approved and laken on record by the Soard of Directo's al Its
meellng held on 141h August, 2021, The Slatutory Audrtors of Ihe Company have carried :>ul a limited ReView 01 the results for the
Quarter ended 30th June, 2021 in terms of Regulation 33 of SESI (Llstrng Obllgalions and Disclosure ReqUirements) Reg",lallons,
?n11;

10 The f'llures for the quaner ended 31st March,2021 are :he balancirg figures between audiled figures for the full financial year ended
31st March, 2021 and the unaud,ted year 10 :late figures upto the quaner ended 31st Decenber, 2020,

II The figures lor lhe p'"evious period's relalinq to results have been '&grouped f rearranged wherever necessary to conform to current

pe''''

\l~ OI.t~Il)flh~ lIulI'oJ
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Chaturvedi & Co.
Chartered Accountants
Park Centre,
24, Park Street,
Kolkata - 700 016

H.S.Bhattacharjee & Co.
Chartered ACCOJntants
Kamalalaya Centre.
Room No.-316, 3'd Floor
156A, lenin Sarani,
Kolkata-700013

INDEPENDENT AUDITOR'S REVIEW REPORTON
UNAUDlJED CONSOLIDATED FINANCIAL RESUl T5

To
The Boa'd of Directors of
Simplex Infrastructures limited
Kolkata

1. We have reviewed the accompanying Statement of unaudited consolidated financial result5 of
Simplex Infrastructures limited (the "Holding Company") which includes 16 joint operations and
its subsidiaries (the Holding Company and its subsidiaries together referred to as the "Group").
its associates and join: ventures for the quarter ended Ju,e 30, 2021 (the "Statement").
attached herewith. being submitted by the Holding Company pursuant to the requirements of
Regulation 33 of the SEBI(Listing Obligations and Disclosure Requirements) Regulations. 2015.
as amended (the "Usting Regulations").

2. This Statement, which is the responsibility of the Holding Company's Management and approved
by the Holding Company's Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in the Indian Accounting Standard 34
"Interim Financial Reporting" ("lnd AS34"). prescribed under Section 133 of the Companies .••••ct.
2013, as amended, read with relevant rules issued thereunder and other accounting principles
generally accepted in India. Our responsibility is to express a conclusion on the Statement based
on our review.

3. We conducted our re'.iew of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 HRev,ew of Interim Fnancial Information Performed by the
Independent Auditor of the EntitY', issued by the Institute of Chartered Accountants of India
("ICAI"). This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review of interim
financial information consists of making inquiries, primarily of the Holding Company's personnel
responsible for financial and accounting matters and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we do
not express an audit opinion.

We also performed procedures In accordance with the SEBIcircular ClRjCFD{CMDlj44j2019
dated March 29, 2019 issued by the SEBIu"lder Regulation 33(8) of the SEBI(listir;g Obligations
and Disclosure Requirements) Regulations, 201S, as amended, to the elltent applicable.



Basis for Qualified Opinion

4. As stated in:

al Note 1 regarding pending certifications of unbilled revenues pertaining to earlier years
aggregating Rs. 2,858 lakhs as per the management, they are in regular discussion with
the concerned customers for completion of necessary certification which often ti!kes
significant period of time and varies from project to prOject and also believes that above
unbilled revenue will be billed and realized in due course. We are unable to comment
whether the aforesaid balances are recoverable at this stage.

b) Note 2 regarding certain old balances of trade receivables of Rs. 9,598 la(hs due from
customer against various projects are outstanding for a considerable period of time but
management is of view these are good at this stage and recoverable. We are unable to
comment whether the aforesaid balances are recoverable at this stage.

Note 2 regarding Inventories aggregating Rs. 1,862 lakhs pertaining to certain
completed projects are good and readily useable in the view of management. We are
unable to comment whetner the aforesaid inventories are gooc: and readily usable at
this stege.

Note 2 regarding retention monies amounting of Rs.3,320 lakhs which is receivable only
after contract is completed and clearance of final bill by customer and after expiry of
defect liability period was pending for settlement in certain completed contracts.
Management regularly reviews the old outstanding receivables and in the opinion of the
management, the retention amount is good and recoverable. We are unable to
comment whether the aforesaid balances are recoverable at this stage.

c) Note 3 regarding loans and advances pertaining to earlier years amounting to Rs.8,022
lakhs on which, as informed to us, the company is in active pursuit and confident of
recovery/ settlement of these advances. We are unable to comment whether the
aforesaid balances are recoverable at this stage.

d) Note 8 states that the company has defaulted in payment of principal and interest of Rs.
204,975 lakhs dl,.eon revolving facilities like cash credit, WCDl, term loan etc. obtained
from Banks and also defaulted in repayment of interest and principal aggregating Rs.
46,537lakhs due and payable to Debenture helders on the non. convertible debenture.

5. The Statement netudes the results of the entities listed in AnneKure.A.

a) We did not review the interim finandal inforrration of 1 joint operation included in the
statement, whose financial information reflects total revenue of Rs. Rs. 477.95 lakhs,
total profit/lloss) after tax of Rs. (1.03) lakhs and total comprehensive income/lloss) of
Rs.(l.03)lakhs for the quarter ended June 30, 2021 as considered in the statement. The
interim financial information of this joint operation have been reviewed by the ot~er
auditor whose report have been furnished to us by the Holding Company's
Management, and our conclusion in so far as t relates ~o the amounts and disclosures
included in respect of this joint operation, is based solely on the report of such other
auditor and the procedures performed by us as stated in paragraph 3 above.



Our conclu$ion on the Statement is not modified in re5pect of this matter.

b) The unaudited consolidated financial results includes tI-e interim financial information of
2 joint operations included in the statement. whose financial information reflects total
revenue of Rs. NIL, total profit/floss) after tax of Rs. NIL and total comprehensive
income/{Ioss) of Rs. Nil for the quarter ended June 30, 2021 as cons,dered in the
statement. The interim financial information of these joint operations has not been
reviewed by their auditors whose financial information have been furnished to us by the
Holding Company's Management. According to the information and explanations given
by the Holding Company's Management, these interim financial information are not
material to the Group.

c) The in:erim financial information of 13 jOint operations included in the Statement have
been reviewed by one of the joint auditors and which have been considered in preparing
the financial statement.

6. Based on our review conducted and procedures performed as stated in paragraph 3 above, and
upon consideration of the review reports of the other auditors referred to in paragraph 5a)
above, el(cept for the effects/possible effects of the matters described in Basis for Qualified
Opinion section, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the recognition and Measurement
principles laid down in the afore5aid Indian Accounting Standard and other account ng principles
generally accepted in India, has not disclosed the information required to be disclosed in terms
of the listing Regulations, including the manner in which it is to be disclosed, or that it contains
any material misstatement.

7. Emphasis of Matters

We draw attention to the following matters:

al Note 1 regarding pending certification of unbilled revenues pertaining to earlier years
aggregating Rs. 28,803 lakhs. As per the management, they are in regular discussion
with tre concerned customers for completion of necessary certification which often
takes Significant oeriod of time and varies from project to project and also believes that
above unbilled revenue will be billed and realized in due course.

b) Note 2 regardin@certain old balances of trade receivables of Rs. 3,328 lakhs due from
customers against various projects are outstanding for a considercble period of time but
management is of view that these are good at this stage and recoverable.

c) Note 2 regarding retention monies amounting of Rs. 384 lakhs which is receivable only
after contract is completed and clearance of final bill by customer and after expiry of
defe<:t 'iability period was pending for settlement. Management regularly reviews the
old outstanding receivables and in the opinion of the management, the retention amO-Jnt
is good and recoverable.

d) Note 7 of the Consolidated Financial Results which describe the uncertainties and the
management assessment of possib e impact of COVID.19 pandemic on its business
operatiom, financial assets, contractual obligations and its overall liquidity position as at
June 3D, 2021. Management will continue to monitor in future any material changes
arising on financial and operational :Jerformance of the company due to the impact of
this pandemic and necessary measure to address the situation.



Our conclusion is not modified in respect of these matters.

8. The Company has incurred net loss of Rs. 10,367 Lakhsduring the quarter ended June 3D, 2021,
as also there is default in payment of financial debts to its bankers and others amounting to Rs.
2,51,512 Lakhs. As stated in Note 8 these financial statements are prepared by the management
on going concern basis for the reasons stated thereon.

Our opinion is not modicied in res:>ectof this matter.

9. We did not review the interim financial information of 7 subsidiaries included in the un<ludited
consolidated financial results, whose interim financi<ll information reflects total revenues of Rs.
7,498.29 Lakhs, total profit/(loss) after ta_ (net) of Rs.2S.32 Lakhs and total comprehensive
income/(Ioss)(net) of Rs.23.47 Lakhsfor the quarter ended June 3D,2021 considered as certified
by the mana@ement. The unaudited consolidated financial results also includes the Group's
share of net profit/(Ioss) after tal( of Rs. (90.30) Lakhsand total comprehensive income/(Ioss) of
Rs. (82.93) Lakhs for the quarter ended June 3D, 2021, in respect of 3 associates and 1 joint
ventJre, whose interim financial information have not been reviewed by their respective
auditors and furnished to us as certified by the Hold ng Company's Management. According to
the information and explanations given by the Holding Company's Management, these interim
finarcial inforMation are not material to the Group.

Our conclusion on the Statement is not modified in respect of our reliance on the interim
financial infor-nation as certified by the Holding Company's Management.

Out of the above, 3 subsidiaries, 1 associate and 1 joint venture company are located outside
India whose financial results and other financial information have been prepared in accordance
with the accounting principles generally accepted in their respective countries. The Holding
COfl'pany's management has converted the financial results of subsidiaries, associates and joint
venture company located outside India from accounting prindples generally accepted in their
respective countries to accounting principles generally accepted in India. Our conclusion on the
Statement, insofar as it relates to the balances and affairs of such subsidiaries, associate and
joint venture company located outside India, is based on the conversion adjustments prepared
by the Holding Company's management and which have been relied upon by us.

For Chaturvedl &(0.
Chartered Accountants
(FRN:- 302137E)

~
S.C.Chaturvedi
Partner
M. No. 012705
UOIN: 2101270SAAAAAX4835

Place: Kolkata
Date: 14'hAugu!it, 2021

For H.S.Bhattacharjee & Co.
Chartered Accountants
('RN,.322303E)

-~
H.S.Bhattacharjee
Partner
M. NO.050370
UDIN: 21050370AAAABA639S



Annel(ure-A to Review Report on Unaudited Consolidated Financial Results

Entity Relationship with Simplex
Infrastructures Umited (Sll)

Simplex (Middle East) limited Subsidiary of Sil
Simplex Infrastructures libya Joint Venture Co. Subsidiary of Sil
Simplex Infra Development Private limited (formerly Simplex
Infra Development limited) Subsidiary of Sll
Maa Durj!.aExpresswavs Private limited Subsldial) of Sll
Jaintia Highway Private limited Subsidiary of Sil
Simplex Bangladesh Private limited Subsidiary of Sll
PCPate; Mahalaxmi Simplex Consortium Private limited Subsidiary of Sil
Raichur Sholapur Transmission Company Private limited Associate
Shree Jae:annathExpresswa'is Private limited Associate
Simplex Infrastructures llC Associate
Arabian Construction Co. Simplex Infra Private limited Joint venture
Simplex Almoayyed Wll Joint venture
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2 Trade receiva~es aggreoa~ng ~ 12,9~6 !akhs as.on 30th June, 2021 (31st March, 2021. ~ 12,92ti lakhsl from CUS.!OmefSIn res:leCt of vanous proJed
sites are outstanding lor a 100'1pel'lOCof time At this stage, based on dlsQ.JSSlonsand commumcatlonll With customers. the management believes
\Ile above balances are QOOdand recovereble

lr1venlones aggregating ~ 1,862 lakhs as on 30th Juoe. 2021 (31st March, 2021 ~ 1.862 lakhs) peI't.IImmgto certain completed PfOl6ClSOlesare
readily usable
Retention momes due frem customers are rec.elv~ble only after clearance of final bill ty cuslomers 1I1\daftel' e~piry 01 deted habJl<lype'iod after
e~ecutlon 01 contracts In the opinion of the management. sucn retentl()l1 amoonts aggregating ~ 3,704 lakhs (31st March, ~021.1:'3,704 lakhsl of
certain completed contracts as on 30th June, 2021 are good arocrecoveral)le.

3 loans and Advances ~ 8,022 lakhs as on 30th June, 2O~1 (31s~Mard1, 202J I:' 8,022 lakhs) lor wnich the Paren: Company IS In act",e PlAUit lind
confident of le<,;Overylsettlementof s.uc' advances .••••th,n a reasonable penod 01~me

4 Qthm Comprehensive Income thaI Willbe reclassllJed to profit or loss represents E~change (Loss) I Gain on translatIon ot lorelgn operations

5 The Group is in d,SCtJSSIOl"l••••.•th Its customers 0I"lthe Impad of Gms and $efv1CeSTII~ 0I"lthe contrad terms and oondl!lorlilor certain contracts and
oece5sary ad:uslmenlS were made 00 completIOn 0' such dlSCtJSlilonS

6 Thew results 01 the Group hllve been :>l"eparedm occordance \'11thtnd AS, nobfled under $ectJ00 133 of \he Compan.es Act, 2(113read tooether With
the Compames (Indian Account,ng Standard) Rules, 2015 as amended

7 Due to lockOOwri as ded3red by Central and Slate Govemments on aCCCI.mtof outbreak 01 seconcI wave of Covid.19. tlrre to bme, the group
lempCll"anlysuspended its opet"lIbonl5in alills wori<ir-.gs,lesJolficas wtllch has an adverse impact on the nonnal businesS operaborls 01 the group lor
the quarter erded 30th June. 2021. Group has allO taken various.cost reductIOnmeasures and al$Omade as&eSsrrent of C8fTY'ngvalue of its AsselS
Based on suctI assessment no adJustrreot is.reqUired In these Ffl8f\C1al Res.IJlls.at th,s stage

!l The Group has Incurred nelloss ot ~ 10,367 lakhll for the qliarter ended 30th June, 2021 (~46.928 lakhs dunng the year ended 31st March, 2021). as
aI$O there was default If\ oayment of ~nancial debts, to its banker.ti and ott-'I amoontng 10 ~251,5121akhs as on 30th June. 20~1 (31st March,
2021: ~ 225,443Iakhs.) The Parent Company il'" the process cf finaliSIng a resoluIJon plan With rts l~ haVIng unOerlyoogstrength o1lhe healthy
order book po&IliOn lind Mure growth outlook The Groop IS conMenl oIl~ng the credll proIJle IncIudlng bme bound realizabOl'\ of liS assets,
••.bitrabon claims. etc. wnd'l would result in meellrg its obligation in due COlJf5(!01 bme. Accordingly, Ihe Management cons. jars It appropriate to
J,'I"eparelheS6 finanCIal results on gOingconcern bas.is

9 The Group ha$ COfISldefej buSIness ~egment as pnmary segment lor disclosure The Group's opel"3tions predm1inantly corsis! 01 consttucticn I
prOf8ClactiVlbes, which is COfIs,,:laredIt'e only buSlneSli se<;lmentIf\ the conte.t ollnd AS 108 "Operating Segments".

10 The aDOve results. altel' rev>ewby the Audit Comlnlttee, have ~ approved lind taken on record I)y the Board 01OIrecllX!l 1fIits meeIIog held 00
14th August, 2021. The Statutory Aud,lors of the Group have (;;lImed out a LIfT1ltedReview 01 the results lor the qullrtllf ende:l 30th June, 2021 in
terms of Regulalioo 33 of SEBI (Listing Obligiltl()l1s and Disclosure Requirements) Reguilibons, 2015,

11 The ~gures lor the quarter ended 31st Mardl,2021 are the balancing IJgureJ between a.Jdlted figures lor \tle lull ~na/lCla' year ended 31st Mard1,
2J21 and the ;,lnaud'ted yerafto date figJres uPlo the quarter ended 31st Oecember, 2020

12 The figures for Ihe preVIOUs.penod's relating 10resu/".shave been regrouped I rearranged wherever neeess.ary 10conlorm 10current per'1OCl

ByOrderof I~ llOald
hrSl~II'I .•:X l."fRAS1"KI'(Tt'Rf}'iU\lrrrp

Kolk:ua
lJaled' 141hAugust. 2021

~
s. Dlrrr A •
W1-IOU,.TIMIO[)IRCI'Oft& CFO
DIN-l))(1b21117
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