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Sub: Outcome of Board Meeting held on 14'h November, 2018
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lA.cLolce-- .-
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S.R.8ATLIBOI & Co. LLP
Cllartered Accountants

Review Report to
The Board of Directors
Simplex Infrastructures Limited

22. Camac Street
3rd Floor, Slock 'B'
Kofkata. 700 016, India

Tel: +91 33 6134 400.)

L We have reviewed the accompanying statement of unaudited standalone financial result, of
Simplex Infrastructures Limited ('the Company') for the quarter and six months ended September
30, 2018 (the "Statement") attached herewith, being submitted by the Company pursuant to the
requirements of Regulation 33 of the SElJI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, read with SEll! Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016.

2. The preparation of the Statement in accordance with the recognition and measurement p,inciples
laid down in Indian Accounting Standard, Interim Financial Reporting (lnd AS 34) prescribed
under Section 133 of the Companies Act, 2013, read with Rule 3 of Companies (Indian Accounting
Standards) Rules, 2015 read with SEBI Circular No. C1R/CFD/FAC/62/2016 dated July 5, 2016 is
U,e responsibility of the Company's management and has been approved by the Board of Directors
of U,e Company. Our responsibility is to express a conclusion on the Statement based on our
review.

3. We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410,
Review of Interim Financial Information Performed by U,e Independent Auditor of the Entity
issued by the Institute of Chartered Accountants of India. 'I'his standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statenlent is free of material
misslatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provides less assurance U,an an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

4. We draw your attention to the following:

a) Note 1 regarding certain Unbilled Revenues aggregating Rs. 26,516 lakhs pertaining to
earlier years, in respect of which, we have been informed that the management is in
regular discussion with U,e concerned customers for completion of necessary certification
and recovery U,ereof. Based on the information and explanations provided to us, we are
unable to comment upon U,e extent of recovcrability of these balances including the
classification thereof as current ami the expected time period considered by the Company
for determination of their fair values.

b) Note 2 regarding certain old balances of trade receivables, retention monies, inventories at
project sites and claims recoverable aggregating to Rs. 19,339 lakhs, Rs. 10,117 Iakhs, Rs
2,919 lakhs and Rs. 1,533 lakhs respectively, considered good of recovery by the
management due to the reasons mentioned therein. We are unable to comment upon the
recoverability of these balances, including the classification thereof as current and the
likely time period for collection of the aforesaid trade receivables, retention monies and
claims recoverable, considered by the Company for delcnnining Uleir fair values.

SR, 8dlllbol & Co, llP, <lllmltf'll Uablhtv Partner~lIp w,lh llP ldentitv No. A,AB.4Z94



S.R.BATUBOI & Co. LLP
Chartered Accountants

c) Note 4 in respect of (i) certain projects relating to a customer wherein the management of
the Company has considered inventories a!\gregating to Rs. 2,~6 lakhs as good and fully
recoverable although there are pending legal proceedings including liquidation
proceedings against the customer; (ii) Advance to suppliers aggregating to Rs. 3,563 lakhs
(as on March 31, 2018 - Rs. 1,063 lakhs) relating to completed projects and outstanding for
a long period of time. In our opinion, these amounts are doubtful of recovery and hence
should have been provided for.

Had the impact 01 U,e above malters been considered, the profit before tax for the six
months and quarter ended September 30, 2018 would have been lower by Rs. 6,509 lakhs.

d) Note 9 regarding unreconciled Value Added Tax Liability rebting to the period before
implementation of Goods and Services Tax, impact whereof is unascertained and will be
considered upon completion of Ole reconciliation process. We ,lre unable to comment on
the impact thereof on these financial results.

e) Note 5 in respect of current assets which includes certain balances of trade receivables,
stahltory advances pending assessment by relevant authorities, security deposits and
other balances including UlDse subject to arbitrations aggregatiog to Rs. 10,426 lakhs , Rs.
25,976lakhs, Rs. 2,550 lakhs and Rs. 25,830 lakhs respectively which in our opinion should
have been classified. as non-current assets.

I) Unbilled revenues and trade receivables aggregating Rs. 30,000 lakhs (Rs. 27,423 lakhs as
on March 31, 2018j have been discounted with a bank and de-recognised in the balance
sheel. Based on the information and explanation provided to us, we are of the opinion that
such de-recognition is not in accordance with lndAS -109. Had U,e aforesaid receivables
not been de-recognised, current portion 01 h.ade receivables, other current assets and oUler
non-current assets as on September 30, 2018 would have increased by Rs. 1,944 lakhs, Rs.
9,733 lakhs and Rs.18,323Iakhs from the reported amounts of Rs. 130,435Iakhs, Rs. 521,071
lakhs and Rs. 2,6771akhs respectively, WiU, a corresponding increase of Rs. 30,000 lakhs in
the short term borrowings from U,e reported amount of Rs. 298,776 lakhs as on September
30, 2018. The current portion of trade receivables, other current assets and other non-
current assets as on March 31, 2018 would have also increased by Rs. 14,380 lakhs, Rs. 620
lakhs and Rs. 12,423lakhs respectively from the reported amount of Rs. 145,077lakhs, Rs.
504,886 lakhs and Rs. 2,265 lakhs respectively.

The impact of the expected credit loss on such unbilled revenue on U,e financial results for
the quarter and six months ended September 30,2018 and also for the comparative period
is presently not ascertainable.

g) Bank balance aggregating Rs. 30,000 lakhs (As on March 31, 2018 - Rs. 7,458 lakhs) has
been set-off against borrowings. In our opinion such adjustment is not in accordance with
the requirement of Ind AS-J09. Had such amount not been adjusted, the cash and cash
equivalents as on September 30,2018 would have increased by Rs. 30,000 lakhs from the
reported amount of Rs. 7,014 lakhs and Uw short term borrowings would have increased
by Rs. 30,000 lakhs from the reported amount of Rs. 298,776 lakhs. The cash and cash
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Chartered Accountants

equivalents as on March 31, 2018 would have also increased by Rs. 7,458 lakhs from the
reported amount of Rs. 9,920 lakhs and short term borrowings would have increased by
Rs. 7,458 lakhs from the reported amount of Rs. 294,391 lakhs.

Our audit report for the year ended March 31, 2018 was qualified in respect of matters mentioned
in paragraph 4(.1) to 4 (e) above and review report for the quarter ended June 30, 2018 was also
qualified in respect of the matters mentioned in paragraphs 4(.1)to 4(d) above.

5. The Statement includes interim financial information of one joint operation whose interim
financial information reflects total assets of Rs. 5,377 lakhs as at September 30, 2018, total revenue
of Rs. 820 lakhs and Rs. 334 lakhs for U,e six months and quarter ended September 30, 2018
respectively, total profit before tax of Rs. 16.75 !akhs and Rs. 15.02 lakhs for U,e six manU" and
quarter ended September 30, 2018 respectively, which have not been reviewed by us. The interim
financial infornlation of the said joint operation has been reviewed by other auditor whose report
has been furnished to us and our report on the standalone financial results of the Company, in so
far as it relates to the HmounL" and disclosures included in respect of the said joint operation, is
based solely on the report of other auditor. Our report on the Statement is not modified in respect
of the above maller with respect to our reliance on the work done and the report of the other
duditor.

6. The Stalclnenl includes interim financial infonrlalion of two joint operations which have nol been
subjected to review and reflect total assets of Rs. 815.39 lakhs as at September 30, 2018, total
revenue of Rs. Nil lakhs for the quarter and six months ended September 30, 2018 and total loss
before tax of Re. 0.1l4lakh and Rs. Nillakhs for the quarter and six months ended September 30,
2018 respectively. These interim financial information have been furnished to us by the
lllilllagemenL and our report on the standalone financial results of the Company, in so far as it
relates to U,e amounts and disclosures included in respect of these joint operations, is based solely
on such interim financial information as certified by the management According to the
information and explanations given to us by the l11fltlagelnent, these intl'rim financial information
are not material to the Company. Our report on the Statelnent is not Illodified in respect of above
matter with respect to our reliance on the interim financial information as certified by the
management.

7. Based on our review conducted as above, consideration of reports of other auditors on the
unaudited interim financial infornlation of the Joint Operations and consideration of interim
financial information of Joint Operations as certified by the Management, except for the possible
cffects of our observations as staled in Paragraph 4 above, nothing has come to our attention that
causes us to believe that the accompanying Stalement of unaudited financial results of the
Company prepared in accordance with thc recognition and 111easurClnentprinciples laid down in
Indian Accounting Stanuard "Interim Financial Reporting" (Ind AS 34) prescribed under Section
133 of the Companies Act, 2013, read with relevanl rules issued thereunder and other recognised
accounting practices and policies, has not disclosed the information required to be disclosed in
terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, read with SEIlI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016, including the
manncr in which it is to be disclosed, or that it contains any l11aterialmisstatement.
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8. We have been appointed as joint auditors of the Company along with M/ s H.5. Bhattacharjee &
Co., Chartered Accountants (the other 'joint auditor). We are issuing a separate review report in
accordance with the requirements of SA 299 "Responsibility of Joint Auditors" in view of the
difference of opinion with the joint auditor regarding the matter reported in paragraph 4 above.

For S.R. BATLIBOI & CO. LLP
Chartered Accountants
ICAI Firm registration number: 301003E/E300005

per Bhaswar Sarkar
Partner
Membership No.: 55596

Kolkata
November 14, 2018



H. S. BHA TTA CHARJEE & CO.
Chartered Accountants

The Board of Directors
Simplex Infrastructures Limited
27, Shakespeare Sarani
Kolkata -700017

1. We have reviewed the accompanying statement of unaudited standalone financial results of
Simplex Infrastructures Limited ('the Company') for the quarter and six months ended
September 30, 2018 Ithe "Statement") attached herewith, being submitted by the Company
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regula:ions, 2015, read with SEBICircular No. CIR/CFD/FAC/62/2016 dated July
5,2016.

2. The preparation of the Statement in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34, Interim Financial reporting (Ind AS
34) prescribed under Section 133 of the Companies Act, 2013, read with Rule 3 of
Companies (Indian Accounting Standards) Rules, 2015, as amended read with SEBICircular
No. C1R/CFD/FAC/62/2016 dated July 5, 2016 is the responsibility of the Company's
management and has been approved by the Board of Directors of the Company. Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review in accordance with the Standard on Review Engagement (SRE)2410,
"Review of Interim Financial Information Performed by the Independent Auditor of the Entity"
issued by the Institute of Chartered Accountants of India. This Standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of
material misstatement. A review is limited primarily to inquiries of company personnel and
analytical procedures applied to financial data and thus provides less assurance than an audit.
We have not performed an audit and, accordingly, we do not express an audit opinion.

4. Emphasis of Matter

a) Note 1 regarding certification of unbilled revenue by customers and acceptance of final bills
by customers often takes significant period of time. At this stage, the management believes
that old unbilled revenue of Rs.26,516 lakhs will be billed and realised in due course and we
are in the agreement with the views of the management as set out in the said Note.

bl Note 2 regarding old balances of trade receivables of Rs. 19,339 lakhs and claims
recoverable of Rs. 1,533 lakhs from customers against various projects, there are certain
projects where the amount is outstanding for a considerable period but management is of
the opinion that at this stage these are good and recoverable.

In respect of the retention money, it is receivable only after clearance of final bill by
customer and after expiry of defect liability period after execuliOn of contracts. In the
opinion of the company the retention amounts of Rs. 10,117 lakhs due from customer of
certain completed contracts as on September 30, 2018 are good and recoverable.
Management regularly reviews the old outstanding trade receivables, Claims recoverable
and Retention monies due from customer as on September 30, 2018 and in the opinion of ,~CHA!j>

the management, these are good and recoverable. ..+'t_322/~('"
e.,. lC'~ 0 C>
.:r::tL. 0. ".
9
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~
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Tele Fax: (033) 2215-9323/ 0832, E-mail: hsbhaltacharjee@gmail.com
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H. S. BHATTACHARJEE & co.
Chartered Accountants

Inventories of Rs. 2,919 lakhs pertaining to certain completed project sites pending
utilisation at other projects. Such inventory are readily useable and will be used in future for
other projects.

We are in agreement with the opinion of the management regarding the above matters
which is being followed consistently.

c) Note 9 regarding VAT liability the company is in the process of reconciling VAT liability upto
30th June, 2017. The impact of difference, if any, in such VAT liability, which the
management does not expect to be significant, will be considered :hereafter and we are in
the agreement with the views of the management as set out in the said Note.

d) Note 4(ii) regarding advances to suppliers related to certain completed project sites,
amounting to Rs. 3,S63 lakhs on which the company is in active pursuit and confident of
recovery / settlement of these advances within reasonable period of time and we are in the
agreement with the views of the management as set out in the said Note.

e) Note S in respect of reclassification of certain current assets into non-current assets, the
Company provides adequate Expected Credit loss (ECl) on these assetsand as the operating
cycle for all projects is not uniform, the Company has not made any reclassification of the
current assets in respect of Trade Receivables, Statutory Advances pending assessment by
relevant authorities, Security Deposits and other balances incl~ding those subject to
litigations amounting to Rs.10,426 lakhs, RS.2S,976lakhs, RS.2,SSOlakhs and Rs.2S,830 lakhs
respectively and y"e are in the agreement with the views of the management as set out in
the said Note.

Our opinion is not qualified in respect of these matters.

S. The Statement includes interim financial information of one joint operation whose interim
financial information reflects total assets of Rs. S,377 lakhs as at September 30, 2018, total
revenue of Rs.820 lakhs and Rs. 334 lakhs respectively for the six months and quarter ended
September 30,2018, total profit before tax of Rs.16.7S lakhs and Rs.1S.02 lakhs respectively for
the quarter and six months ended September 30, 2018 which have not been reviewed by us. The
interim financial information of the said joint operation has been reviewed by other auditor
whose report has been furnished to us and our report on the standalore financial results of the
Company, in so far as it relates to the amounts and disclosures included in respect of the said
joint operation, is based solely on the report of other auditor. Our report on the Statement is
not modified in respect of the above matter with respect to our reliance on the work done and
the report of the other auditor.

6. The Statement includes interim financial information of two joint operations which have not
been subject to review and reflect total assets of Rs. 81S.39 lakhs as at September 30, 2018,
total revenue of Rs. Nil lakhs for the quarter and six months ended September 30, 2018 and
total loss before tax of Rs. 0.04 lakhs and Rs. Nil lakhs respectively for the quarter and six
months endeci September 30, 2018. The interim financial information of the said joint operation
has been reviewed by other auditor whose report has been furnished to us and our report on
the standalone financial results of the Company, in so far as it relates to the amounts and
disclosures included in respect of the said joint operation, is based solely on the report of other .,,,,,;'~;~~

ro,' <>:'" " "I .CL 0
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auditor. Our report on the Statement is not modified in respect of the above matter with respect
to our reliance on the work done and the report of the other auditor.

7. Based on our review conducted as above, consideration of reports of other auditors on the
unaudited interim financial information of the Joint Operations and consideration of interim
financial information of Joint Operations as certified by the ManagemEnt, nothing has come to
our attention that causes us to believe that the accompanying Statement of unaudited financial
results of the Company prepared in accordance with the recognttion and measurement
principles laid down in Indian Accounting Standard 34 "Interim Financial Reporting" (Ind AS 34)
prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued
thereunder and other recognised accounting practices and policies, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, read with SEBI Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016, including the manner in whidh it is to be disclosed, or
that it contains any material misstatement.

8. We have been appointed as joint auditors of the Company along with M/s S. R. Batliboi & Co.
llP, Chartered Accountants (the 'joint auditor'). We are issuing a separate review report in
accordance with the requirements of SA 299 "Responsibility of Joint Auditors" in view of the
difference of opinion with the joint auditor regarding the matter reported in paragraph 4 (a) to 4
(e) above.

For H.S. Bhattacharjee & Co.
Firm Registration Number: 322303E
Chartered Accountants

S(4--<.1-; H-uJ<h ..a.nj.--e..o.....
(S.Mukherjee) (j
Partner
Membership Number: 301557

Kolkata
14'hNovember, 2018
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mailto:hsbhatlacharjee@gmail.com
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CI~ ~o. IA5209 WB 192.• l'l.e 004%9
Statement of Standalone Unaudited Fin:.tndal Results for lhe Quarter ended and Six months ended 30th September. 2018

PART) ~ irl lakhs\
Thr~'r monlhs ("nded Si), monlhs cnded Year ('ntlro

30th JOin 30th JOlh JOth 3hcSI.No. I}arlicul. rs
Sr'llemIJt'r.20 IR JuntO,lOIS SCI)lember.2U 17 Sel.tember.2018 Scplember,2017 MaTCh,20lS
(Cnlludih'd) tl!naudilrd) (lJnlludited) (l"naudited) (Unaudited) (Audited)

I. Income frllm Opt'n1lions
a) Re\'Cnue from Operations 147.Q()9 158,423 124,604 306,332 275,793 576,621
b) Other Income 2066 ~9M 2943 5030 5.411 13631

Tllialincomt 1-19975 161387 121 5-11 311 362 28121).1 5911,2.';2
2. El.JK'"nsl's
a) Conslruction Matcrials Comumed 49,1 55 5i,132 37,693 106,287 89,790 IS9,4M
b) Pl.lrchascsof5tock-m-Trade 182 229 " 411 394 1,159
ej Changes in In\~nlories of Work- in-Progress and Slock-in-

(1.074) 192 (778) (882) (9n) 0,435)
Trade

d) Employee Bentfits Expense 12,375 12.527 14,165 24,902 28,3]3 52,980
c) Finance Costs 11,1118 12,108 11,757 23,926 13,081 47,086
r) Depreciation and Arnof1isati.Jn Expensc 4.375 4,515 4,701 8,890 9,487 18,344
g) Other Expenses 69670 7(' 641 56510 140311 113.9(;,9 267 560

Total Et.pcn~ts 1465tJ1 15i 3-14 124,106 30) 845 274 122 515,160
3. I'rofil ~fon: tu 3.1'4 40-13 3441 7517 7 ali2 15092
4. T.I\ cllK'nse
a:' Curre-llt Tax (net of re\~rsal of exeess lax of earlier years) 1.145 1,364 634 2,509 1,3; I 1,968
b) Ocferred Ta.x eharge I (credit) 1114 1148 30 ;262 " 1429

Tolal Tn t:lpl'nst' 1031 1216 6<>4 2247 1432 3397
5. Profit for th~ lK'rind (3 --I) 2443 2827 2777 5270 5650 11695
6. Other CO"'l'rt'hcllsin' IlIn,mc
(a; Items that will not be reclassified 10 profit a loss (65) (16) 217 (81) no 24.

Income tax relating to this item - - - - - (I)
(b; Items lhat may he reclassified to profit or loss (Note 10) 4,007 ],461 394 7,468 (6]0) (1,216)

Income ta.x relating to Ihis item 1123 - 217
3942 ] 445 '08 7.387 I)~] 971

7. Total comllrdll,'nsivl' incOIl!le for Ihe pt"ri,Hl (5 + 6) 6 385 6272 3 285 12657 5467 10 no.
8.

Paid-up Equity Sharc Capi1a! (Faec value oft 2/- Per 1,135 1,[35 993 1,135 993 993
Share)

9. Other Equity as per lale-sl 3uJited balmlCI' Slcet 162,464
10. Eamin~s Per Share (EllS) (oft 21- each)

Basic and DiLlled (~ ) 428' 5,38' 5.61' 9.66' I L42' 23.64
, not :nlllualiscd

I\'olcs:

Certification of unbillcd revenue by cuslolrers and aeeeptlinee of final bills by customers often takes sib'llificant period of lime and vanes from projecl to project At
this stalle, based on discussions with conecllled CUSIOIl1~'f~,the man31lcmcnl bc1ie••'cs that old unbilled revenue of ~ 26,516 lakhs (31 st Marclr,20 I~: ~ 86,035 lakhs)
as 011lOth S~llcmbcr, 2018 will be billed Jnd realised in due course, The related records and documcnts are mninlamcd at respective project sites spread across the
countl}' and a'so outside India
Further on this issue, one of th<,ljoint audito:l> is in agreemenl with Ihe views of the management. The above reasons c)plain the quali:ication by thc other Joint Auditor
on this issue 1:1their limited review repOil olthe Compan}'s unaudiled financial results for the quarter and half year ended 30th September, 2018.

2 Tmde receivables aggregating t 19,J391alhs (31st March, 201S: ~ 43,890 la.khs) and claims recoverable aggregating t 1,533 lakhs (JIst Mar-:h, 2018: t 1,S96
lakhs) from customers in respect of varioJs project sile~ arc outst.1nding for long period of lime, At this stage, based on discl1Ssions and corrcspondenee with
customers, the managemenl believes the aoove balances are good and reC\lvcrable.
Inventories a&gregating ~ 2,919 laklls (31 sl March, 2018: t 2,914 lakhs:t as 01130th SC'Jllembcr, 2018 pertaining 10 certain completed project sites arc readily usable
and will be used in future fOl other projects.
Rctemion monies due from customers arc receivable onty aller clearance of final bill, by euslomers and alter exril)' of defeel liability Jl<.-riodafter execution of
C011lraets, In Ihe opmion of the m.lIlag(-men~ such r(-Icntion amounts aggregating t 10,117 lakhs (31 sl March, 20 18: ~ 21,540 lakhs) of certain comple1ed contracts as
on 301h Seplember, 20lK arc good ,Uld rceO\'crable.

On lhis issue, one oflhe joint auditors is in Jgreement with the views of the management TIre above rtasons explain the qualification by thc other Joint Auditor on Ihis
issue in their limiled review re-pof1on lhe C.,mpany's unaudiled financial results for the quaf1er and half year ended 30lh Seplember, 2018.

(COUld ..... )
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Notes (Conld )

3 Slllndal"nc:Sllfernt'nl or ,\utt! lindLiabilitlC'S

(~ in lakhs
I\~at 30th AJ alJht

Pllrliculan MplC'mbrr,lOI8 .\larch.2018
lllnau.IiIt't1) (Audiled)

ASSETS
~un-curn'nllU.~t'tJ
l'ropc:rty.l'lal1l ami Equipment 105,940 109,619
Capita! work-in-progress 1,056 '"Intangible as~els (other than Goudwill) III '"Financial As,cls, Invclllllcnls 13,325 13,405

ii. Other finmtdal assets 389 402
Other non-(;lIfTCm assets 2,677 2.265
TOfal Non-currrni Asst'ls 123,500 t2Ull
Current assets
Inventories 80,551 75,609
Financial Assets, Inve.>tments . •

il. Tmde receivables :30,435 145,077
iii. Ca.<ihand cash equivalents 7,014 9,920
i\" Bank balances other than (iii) abow 814 ,,,
, Loau 24,494 22,013
,; Other financial assets 36,319 32,982

Current TallOAs~ts (nel) 1,459 3,541
Other CIIITCnta.<iscls !21,071 504,886
Total currrnla.iut. 101,1'l7 794,601
Total UU'ts '15,697 'In,,UJ
I-:Ql'IT\' '\~D I.IABILml-:S
I-:quily
[quit)' Sharecapilli 1,135 99J
Other Equily ~97,895 162,464
Tolil I-:quil)' 199,030 163,457
UA8ILITlt:S
Non-cllrrcnll.ialJilitie~
Financial Liahilities

Horrowings 54.614 55,107
Provisions 967 1.026
Dclemd tax liabilities 'Nell 89' 12,070
Tutal !'itJll-currtnl Liabililies ~,471 68,203
Currerll l.iahililicli
Financial Liabili:ies

(i) Ilorro ••••.ings Z911,776 294.391
(ii) Tra.1c payables

Tolal olllstnn;lin~ ducs of mi;ro enterprises and small entcrpriscs 27 27
Total olltstan;ling dues of t"rcdilol1iother than micro Cl1tCfT'riscsand small entClplises ZOO,629 198,661

(iii) Othcr financial liabilities 27,223 44.]18
Other CUlTen! LlHhilities 142,798 151.649
Provisions ,,, '"CUITent TallO1.iabillties 'Xel) 20' 203
Total CurrtnlUabililin '70,195 689,773
Tmal Liabililiti 716,6(17 757,976
TOlal F. uih' and I.iabililit'll 42~697 921 433
• Amount is helo ••••.the rOlmding off nonn adop:ed by the Company

4 (i) There is imenlOl)' amolll1ling 10t 2.9461akhs (31st March, 2018; t 2,915 lakhs) lyinJ.tat certain project site in which lII"l>itrationprotedings are on
in respect of ceMain projeci site inchuiinllliquidation procce<ling against the CJstomer. Itowe\"Cr, In\'enlOI)' is good as per !'-hnagemenl's Ol"nion.
We are unahle 10 a~ree with I~.e lluditol"ll' conments on In\'cntories and the consequential impa<;l on financial resuhs fer the quarter and half )'ear
••."tlded ,:\OthSeptember,20lS.
(ii) There are advances to suppliers related 10 '~rtail1 completed proj ••.-et Silcs, alllounlil1~ to t 3,563 lakhs (31st March. 2018: t 1,063 lakl:s) on v.hich
the Compan~' is in active pursuit and confident of reco\'cl)' I sclliemenl of these advances within It reasonable period of lime. On this issue. one of the
joint auditors is in ll~eClllcnt ••••.ilh thc vie••••.s of the management, TIte abo\'e reasons explain the qualilicnlion by the other jo>intAuditor on this issue in
thcir limited revtcw report all lhe Company's unaudiled financial results for th: quarter and half year ended 30th Seplember, 20 18.

5 i:l respecl of c1assilicll1ion of certain cUlTent Msets into non-currcnt assets, the Company provides expected crcdil loss (ECL) on these cunent assets.
Thc company considel1i an average nonnal o)eratinl!: cycle for ils opemliol1s though the opcratillJ.t cycle fur all thc projccts are not unifoml, the
COlllpany hIts c1assitied ceMain trade receivables, statuto!)' ad\'onees pending assessment by relev'ant allthorities, securily ~cposits and othcr balances
includinp those subject to arhitrations, amounting to t 10,426 lakhs (Jist March, 2018: t 8,370 Inkhs), t 25,976 Inkhs (Jist March, 2018: t 25,13~
IDkhs), t 2,550 lllkhs (31st ~13rch, 2018: t 1,885 lakhs) and t 25.830 lakhs 131st March. 2018: t 17,257 Itl..hs) respectively as culTent as,ClS. On lhis
issue, one of Ihe jllinl lIudil011iis in 0b'f\.'Cmeftlwith the views of the managemenr. The Ilho\'e reasous explain the qunhfication b:l' lhe other 10int
Audilor on this ~SSIlCin their limited rel'iew rcpon on the Co:npany's unaudited financial resllhs for the qU.1rtcr and half~ear en,led 30th September,
2018.

(ConhJ.. .... )
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Notes (Colild j

6 Addllion31 disclosures as per Regulation 52(4) of SEBI (Listing obli~alion and disclosure Requirements) Regulations,20IS:

(f in lakhs)

SJ.ND Particulars ,\.~ II })/0912018 Asat3t10J/21J18
I) I) I'n,\'ious dul;' dale fl)c thl: pa)'nJent uf (mert'St ufllriull Cflll\'trlilJlt' nl'bcnlures (Neils)

aJ 11% NCDs (Issued on 291h June 2012) SlTIcs-1 29.0S.201R 29.06.2017
b) i) 10.75% I\CDs (Issued on 6th Deu:mbcr 2012) Series-II 06.12.2017 06.12.2017

iil 10,75 % NCDs (Issued on 31st D«:cmbcr 2012) Series-II 30.12.2017 30.12.2017
1;) 10.40 o/c:-JCDs (Issued on 12th Februay 20 13) Series.1Il 12.0UOIS 12.02.1011!
dl i) 11.25% f\CDs (ls!>lled on 26th IXccmber 2013) Series-IV 26.12.1017 26.12.2017

ii) 11.25%f\CDs (Issued on 11th Much 2014) Seri:s.IV 12.03.2018 12.03.2018
iii) 11.25% f\CDs (Issued on 18th \hrch 2014) Seri:s-IV 19.03.2018 19.03.2018
ivl 11.25% f\CDs (Issued on 28th \hrl;h 2014) Seli:::;-IV 28,03.1018 28,03.2018

0) il 11.15% f\CDs (ls!l1Jedon 9th July2014) Series-V 09,07,2018 10.07.2017
ii} 11,15% l\CDs (Issued on 28th Ju~' 2014) Series.V 30.07.2018 28,07.2017

0 i) 11.85% f\CDs (Issued on 22nd JanullfY 2015) Saies-V[ :\ 25,042018 24.01.2018
iii 11.85% l\C()s (Issued on 22nd Janumy 2015) Saies--VI n 24,01.2018 24.01.2018

g) i) 11.25% NCDs (Issued 011 17th Ju~..-:2015) Series-VII A 18.0S,20IS 17.06.2017
iiI 11,25% NC'Ds (Isslll;d on 24th July 20(5) Series. VII B 24,07.2018 24.07.2017

II) Wh •..lh •..r Inl~rtst has Mrn paid nn durdlltr Yes y",
2) I) I'rrvious due date fnr thr rrpa)"ment of Principal on NC1>s Not Due C{I;CP'2 (I)(il 1\ot Due

bdow
i) 11.85% NCDs (Issued on 22nd January 2015) SL'fles.VI A 25.m,20IS 1\ot Due

II) WIIl"thl"r nnndnal has bern rl"naid un due- dale- Yes f\ot Due
3) l"ut du~ datt and amount for lhe- nnmtnl of Inttrnt of I"CI)S Amounl Our Oatt Amount OUt Datt

a) II % NC'Ds (Issued on 29th June 20 121Series-I S25.00 29.06,2019 825.00 29.06.2018
b) i) 10::'SOI.NCDs (Issued on 6th Dea:mber 2012) Series-II 268.75 06.12.2018 268.75 CUI.12,2018

ii) 10.15 % 1\CDs (Issued on 31st Dtcemo.::r 2012) Series.1I 538.97 31.12.2018 538.97 31.12.2018
c) 10.40 % NCDs (Issued on 12th FebrullfY 2013) Scri~-III 583.75 12.02.2019 583.75 12.02.2019
d) i) 11.~5% NCDs (Issued on 26th De;.:cmber 2013) Series-IV 472.44 26.12.2018 472.44 26.12,2018

ii) I U5%NC'Ds(lssucd on I IIhMmh2014)St.-ri.:s-IV 354.90 11.03.2019 354.90 t 1.03.2019
iii) 11.~5°/. NC'Ds (Issued on 18th !\-Imh 2014) Series-IV 295.87 18.03,2019 295.87 18.03.2019
i~') 11.~5% NCDs (Issued on 28th Much 2014) Series-IV 59,37 28.03.2019 59.37 28.03.2019

0) i) 11.15% NCDs (Issued on 9th Jul)"2014) Series-V 836.25 09,07.2019 833.96 09.07.2018
ii) 11.15% NCDs (Issued on 28th Jul,' 2014) Series. V 277.99 29.07.2019 280.28 30.07.2018

0 i) 11.115%NCDs (Issued on 22ml Ja11lil.ry2015) St.,-ics-VI A 75,73 25,04.2018
ii) 11.85% NCDs (Issued on 22nd Ja1uary 2015) Series-VI B 608.94 22.01.2019 608.94 22.01.2019

g) i) I 1.25% NCDs (Issued on 17thJune 2015) Series-VII A 586.68 17.06.2019 579.08 18.06.2018
ii) 11.25% :-JCDs (Issued on 241h Julv 2015) S•..11es.Vll B 294.89 24.07,2019 288.75 24.07.2018

4) INut dur datr lind amount for thr nnm('nt of I"nncioal of I\CI)S Amount Uue Oalt Amollnl DurO .•tr
3) 11% :-J(Ds (Issued on 29th June 20121 Series.1 2,250.00 29.06.2020 2,250.00 29.06.2020
bl i) 10.75% NCDs (Issued on 6th Dec-"fTlber2012) Series.11 750.00 05.12.2020 750.00 05.12.2020

ii) 10.75% :-.lCDs (Issued on 31st Dc:ember 2012) Series-II 1,500.00 31.12.2020 1,500.00 31.12.2020
1;) 10.40 % NC'Ds (Issued on 12th Februlf)' 2013) Series.1lI 5,000.00 10.02.2023 5,000.00 10,02.2023
d) i) 11.25% :-':CDs (Issued on 26th Do.:cmlx.-r 2013) Series-I\' 4,000,00 24.12.2020 4,000.00 24.12.2020

ii) 11.25% :-;CDs (Issued on 11th March 2014) S•..Tics-IV 3.000.00 11,03.2021 3,000.00 1l.03.2021
iii) 11,25% ~CDs (Issued on 181h March 2014) Series-IV 2,500.00 18,03,2021 2,500.00 18.03.2021
iv) 11,25% l'CDs (Issued on 28th March 2014) Series-IV 500,00 26,03.1021 500.00 26.03.2021

0) il 11.15% r-;CDs (Issued on 9th July2014) S•..Ties-\' 7,500.00 09,07.2021 7,500.00 09.07.2021
ii) 11,15% l\CDs (Issued on 28th July 2014) Series.V 2,500.00 2807.2021 2,500.00 28.07.20l1

n i) 11.85% KCOs (ISSll""don 22ml Jamary 2015) Series-VI A . 2,500.00 25,04,2018
ii) 11,85% l\COs (lsslI"'''don 22nd Jalllary 20 I 5) Seri ••-s.VI Ii 5,onO.OO 22.01.2020 5,000.00 22.01,2020

gl i) 11.25% l\CDs (Issued on 17th JUIiC2015) Series-VII A 5,000,00 17.06.2020 5,000.00 17.06.2020
iiI 11.25% l\CDs(lssul"d 01124th Julv 2015) Series-VII B 2,500.00 17.06.2020 2,500.00 17.06.2020

Utbt-«(uily ratio (nD oftirnl's). L88 2.21
Ildlt s•..n-.ice oonraer r.atio (OSCR) lno oftimcsl •• 1.19 L21
Inlrr"t srn'i(t eonral:e ratin (ISCR) 100 Clflimnl ••• 1.J2 1.33
Urbenlurt Redl'mlltion Rcsrn--r 11,616 11,616
Clipital Rrilrrnlltion Rcstn.t I )

:"OtlWorth (ucludin~ eauity shart ,",'arrant!) 18~,401 161.218
°O..-:btE'lUlt)' mtio - Debl' Equity

o. DSC'R -Profit beforc interest and tax' (Interest e~nse + Principal rcpa~mcl1t of long tenn deb:s during the period)
•• ° ISCR" Profit b..-:forcinterest and tax I Interest eXI"l.'1lsc

The ~oll--con"ertibrc debcntures issued by tilt COlllJMIl)'arc rated CARE,o\. ; Stable (Single A "-linus; OUllook: Stahle)
The Comp~ny c('Ontinuesto maintain I00% ai~el cover for tn.: r\on-coll"crtiblc deb..-:ntures ISSUOOby it

(eontd .....J
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Notes (contd .. ,)

9 The Company is in the process of reconciling VAT liability till 30th June, 2017. The impact of dlfl'erence, if an!, in such VAT liability, which the management
docs not expect to be significant, will be considered thereafter. On this issue, one of the joint auditors is in agreement with the vicws of the management. n.e above
reasons explain the qualification by the other Joim Auditor on this issue in their limited review report on the Company's unaudited financial results for the quarter
and halfycar ended 30th Scptemhcr, 2018,

10 Other Comprchcnsive Income that may be recl<.ssified 10prolit or loss represents Exchange (loss) I gain on translation offoreign opcratlOns

II Thc impact of Ind AS 115 'Rcvenue from Conlracts with Customers' which is effective from 1st April, 2018, docs not have material impact on the Iinancial results
for the quarter and half year ended 30th Septenber, 2018, The impact of adjustments towards impainnent of certain contract asscts in accordance with Ind As 115
and Ind AS 109 as at 1st April. 2018 amounting to ~ 21.124 lakhs (net of:ax of~ 10,917 lakhs) has been debited to "Other Equity".

12 The Company is in discussion with its custom~rs on the impact of Goods and Service Tax on the contract tenns a1d conditions for certain c(lntracts and necessary
adjustmcnls, which in the opinion of the management will not be significa.,t, would be nade upon completion of s\;ch discussions

13 The Company has allotted 36,09,261 convertitle equity warrants at a price of~ 554.13 each on 15th May, 2018 to its Promoter Group Companies, in accordance
with the SEBI Guidelines and Companies Act. 20 13, upon receipt of up front payment of25% i.e. ~ 5,000 lakhs of total consideration (of~ 20,000 lakhs) as per the
terms of preferential issue.

14 The Company has raised ~ 40,22:llakhs !hrOuEhQI? issue hy allotting 70.68,490 Equity Shares of~ 2 each at a premium of~ 567 per share on 23rd May, 2018 in
accordance with SEBI Guidelines and Companies Act, 2013. The QJP issue opened on 16th Ma)', 2018 and c1osed:m 19th May, 2018.

15 Thc above results, aRcr review b~' thc Audit Committee. ha\e been approved and laken on record by the Board of Directors al its mecting held on 14th November,
2018, The Statutory Auditors of the Company have carried out a "Limited Review" of the results for the quarter enJL-dand half)ear ended 30th September, 2018 in
terms of Regulation 33 ofSEBJ (Listing Obligations and Disclosure Requirements) Regulations. 201 S.

16 The quarter 10quarter results arc not comparabe inter-se and not indicative of the annual results due to seasonality of the Construction Industry.

17 The figures for the previous periods have been regrouped I rearranged wherever necessary to conform to curren! period classification.

By Ordcr 0: the Board
\ .,0'SmPL[XI:'<FR:C:: ~mIT[D
')t';,v MUNDHRA

Dated: EXECUTIVE CIIAIRMA'"
DIN - 00014237
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lillaudited Segment wise RC'Hnuc. Results. To(a1Assets and Total Liabilities (by Business St.'entcnt)

(~ in lakhs)
Thrtt monlh~ tnd('{1 Sis months tndtd "tar ended

SI.:'Ilo. "llrliculars 30th 30th 30th 30th 30th Jist
Scopltmbtr.2018 ,Junt.2018 Stllll'm~r.2017 S«'pltnl~r,2018 Mplt-mbu.2017 .\larch.lOIS
(lJnaudilw) (llnaudittd) (Unaudited) (Unludittd) (Unaudittd) (Auditw)

I. SEGMENT REVt:rWf.

(Net Sales" Income from Opcrlltions)
, Construction 144,008 155,188 122,686 299,1% 271,513 568,186
b. Others HOI 3.235 1,913 7136 .U80 8435
I\rt Sal~' Income from Opleratioo5 147,909 ISS,.H3 124.604 306.J32 275,793 576,621

2. SEGMENT RESUI.TS, Construclion 16,403 16,939 15,74,( 33,342 31,622 64,114
b. Others 1201 566 711) 1,767 1 527 3144
TOlal 17,604 17.505 16,454 35,109 33.J.t9 67,258
Less:

Financle Costs 11,818 12.108 11,751 23,926 23.081 47,086
Otlle un-alloc.ab1e c\pcndilurc (net ofunaJloc.able alcome) 2,312 1.354 1250) 3,666 2.986 5,080

Total Profit Bdort Tn 3474 4,043 3.441 7517 7082 15,092

J. SEGMENT ASSETS, Construction 865,749 919,726 836,784 ~65.749 836,784 868,163

b OThers 21,720 20,915 17,842 21,720 17.842 18,539

<. Unallocated 38,228 39,452 32,85~ 38.228 32.858 34,731

Toill 925,697 980,093 887,48t 925,697 887,484 921,433

,. SU-:MENT I.IABILlTlt:S, Constmction 344,855 354,598 335,29) 344,855 335,290 372.332

b. Others 5,501 4,640 3,25) 5,501 3,250 3,946

<. Unallocated 376,311 406,177 390,765 376,31 J 390,765 381,698

Tolal 726,667 765,415 729,305 726,667 729..}U5 757.976

Note: The Company has idelllified 1••••0 feponable busines. segments viz. Construction and Others which comprises oil drilling sen'ice., real eSlate and hiring of plant and equipment.

Kolkata
Dated: 14tlt r-oo\'cmlx.'r, 2018

By Order oflhe Roard
For SI\1PU:X INFRASTRl:Cn;Rt:S L11\f1n:D

\--~~-
RAJI\' ML'NDItRA

t:XECUl"I\'F. CIL\IR\tAS
DIl'i -00014237
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