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Suh: Outcome of Board :\-1{'('ling held on 14" f'ebruary. 2019

Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 (Listing Regulations), please be infonned that the Board of Directors at their meeting held today,
inter-alia, considered and approved the un.audited financial results for the third quaner and nine months
ended 31" December, 2018 alongwith Limited Review Repon under Regulation 33 of the Listing
Regulations.

A copy of the Unaudited Standalone Financial Results of the Company together with a copy of the
Auditors' Repon on the basis of Limited Revil.:w of the Standalone financial Results fo,lrthe Quarter and
Nine Months ended on 31st December, 2018 pursuant to Regulation 33 of the Listing Regulations is
enclosed for your infommtion.The meeting ofthc Board ofOircctors of the Company commenced at 5.00
P.M. 3.1dconcluded at 11.15 P.M.

We request you to take this on record.

Thanking You.
Yours faithfully,
For SlJ\II'U:X INFRASTRUcrURI':S LIl\-Ill'ED

~~e-
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l.imih'd 1tt.'\'il'WIh'l)(Jrt -Illd AS f<'imllldal Itl'sults

Ih''''j('w Kl'Imrt to
Thl' Huard ur Uin'c;tors
Simp!('J, IlIrmslrlll'lun's l.imi«,d

I, We 11lln,'T\,'vic\\'cdthe accompanying statcmelltllf unaudited Ind AS financial rcsults Ill' Simplex
Infnhtrudurcs Limitcd (the 'Company') fer the quartl'r l'ndcd I>Ccl'mbl'r31, 20 IHand ycar to date
from April 1,20 IXto Ikccmocr J I, 201 X(the "Stutcmcnt") ull,ll;hcd herewith, heing suhlllillcd hy
thc Company pursuant to thc rcquirl'lIlcnts of Regulat ion 33 of the SEB I (Listing Ohl ig,ltions and
Disclosure Rl'quirclllcl1ts) Regulations, 2015 ("the Regulation'), rcaJ with SEBI Circular No.
CIRlCFI)/FA('/62120 16 dated July 5, 2016 ('thc Circular').

2. The prcparaliull oflhe Slak'mcnt in accordance with thl' rt.."Cognitilllland measurcmcnl principles
laid dO'"n in Indian Account ing Standard 3t (Ind AS 34) "Interim Financial RCPlll1ing" prescribed
under Sl'ctillll 133 of thc Companies Act, 20 I3 read with Rull' 3 tIf Companies (Indian Account ing
Standards) Rules, 2015. as amcnded, rcad vv'ilhthe Circu!;lr is the responsihility of the Company's
mallagl'II11'ntand hOI";Ot.'CIlapprovl'd hy the Board of Dircctors of the Company. OIlTresponsihility
is tn Cl\press a conclusion on lhe Statl'l1ll'nl hasl.'tl on our review.

3. We cOllductl,'d ollr rnicw in accordancc nilh the Standard (J1IKe\il'W l:ngagcl1lcnts (SRE) 2,110,
'RC\'iC'\\ of Inll'rim Financial Information l'erfonllcd h)' the Indl'llClldl'llt Auditor of the Entity'
issucd by the In!ilitlltc l'fChanercd Accountants oflndi,l. This slandard requires that \\c plml and
PCrfi:JTII1lhl' review to obtain lIludl'rate assllTance as to whether the SUltelllcnt is frn' of material
rnissflltellleill. A rcvicw is limited primarily to inqlliries of company persollnel and analytical
procedmes applicd to linanl'ial data and lhus rrovides less assurance than an a,ldit. We have nut
pl,'rfoTlllt..'d,Ill audit and accordingly, wc do not express an audit opinion.

4. We dra'" your ;lllention In the follm\ing:

a. Note [ rcg;mling cl'rtain Unbilled RC\'ellUeSaggrcgaling Rs. 23,639 lal..hs Jx,'rtaining to
earlier )'l'arS, in respect ul\\Ilich, we have ocen infonned that the ll1,lI1agl'IIlcnlis in regular
diselissillil wilh the cOllccmed customers for cumplclion of 1ll.'(:eSSal)'cl'rtiliealiull and
rCCOVl'l)'thereof. Bnsl'd onthc inllll"111ationnnd explanatiolls provided tn us, we arc unablc
tn COllllllentupon the e.'\h.'lltof rectlverahility of Ihesl' balances and thl..'CXlx'ctl'd time pcriod
considered hy thc C'llllpany for dcter111inatiollofthcir lair v<lllles.

h. Nole 2 regarding cel1ai ••old hnlan(;es of Irade receivahlcs. rl'tcnlioll monies. in\enhlries at
projl'et sites and claims recoverable aggregating to Rs. 2n,I Kg lakhs, R•••.X.332 lal..hs. Rs
2,(}J9 lakhs and Ks. 1.533 lakh~ respectively, considercd good (If recovel) hy the
nHlml~"'I1lCl1tduc to the reasons mcnlioncd therein. Wc arc llnahle to COl11ll1entupon the
n..'covl,.'rahility of these hal:lIlces and thc likely time pcriod lilTcollection of thl. aillfesnid
lrade receivables, rctclltil\lllllllllies and claims recoverablc, con~idered by the Company for
dclentlining. lheir fair valucs.

c. N,llc 3 in respect or(i) certain rn~l'cts relating to a cllstomer \\hercinlhc lll<llmgl'fllentof
lhe Company has cunsidl'rl'd illvcl110ries agJ:!.re~atingto Ks. 2.946 lal..hs as good and fully
rec(l\l'rahle although there arc pending legal procel'dings including liquidation pwcccdings
against the custoll1cr; (ii) Advance to supplil'rs aggregating to I(s. 3,563 lakhs (as ("11 March
31,201 X- Rs. 1.063 lakh.;) rclatinf:.to c(lmrletcd rn~jl'cts and outstanding lilr a long period
oftillle. In our opinioll. these amounts arc douhtfi.l nfn ..-covery and hence should haw hl:cn
providl'd f(lr.
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d. Note 4 to lhe lillancial n.-sults regarding the recognition of interest incume of ({S. 1,175
lakhs received during the quarter in tefms or fav(lllrllhic arbitration aw:mJs n:ccivt:d by lhe
Company I its joinl opl.'ralion. in n:spcct of which the Company I ils joinl operatioll have
sunmilll'd L'quivalcnl hanl. guaranli:'Cs. Appeals tiled by concerned clislOlllcrs have he-ell
aJmincd and arbitration awards sta~cd by relevanl Iligh Courts, In I'lif opinion. such
interest iucolllc ••hould I'll.'recogniM,.'d hascd Oil orders 10 hI.' given by till' relevant lIigh
Courts.

Ilad the ill1pad of the liMiters slaled at (c) and (d) abi.l\'c 1X'1..'1Iconsidered. Ihe pllllit hcl;')re lax for
the nille months and qtHlf".'''ended f)cccmncr J I. 20 IHwould have hci,.11Ilml'r hy ({s. 7.68-l1"I..hs.

The maltt.'rs menlioned in pamgraph (a) to (c) \\ere alsn qualificd in nur lasl <Iudilrt.'I'K111for lIu:
year cndcd March J I. 20 IK and limited revicw rep(Jrts Il.lrthe quarters endl.d June 30, ~oIK and
Septemher 30, 20 IX.

S. We did nol rC'\il'\\ the linalH:ial information or thirtl'en (13) jnint operali{IIlS included in the
al:cIJtllpanying quarterly linancial rt.'Mlltsof 11ll'Cmnpany \\hose inll:rim linancial inll.lflllalioll
rellecl tolal assels uf Rs IS.59-l lakhs a.• al Decemher 31, 2018, IOlal rewnUl'S or Rs 6.013 lal..hs
and Rs I7, [5 l\ lal-lis IIX the quarter :lud Ihe ninl' lllonlhs ended Ikl:I.'ll1hcr 31, 201 X respect i\c1y
Hnd Inial prnlil hdl.Jn: la, of Rs 101 lal..h.• and Ih "117lal..hs for the (Iuartl.'r and the nine nwnths
end ell lln Ihal Jatl.' respl'ctively. The interillllinanei,t1 infol"11111li{1I1of the sailljninl operalions have
hel'lI reviewed by lhl' nlher joinl audilor, MIs II.S. Bhatlach;lIjl'l' & Co., who"e repll11sh,,\'e beell
rUl"nishl'd10 liS,and mil l'otlclu",ion on the unaudited (IUarll'riy Ind AS financial result'i, in so rar liS
it rl'lales to the anlOullts and disclosures in rc<'pl'el of these joint operalions, is hased solcl~ 011Ihe
rl'pllrts of Ihe t)lher jninl :Iudilor. Our conclusion is n~ltmodified in re"'pct:l of Ihi",malin.

6. We did not re\ ic\~ the linaneial information of t\Hl (2) joint operalions included in the
,leeolllpal1)"inf, quarterly linaneial results of the Company \\hose inlerim linmu:ial inronnati(lll
relleet lolal as'l'ts of R'i 6,.15!) lal..hsas at December 31, 2018. tolal revenues ufRs 1,681 lakhs and
Rs 2.50 I lakhs for lhe quarter and Ihe nine lIIonlh" ended Dccembl'r 31, 20 I8 respectively and 10t.11
prolil before til.';o!' Rs 49 lakhs and Rs 66 lal..hs Illr the lillaner and the ninl.' monlhs l'udeJ on thaI
dale respcctivl'ly. The interim lin,mcial inIllrnJ:l1i(lllof the said joint Ilpcmtilll1S11nvebl'en reviewed
hy other auditors, \\hu"'e reports have hel'll furnished In U'i.,111dour COlldusiollll1l Ihe unauditl'd
ljuarterly Illd :\S linandal resu1t~. in su tar ns it rd.lles to Ihe amounts and di~lo'illres in respecI
of 11'\C'iejoinlllpcraliuns, is hased solely Ull the reports of such olher audi\(lrs. 0111'conclusion is
Ihltlllodilied in respect nflhis mailer.

7. We did Ihll rl.'view linancial inllmllalilm Ilrtllle (I) joinl operalion \\hose 1lI1l'rim linancial
infonnal ilill relleet ltllnt lI.;scls of Rs. 8 Illkll.; as al ()eccml:tcr J I, 20 J S. Itll.11fC\'Clllll'of I{s. Nil
lakhs Il.lrIhl' qU:ll1erand nine mllllths ended IkecllIhcr 31. ~oIX and pnllil hef'lI"e ta:o..{IfRs. Nil
till' thl' quarler and nine Illonlhs .:'IHk'd011Ihal dale. '1he...•e inlerim Iinam:ial inllll111alionh,H'e nol
heen suhjeeled 10 alldil I review and IHlveheell lllfliished 10 us by the lIIaI1a~1:1l1Cllt.Our rl'port 011
llll' linancial r;:sults oflhl.' Company, in ~o far as il rclolles to the artlOlJllt~and disehl'illl"e'i indutk'J
in respect or Ihi" j(linl IlllCnltiOIl, is based solcly 01\ such interim fillaneia I inti lflllalioll as cl.'I1ilil'd
by Illl' managemcnt. Al.'e{lrliing to thc inillflllalioll ;lIId explanations gi\l'lI 10 us hy Ihe
mallagemellt, Ihese illtl.'rim finiln;:ial inform:Jlilm nrl' Ilolllliltl'rialto Ihe Company. Olll"c{lllclusioll
i'i llcllllOJilicd in n:"'I')(.'I.'1of this mailer.

X. Basl.d on our review cOllducll'd as ahove, cOllsideralioll of reports of olhl'r alldilor'i lone of Ihe
joint aud itnrs 011the ulliludited interim lillaneial illlilflnat ion of the joint operatinns, except 11.1rIhe
effects I possihle ened, of the l'ur observatiolls as stated in paragraph .t, nothing has COOleto our
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allcntioll that causes liS to hclic"c that the accompanying Statement of unaudih ..d linancial results
prepared in accordance wilh rcccgllition and rnca~urClllcnl principles laid dm\ll in the applicable
Indian Accounting Standards spl".'Cificd under Scclicn 133 of the Companies Act. 2013. read with
relevant mil'S issued thereunder and other rccogni!'icd accounting pradiccs and policies has not
disclosed the inlimnation required to he disclosed in Icnns of the Regulatiun, fl'ad wilh the
Circular. including the ll1anncr ill \\<'hich it is 10 be disclosed. or Ihal it contains lillY material
misstatement.

9. We have hcen appointed liS joint auditors ofthl' Company along with MIs II.S Bhattaeharjee &
Co., Chartered Accountants (the other 'joint auditor'). We are issuing a separate review report in
accordance wilh the requirements of SA 299 "Responsihility of Joint Auditors" in view of the
dilTcrcnee ofopiniol1 wilh thcjoinl audilor regarding, lhe mailers reported in pmagraph 4 ahove,

FOI"S.R. BATLIHOI ~(:CO. 1.1..1'
Chartercll Accountants
ICAI Firm ~istnllinll numIU.'I":301003E/[30000S

Kolkata
FehruaT)' 14. 20lQ
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Chartered Accounfants

The Board of Directors
Simplex Infrastructures limited
27. Shakespeare 5arani
Kolkata .700017

1. We have reviewed the accompanying statement of unaudited standalone financial results of
Simplex Infrastructures limited ('the Company) for the quarter ended December 31, 2018 and
year to date ended from April 1, 2018 to December 31, 2018 (the "Statement") attached
herewith, being submitted by the Company pursuant to the requirements of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, read with SEBI
Circular No. C1R/CFD/FAC/62/2016 dated July 5, 2016.

2. The preparation of the Statement in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34, Interim Financial reporting (Ind AS
34) prescribed under Section 133 of the Companies Act, 2013, read with Rule 3 of
Companies (Indian Accounting Standards) Rules, 2015 read with SEBt Circular No.
C1R/CFD/FAC/62/2016dated Ju!y 5, 2016 is the responsibility of the Company's management
and has been approved by the Board of Directors of the Company. Our responsibility is to
express a conclusion on the Statement based on our review.

3. We conducted our review in accordance with the Standard on Review Engagement (SRE)2410,
"Review of In:erim Financial Information Performed by the Independent Auditor of the Entity"
issued by the Institute of Chartered Accountants of India. This Standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of
material misstatement. A revie.•••..is limited primarily to inquiries of company personnel and
analytical procedures applied to financial data and thus provides less assurance than an audit.
We rave not performed an audit and, accordingly, we do not expressan audit opinion.

4. Emphasisof Matter

a) Note 1 regarding certificatio1 of unbilled revenue by customers and acceptance of final bills
by customers often takes significant period of time. At this stage, the management believes
that old unbilled revenue of Rs.23,6391akhswill be billed and realised in due course and we
are in the agreement with the views of the management as set out in the said Note.

b) Note 2 regarding old balances of trade receivables of Rs. 20,188 lakhs and claims
recoverable of Rs. 1,533 lakhs from customers against various projects, there are cenain
projects where the amount is outstanding for a considerable period but management is of
the opinion that at this stage these are good and recoverable.

In respect of the retention money, it is receivable only after clearance of final bill by
customer and after expiry of defect liability period after execution of contracts. In the
opinion of the company the retention amounts of Rs. 8,332 lakhs due from customer of
certain completed contracts as on December 31, 2018 are good and recoverable.
Management regularly reviews the old outstanding trade receivables, Claims recoverable

Kamalalaya Centre Room No. 316, 3rd Floor, 1S6A,lenln Saranl, Kolkata - 700 013
TeleFax: (033) 2215-93231 0832, E-mail: hsbhattacharjee@gmail.com
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and Retention monies due from customer as on December 31, 2018 and in the opinion of
the management, these are good and recoverable.

Inventories of Rs. 2.919 lakhs pertaining to certain completed project sites pending
utilisation at other projects. Such inventory are readily useable and will be used in future for
other projects.

We are in agreement with the opinion of the management regarding the above matters
which is being followed consistently.

c) Note 3(ii) regarding advances to suppliers related to certain completed project sites,
amounting to Rs. 3,563 lakhs on which the company is in active pursuit and confident of
recovery / settlement of these advances within reasonable period of time and we are in the
agreement with the views of the management as set out in the said Note.

d) Note 4 regarding Interest Income which the Companyj its joint operation has recognized
interest income of Rs. 1,175 Lakhs received during the quarter ended 31lt December, 2018,
in terms of favourable arbitration awards pertaining to certain projects. Concerned
customers have filed appeals before relevant High Courts. Management believes that the
decision of concerned High Courts are likely to be in favour of the CompanYf its joint
operation and hence recognition of such interest income has been considered appropriate
and we are in the agreement with the views of the management as set out in the said Note.

Our opinion is not qualified in respect of these matters.

5. The Statement includes interim financial information of one joint operation whose interim
financial information reflects total assets of Rs. 8 Lakhs as at December 31, 2018, total revenue
of Rs. Nil Lakhs for the quarter and nine months ended December 31, 2018 and profit before tax
of Rs. Nillakhs for the quarter and nine months ended December 31, 2018 which have not been
reviewed by us. The interim financial information of the said joint operation has been reviewed
by other auditor whose report has been furnished to us by the management. Our report on the
financial results of the Company, in so far as it relates to the amounts and disclosures included in
respect of the said joint operation, is based solely on such interim financial information as
certified by the management. According to the information and explanations given to us by the
management, these interim financial information are not material to the Company. Our
Conclusion is not modifies in respect of this matter.

6. The Statement includes interim financial information of two joint operations which have not
been subject to review and reflect total assets of Rs. 6,459 lakhs as at December 31, 2018, total
revenues of Rs. 1,681 lakhs Rs 2,501 lakhs for the quarter and nine months ended December
31,2018 respectively and total profit before tax of Rs. 491akhs and Rs. 66 lakhs for the quarter
and nine months ended December 31, 2018. The interim financial information of the said joint
operations have been reviewed by other auditors, whose reports have been furnished to us, and
our conclusion on the unaudited quarterly Ind AS financial results, in so far as it relates to the
amounts and disclosures included in respect of the said joint operations, is based solely on the
report of other auditor. Our report on the Statement is not modified in respect of the above

matter.

Kamalalaya Cenlre, Room No. 316, 3rd Floor, 156A, Lenin Sa rani, Kolkata. 700 013
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l

7. Based on our review conducted as above, consideration of reports of other auditors on the
unaudited interim financial information of the Joint Operations except for the indeterminate
effect of the matter referred to in paragraph 5 above on the Statement. nothing has come to
our attention that causes us to believe that the accompanying Statement of unaudited financial
results of the Company prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 "Interim Financial Reporting" (lnd AS 34)
prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued
thereunder and other recognised accounting practices and policies, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 read with SEBI Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016, including the manner in which it is to be disclosed, or
that it contains any material misstatement.

8. We have been appointed as joint auditors of the Company along with M/s S. R. Batliboi & Co.
llP, Chartered Accountants (the 'joint auditor). We are issuing a separate review report i:l
accordance with the requirements of SA 299 "Responsibility of Joint Auditors" in view of the
difference of opinion with the joint auditor regarding the matter reported in paragraph 4 (a) to 4
(d) ,bove.

For H.S. Bhattacharjee & Co.
Firm Registration Number: 322303E
Chartered Accountants

Swo..[; Hu..!<~.z.a-

(Swati Mukherjee)
Partner
Membership Number: 301657
Kolkata
14th February, 2019
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