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Suh: Outcome of Hoard Meeting held on 14th Fehru3f)', 2020

Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (Listing Regulations). we wish to inform you that the
Board of Directors at their meeting held today, inter-alia. considered and approved:

(i) the un.audited standalone & consolidated Iillancial results for the third quarter
and nine months ended 31s1 December, 2019 along with Limited Review
Report under Regulation 33 of the Listing Regulations;

(ii) the appointment of Mr, Rajiv Mundhra (DIN: 00014237), Executive Chairman
of the Company, as Key Managerial Personnel under section 203 of the
Companies Act, 2013, Further, he has also been authorized under Regulation
30(5) of SEBI (Listing Obligations aoo Disclosure Requirements)
Regulations. 2015, for the purpose of detcnninin ateriality of an event or
infommtion and for the purpose ofnmking disc, ~ .f'~ock exchangc..'(s),
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<lIangwith the other continuing KMP's of the Company (Disclosure pursuant
to SEIJI Circular No. CIR/CFD/CMD/4/2015, dated September 09, 2015,
along with his contact details. is enclosed as Annexure).

(iii) the execution of Inters Creditor Agreement (leA) between the company and
its Consortium of lenders pursuant to the provisions of RllI Prudential
Framework for Resolution of Stressed Asset. The leA has been signed by
majority of the Consortium Bankers.

Pursuant to Regulation 33 of the SEBI Listing Regulations. we enclose the Statement of
Un.audited Financial Results (Standalone and Consolidated) for the third quarter and
nine months ended 31 sl December 2019, along with Limited Review Reports thereon.

The Board Meeting commenced at 2.30 P.M. and concluded at 11.00 P.M.

We request you to take this on record.
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Annexure

COMI'OSITION OF KEY MANAGERIAL PERSONNEL FOR
lJF:TERMINATlON OF MATERIALITY OF EVENT {INFORMATION UNlJER
I~EGULATION 30 OF TilE SEIlI (LISTING OIIL1GATIONS ANlJ DISCLOSURE
REQIJIREMENTS) REGULATIONS. 2015

Name orKMP Dcsi~nation Contact Details

Mr.Rajiv Executive Chairman Address: • Simplex House', 27
MunJhra Shakespeare Sarani, Kolkata-700 017

Phone No: 033-2301-1600
Email id: rajiv@simplexinfra.com

Mr.S.Dutla Whole-time Director Address: • Simplex House'. 27
&CFO Shakespeare Sarani. Kolkata-700 017

Phone No: 033-2301-1600
Email id: sukumar.dutta@simplexinfra.com

Mr.Il.L.Bajoria Sr.v.I'. & Company Address: • Simplex House', 27
Secretary Shakespeare Sarani. Kolkata-700 017

Phone No: 033-2301-1600
Email id: blbajoria@simplexinfra.com
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H.S.Bhaltacharjee & Co.
Chartered Accountants
Kamalalaya Centre, Room No.-316, 3rd Floor
156A, Lenin Sarani,
Kolkala-700013

Chaturvedi& Co.
Chartered Accountants
Park Centre, 24
Park Street,
Kolkata - 700 016

INDEPENDENT AUDITOR'S REVIEW REPORT ON
Sf ANDALONE UNAUDITED FINANCIAL RESUL T5

To
The Board of Directors of
Simplex Infrastructures limited
Kolkata

1. We have reviewed the accompanying Slatement of Standalone Unaudited Financial Results of
Simplex Infrastructures Limited (hereinafter referred to as "the Company") which includes 16 joint
operations consolidated on a proportionate basis. lor the quarter and nine months ended December 31.
2019 ("the Statement") temg submitted by the Company pursuant 10 the requirement of Regu abon 33
of the SEBt (Listing Obligations and Disclosure Requirements) Regulations. 2015, as amended.

2. ThiS Statement, which IS the responsibility of the Company's Management and approved by the
Company's Board of Directors. has been prepared in accordance WIth the recognition and
measurement principles aid down in the Indian AccOl"nting Standard 34 "Interim Financial Reporting"
rind AS 34"), prescnbed under Section 133 of the Companies Act, 2013, as amended, read with
relevant Rules issued thereunder and othe" accounting pnnclples generally accepted in India. Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Slatement in accorda.1ce with the Standard on Re'v'iewEngagements
(SRE) 2410 "Review of Interim Financial Information Performed by the Jndependent Auditor of the
Entit'l. issued by the Institute of Chartered Accountarts of India. This standard requires that we plan
and perform the review to obtain m:lderate assurance as to whether the financial statements are free of
material misstatement Po review is limited pnmanly to inquiries of company persornel and analytical
procedures applied to financial data and thus provide less assurance than an audit. We have not
perfo'med an audit and accordlngl-y,we do not express an audit opinion.

We believe thaI the evidence obtained by us and the eVidences obtained by the other auditor in terms
of their report referred to in paragraph 7 below, is suffdent and appropriate to provide a basis for our
conclusion.

4 The Statement includes t.,e results of the enMies listed in Annexure A,

5. Based on our review conducted as above, nothing has come to our atlentlJn that causes us to believe
that the accompanying statement of Standalone Unaudited Financial ResJlts prepared in accordance
with applicable Accounting Standards and other recognized accounting practices and policies. has not
disclosed the information requirec to be disclosed in terms of Regulation 33 of the SEBI (listing
Obligations and Disclosure Requirements) Regulations 2015 including the manner in which it is to be
disclosed, or that it conta ns any material misstatement

6 Emphasis of Matters
We draw atlention to the follOWingmailers:

a) Note nO.-1 regarding perding certification of unbilled revenues pertaining to earlier years
aggregating JNR 13,267 Lakhs. As per the management, they are in regular discussion with
the concerned customers lor completion of necessary certification which often takes significant
period of time and varies f'om project to project and also believes that above unbilled revenue
will be billed and realized i1 due course;
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b) Note No-2 rega-ding certain old balances of trade receivables of INR 8,946 lakhs and claims
recoverable of INR 3,785 lakhs due from customers against various projects are outstanding
for a considerable period of time but manage'Tlent is of view that these are good at this stage
and recoverable;
Inventories aggregating INR 5,465 lakhs pertaining to certain completed projects are good
and readily useable in the view of management.

c) Note No-2 regarding retention mories amou'lt of INR 3,029 lakhs which is receivable only
after contract is completed and clearance of final bill by customer and after expiry :>fdefect
liability period, was pending for settlement in certain completed contracts. Management
regularly reviews the old outstanding receiva:lles and in the opinion of the management, the
retent on amourts are good and rec:;>verable;

d) Note No-3 regarding loans and advances amounting to INR 5,534 lakhs on which the
company is in active pursuit and confident of recovery/settlement of these advances.

e) The Company ras defaulted in payment of principal of INR 11,687 lakhs and interest of INR
3,485 lakhs due on revolving facilities like cash credit, WCDl, term loan etc obtained from
Banks/lenders, and also defaulted in repayment of Irterest and Principal aggregating INR
1,823 lakhs due and payable to Debenture holders on tne Non Convertible Debentures.

Our conclusion is not modified in respect of these matters.

7. We did not review the interim financial information of 1 joint operation included in the Statement whose
financial information reflects total assets of INR 5,269.50 lakhs as at December 31. 2019 and total
revenue of INR 159.15 lakhs and INR 1,100,04 lakhs for the quarter and nine months ended
December 31, 2019, total profit after tax of INR 1.74 lakhs and I"lR 15.80 lakhs and total
comprehensive income cf INR 1.74lakhs and INR 1580 lakhs tor the quarter and nine months ended
December 31, 2019 respectively as considered in the Statement. The interim financial infornation of
this joint operation have been reviewed by the other auditor whose report have been furnished to us by
the Company's management and our conclusion in so far as it relates to the amourts and disclosures
included in respect of th's joint operation, is based sclely on the report of such other auditor and the
procedures performed b~ us as stated in paragraph 3 above.

Our conclusion on the Statement is not modified in respect of this matter.

8. We did not re.•..iew the interim financial information of 2 joint operations included in the Statement
whose financial informaton reflects total assets of INR 326.93 Lakhs as at December 31, 2019 and
total revenue of INR 0.09 lakhs and INR 0.09 lakhs for the qua1er and nine months ended December
31, 2019, total profiV(loss) after tax of INR (0.18) lakhs and INR (0.18) lakhs and total comprehensive
income/{Ioss) of INR (018) lakhs and INR (0.18) lakhs for the quarter and nine months ended
December 31, 2019 respectively 2S considered in the Statement. The interim financial information of
these joint ope'ations have not been reviewed by their auditors whose financial information have been
furnished to us by the Company's management and our conclusion is so far as it relates to the amounts
and disclosures included in respect of these joint operations, is based solely on such interim financial
information as :::ertified bi the Corrpany's management. According to the information and explanations
given by the Managemert, the interim financial information are not material to the Company.

Our conclusion on the Statement is not modified in respect of our reliance on the interim financial
information as certified by the Company's management.

For H.S.Bhattacharjee & Co.
Chartered Accountants
(FRN- 322303E)

~
H.S.Bhattacharjee
Partner
M. No,OS0370
UDIN: 20050370AAAAAB2950

Place: Kolkata
Date: 141M February,2020

For Chaturvedi &Co.
Chartered Accountants
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Annexure-A to Review Report on Standalone Unaudited Financial Results

SL. No. LIST OF JOINT OPERATIONS

1 Ho-Hup Simplex .N

2 Simplex - Gayatri Consortium

3 Simplex - Subhash Joint Venlure

4 Somdatt Builders Simplex Joint Venture

5 Simplex Somdatt Builders Joinl Venture

6 Simplex - Meinhardt Joint Venture

7 Laing. Simplex Joint Venture

5 Jaybee - Simplex Consortiuf":1, Simplex Somdatt Builders Joint Venture, Assam

10 Simplex Infrastructures limited - Kashmirilal Pvt Ltd JV

11 Simplex Navana JV

12 Simplex. BPCL Perfecto JV

13 Simplex. Krita JV

14 I Simplex Apex Encon (Ramrram Barrage) Consortium

15 I SIL-JBPL JV

16 Simplex Angelique JV
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JI<! "''" Jht Jist Jr.1 Jl,!:-l,r<.". /'artirulKr, llrnmhrr,~nl'l MI'trll"hrr,2019 I>r<.mbr, .2n I8 Ilrnmbrr,:nI9 ll«rmhrr,2018 ~h,rh,2019
(l n.,,<iitt'ill (I'n.",lil.dl ,1:n.",Hlr<l1 (I:na",titotl) (I:n.u<!it.d) (A"ditr<il

I In\'nnlC
a) flo,','nur from Ol"'ratinn~ ~6.223 115.55~ 140,344 334MJ 44t1/,7 ••• I>04,14f'1
blOthollrtumo 2 Itl2 1533 2401 5571 74Jl 1l.1<11
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al C"nsllu~lI"n M~t,.<ta" Con,umed 27,222 J7.451 -1'1,5-15 108.1>5) 155,667 212,713
III I'ur•.ha,,~ "f St",'k-in- Trade '" ,.7 228 657 OJ, I.J t2
e) Changes In IIl'ent<>lIt'~"fWntk.m.I''''l(re'~ (1.073) 4<)0 (1.818, : I R II (2.700) (2.H72)
d I l'mplo~'"~ llcnelils Ewen", <).289 In.141> 12.1>27 30.71() 37,529 49.335
C) Fonan~eCosis 12) 1~ IZ.45~ 11,3'1 31>,755 34,771 47.0~3
f) l.>rI'"••.iJ!,on a"d A"1.lfllSat1<lnExr~n,c 3)41 3,482 4.071 10,372 12,'11>1 11>.772
J1) S"h.C.,nlta •.(or<'Char~es 23,235 2b,\l01 37.\lK'I lI4.427 120,927 Ibl.85H
h) (~hol bpensc, IH 4tm 24 toll7 H,sHI 1>8512 81925 110 771l
T"I~1 FOI"'''''' 'J2.'lM7 115719 U7,1I74 JJ9.901 HI,7I9 59ft 971, I'r ••lil t>rf"rr 1~lll .2) 4.fo02 1,372 -1.1171 '13 12,JHH 01,3M., Illf<"ltr Tn .,ll'r",.

al ("ultent Ta~ (net "f Ic~el,:d "r ~xec~s la, uf carhe, yeal'll) ,I>(7) 13 1,414 550 l,ll23 1,087
hi IkfflTed Ta., dwge I (~ledl1) 1870 'I' (168, 51 430) ~.O23
T"tal T •• hP""'f a_nlr ft) 1,477 ." 1.246 6Ul J,49J 6,1111, l'rulil!(I,,,,,) fur lhr I,rrl"d (3 _4) 3,12~ "" 3,625 !21l1l 11.895 12,2~6, Othr C'-""I',ehe,,';>' •. In •."me! (I."")

aJ ltem, th,U 1'0.,11 bc rerl •."ifird t" Sinement "fPmfn and I.••". '"' 1.721> (2,'1ft.1 1.836 4,505 4,011
net "f t~,

h) r!om~lh.lt wtll nm bc"",l ••.",f'ed ,•. Statcmo"t of Pltlfil and (26) (67) (27O, ',55'11 (JSI ) (J1I2)
to,s, net "ftax
Olher ('un'l'rdlrn_i>r Incomr I (I"".) fur lhf Ilfriot!, 11ft '" 1,6!'9 (J.HJ) 1,277 -1.154 J,629
Orin, Tolal C""'I'n'ho",ive Inr",,,r! (I ""l ror!hr "",i",1 (!' + ftl 2.762 2,407 m '"' U,049 15,S1I5• P"d.ur Eqlllt~ Share C~rilal (Fa~e value oft 2/- P~r Share) I 147 1,147 1.135 I 147 1,135 1,147

• Other Fqlllty as per lalcs! aud,ted b,llan•.e sheot 203,78~
10 Fallllllgs l'cr Eq",!~, Sh,nc 1Face ,'alac oft 2/-l'or Sh,ue)

Ha.,i< and Dllwed Fl'S It) (541))' I )f)' ~ 4~' (0.50)' 11>.11' 22.01
• n"l annuahs.:d

Cert,f,cat,on of onbi led revenue by customers ilnd ilcceplance of final bills by cystomers often takes significant period 01 time and varies Irom pro)ectto
project. At Ihis stage, based on discyssions WIth concerned cystorners, the rnaragernent believes that Lnbilled revelue 01 t 13 267i.akhs (31st M;lrch,
2019 ~ 68,924 lakts) as on 31~t December, 2019 Willbe btlled ilnd r~alised in due course,

2 Trade receivables aggregallllQ ~ 8,946 lakhs (31st March, 2019: t 15,583 lakhs) and claims recoverable aggregallng t 3,765 lakhs (31st March, 2019: t
6.909 lakhs) Irom custome,s in respecl 01 various projecl sites are oulstanding lor a long period of time At this stage, based on dlScLssions and
commulications wit1 customers (he management believes the above balances a.e good and recoverable
Invenlo'ies aggregilling t 5,465 lakhs (315~ March, 2019: t 2,854Iakhs) as or 31s1 December, 2019 pertaining 10 certain con'pleled projset sites are
readily uSilble.

Retention monies due from custJmers are fE'Ceivable on~ after clearance 01 final bill by Cttstomers and a~er expiry of oelectliabilily period after execution
of contntcts. In the opinion of the managemefll, such retention amounts aggrega!lflg t 3,029 Iakhs (31s1 "larch, 2019: ~ 5,354 Iilkhs) of certain completed
contrac:s as Ofl 31st December. 2019 are good and recoverable.

3 Loans l>nd Advances t 5,534 talths (31st March, 2019: t 18,148 laklts) for which the CompallY is In active pursutt arlO conftdent 01 recoverylsettlemefll of
such advances wilhirl a reasonaJle penod 01 time
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4 Olher Comprehensive Income thai will be redasslfJed I;) prollt or loss represents Exchange (loss) I Ga n on translation olloreign operabons.

5 The Company is In discussion WlIt1 lis cus~omers on !he impad 01Goods and serviceS Tax on the contrad terms and conditIOns IOf certain contracts
aod necessary adjustments, which in the opinion of the management will not be 5tgnificanl. would be m3'de upon ccmp!elion of suctl diScussions

6 Dunng the quarter aod nine months ended 31st December, 2019. the Compan, had reassessed the projecled taxable profits a'll:! the lax e~penses ha!>
been adjusted accordIngly

7 The Company has adopted Ind AS 116 "eases~ WIth e"ect from 1st A4'ril. 2019 and the Im;)ad of the same is insignificant.

8 These resul1s have been prepared in accordance WlIh Ind AS. nollf~ under Sectl()fl 133 of the Companies Act, 2013 read together WIth lhe
CompaOles (Indian Accounting Standard) Rules, 2015 as amended

9 Duflng !he quarter ended 31st Dealmber,2019. 3,007.261 convertible warrants were la~ed due to non-exercise of option fer converSIon ollhe said
warrants into equily shares aod an amount of r 4.166lakhs were lorleded by the Company.

10 The atove results. after revievo by the Audd Committee, have beer approved ind taken Of' rec<)(d by the Board 01Directors. at its meeting held on 14lh
Februuy, 2020 The Stalulory Auditors. of the Company have carried ouI a limded Review 01 the reults lor the quarter and mne monlh& eoded 31s~
Decerrber, 2019 if! terms of RegulallOfl JJ of SEBI (listing Obligations and Dis::losure Requirements) Regulations, 2015

11 The IigJres lor the previous peiod's relali"110 resulls have been regrouped I rearranged ••.•herever necessary 10ccnform to current period.

Kolkala
Dared: J4th Fcb:m1f}'. 2020

By Order of the Board
ForSIMPU:X 11'~'RASTMll(,"'l:MES LIMITED

~ -0
S, DtfTTA
\VJIOLE- TIME DIRH..~rOR It CH)
DIN..Q0062R27



H.S.Bhaltacha~ee & Co.
Chartered Accountants
Kamalalaya Centre, Room NO.-316, 3rd F:oor
156A, Lenin Sarani,
Kolkata-700013

Chaturvedi & Co.
Chartered Accountants
Park Centre. 24
Park Street.
Kolkat. - 700 016

INDEPENDENT AUDITOR'S REVIEW REPORT ON
CONSOLIDATED UNAUDITED FINANCIAL RESULTS

To
The Board of Directors of
Simplex Infrastructures Limited
Kolkata

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of
Simplex Infrastructures Limited (the 'Parent") and its subsidiaries (the Parent and its subsidiaries
logetl"er referred 10 as the "Group"), and i:s share of the net profit 1(loss) after tax and total
comprehensive income of its associates and joint ventures for the quarter and nine months ended
December 31, 2019(the .Statement"), which includes 16 joint operations of the Group, being
submitted by the Parent pursuant to the -equirement of Regulation 33 of the SEBI (Usting
Obligations and Disclosure Requirements) Regulations, 2015, as amended. Attention is drawn to
the fa:t that the consolidated figures for the corresponding quarter ended December 31, 2018 and
the ccrresponding period from April 01, 2018, to December 31, 2018, as reported in these financial
results have been approved by the Parent's Board of Directors, but have not been subjected to
review

2. This Statement, which is the responsibility of the Parent's Management and approved b}o the
Parent's Board of Directors, has been prepared in accordance with the recognition and
measurement pnnciples laid down in the Indian Accounting Standard 34 "Interim Financial
Reporting" nnd AS 34") prescribed under Section 133 of the Companies Act, 2013 read with
relevant Rules issued there under and other accounting principles generally accepted in India. Our
responsibility is to express a conclusion on the Statement based en our review

3. We conducted our review of the Statement in accordance With the Standard on Review
Engagements (SRE) 2410 "Review of Interim Financia' Information Performed by the Independent
Auditor of the Entily~, issl.ed by the Institute of Chartered Accountants of India ("ICAI"). A review of
interim financial information consists of making inquiries, primarily of the Parent's personnel
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope tran an audit conducted in accordance with
Stand£Hds on Auditing speCified under section 143(10) of the Company's Act,2013 and
consequently does not enable us to obtain assurance that we would become aware cf all significant
matters that might be identified in an audil. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation
33(8) of the SEBI (Ustlng Obligations and Disclosure Requirements) Regulations, 2015, as
amended, to the extent a~plicable.

We believe that the evidence obtained by us and the evidences obtained by the other auditors in
terms of their reports referred to in paragraph 7 below, is sufficient and appropriate to provide a
baSISfor our conclusion

4 The Statement includes tl"e results of the entities listed lfl Annexure-A.
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5. Base<!on our review conducted and procedures perforMed as stated in paragraph 3 above, nolhmg
has come to our attention that causes us to believe that the accompanying Statement, prepared In
accordance with the recognition a'd measl.remenl principles laid down in the aforesaid Indian
Accounting Standard and other accounting pnnciples generally accepted in India, has not disclosed
the information required to be disclosed in terms of Regulation 33 of the SEBI (lis:lng Obligation
and Disclosure Requirements) Regulations, 2015, as amended. induding the manner in which it is
to be disclosed, or that it contains any material misstatement.

6. Emphasis of Matters

We draw attention to the fcllowing matters of the Parent company:

a) Note nc.' regarding pending certification of unbilled revenues pertaining to earlier years
aggregating INR 13,267 lakhs. As per the Parent company, they are in regular discussion
With the concerned customers for completion of necessary certification which often takes
significant period of time and varies from project to pro.ect and also believes that above
unbilled revenue will be billed and realized in due course;

b) Note No-2 regarding certain old balances of trade receivables of INR 8,946 lakhs and
claims recoverable of INR 3,785 lakhs due from customers against various projects are
outstanding for a considerable period of time but management is of view that these are good
at this stage and recoverable;

Inventories aggregating INR 5,465 lakhs pertaIning to certain com::lIeted projects are good
and readily useab'e in the view of management.

c) Nole No-2 regarding retenti:m monies amount of INR 3,029 lakhs which is receivable only
after contract is completed and clearance of final bill by customer and after expiry of defect
liability period, was pending for setl emen! in certain c:>mpleted contracts. Management
regularly reviews the old outstanding receivables and in the opinion of the management. the
retention amounts are good and reco\lerable;

d) Note No-3 regarding loans and advances amounting to INR 5,534 lakhs on whicl1 the
company is in active pursuit and confident of recoverylselliement of these advances

e) The Pa'ent Com:>any has defaulted in payment of principal of INR 11,687 lakhs and
interest of INR 3,"'85 lakhs due on revolving facilities like cash credit, WeDl, term loan etc
obtained from BanksJIenders, and a so defaulted in repayment of Interest and PrinCipal
aggregating INR 1,823lakrs due anc payable to Debenture holders on the Non Convertible
Debentures.

Our conclusion is not modified in respect of these matters.

7. We did not revIew the Interim flnarcia! information of 1 joint operation included in the Standalone
unaudited interim financial information of t,e entities included in the Group, whose financial
information reflects lotal assets of INR 5.269.50 lakhs as at December 31,2019 and total revenue
of INR 159.15 lakhs and INR 1,100.04 lakhs for the quarter and nine months ended December 31,
2019, total profit after tax of JNR 1 74 lakhs and INR 15.80 lakhs and totaJcomprehensive income
of INR 1.74 lak1s and INR 15.80 lakhs for the quarter and nine months ended December 31, 2019
respectively as considered in the respective standalone unaudited fina,cia! information of the
entities included in the Group, The interim financial information of this jOint operahOn have been
reviewed by the other auditor whose report have been furnished t:>us by the Parent's Management,
and our conclusion in so far as it relates to the amounts and disclosures Included in respect of this
Joint operation, is based solely on the report of such other auditor and the procedures performed by
us as staled in paragraph 3 above.

Our conclusion on the Statement is 'ot modified in respect of this mailer.
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8 The consolidateeJ unaudited financial results includes the interim financial mformatlon of 2 jomt
operallons Included in the standalone unaudited interim financial information of the entities included
in Ihe Group, wl"ose financial information reflects total assets of INR 326,93 lakhs as at December
31,2019 and total revenue of INR 0,09 lakhs and INR 0.09 lakl"s for the quarter and nine mcnlhs
ended December 31, 201S, total profit/(Ioss) after tax of INR (0.18) lakhs and INR (0.18) lakhs and
total comprehensive income/(Ioss) ollNR (0,18) lakhs and INR (0.18) lakhs for the quarter and
nine months ended December 31, 2019 respectively as considered in the respectIVe standalone
unaudited financial information of the entities included in the Group. The interim financial information
of these joint operations has not been reviewed by the r auditors whose financial information have
been fJmished to us by the Parent's Management. According 10 the information and explana~ions
given by the Parent's Management. these interim financial information are not malerialto the Group,

9. We did not review the in:erim financial information of 7 subsidiaries inclu:led in the Consolidated
Unaudited Financial Results, whose interim financial informallon reflects total assets of INR
25,890.71 lakhs as at December 31, 2019 and total revenues of INR 4637.52 lakhs and INR
5342,81 lakhs. total profltl(loss) after tax(net) of INR 139.70 lakhs and INR (177.93) lakhs and
total comprehensive incone/(Ioss)(net) of INR 100.76 lakhs and INR (202.19) lakhs for the quarter
and nine months ended December 31, 2019 respectively considered as certified by the
management. The Consolidated Unaudited Financial Results also includes the Group's share of net
proflt/I.loss) after tax of INR 128.30 lakhs and INR (108.82) lakhs and total Comprehensive
income/{Ioss) of INR 135-01 lakhs and INR ,;90.64) lakhs for the quarter and nine months ended
December 31, 2019, in respect of 3 associates and 2 joint .•..entures. whose interim financial
inforrration have not been reviewed by their respective auditors and fumis'ed to us as certified by
the Parent's Management. According to the information and explanations given bV the Parent's
Management, tl"ese interim financial information are not material to the Group,

Our conclusion on the Statement is not modified in respect of our reliance on the intenm financial
inforrT1ationas certified by the Parent's Management.

Out of the above, 3 subsidiaries. 1 associate and 1 joint venture Company are located outside India
whose financial results and other financial information have been prepared in accordance WIth the
accounting principles generally accepted in their respective countries. The Parent's management
has converted t,e financial results of subsidiaries. associatOOeand jOint venture Company located
outside India from accounting principles generally accepted in their respective countries to
accounting principles generally accepted in India, Our conclusion on the Statement, in so far as it
relates to the balances an::!affairs of such subSidiaries, associate and joint venture company located
outside India. is based on the con\lersion adjustments prepared by the Parent's management and
which have been relied upon by us

For H.S.Bhattacharjee & Co.
Chartered Accountants
(FRN- 322303E)

H.S.Bhattacharjee
Partner
M. NO.050370

UOIN:20050370AAAAAC5438

Place: Kolkata
Date: February 14, 2020

For Chaturvedi &Co.
Chartered Accountants
IF N,- 302137E)

- ,

UDIN: 20012705AAAAH1129
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Annexure.A to Review Report on Consolidated Unaudited Financial Results

Entity Relationship with Simplex
Infrastructures limited (SIL)

Simplex ('.1lddle East) Limitec Subsidiary of SIL
Simplex Infrastructt..res Libya Joint Venture Co. Subsidiary of $IL

Simplex Infra Development Private Limited (formerly Simplex
~.'!...D~ ••.elopment Limited) Subsidiary of SIL
Maa Durga Expresswavs Private Limitej Subsidia_ry_ofSll
Jaintia Hiahway Private Limited Subsidiary of Sil
Simnlex Bangladesh Private Limited Subsidiary of Sil
PC Patel MahalaxlT'i Sim lex Consortiu'Tl Private Limited Subsidiary of Sil I
Raichur Sholapur T-ansmission Com a'y Private Limited Associate
Shree Ja.9ann8:thEl';presswa).s Prjv_at~J.imjted Associate
Sirnnlex Infrastructures LLC Associate
Arabian Construction Co - Sim lex infra Private limited Joint venture
Simolex Almoavved Wll Joint venture
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~ Olhef ComprehensiVfllncome thel .•••.•11be reclnllflftd 10 profit or loll reprel.ntl Exchenge (LOll) I Gem ooulnslellCn of fore'lln ooerallOOI

~ TI\tI GrDlp" in dlscuaion wrlh rts custome •.• 00 lIle Impact 01 Goods and $llrvw;es Tax 00 the oonUd lttm'1s and coI1dlbOflS lor <:e<ta,n eonl/6CtI
elld necessary adi ••••lrToenla. wh+dlln the opinion of the manegemenl WIll no! be SlQndlCllnl. would be m_ •••pen /XImplelJon of such dilClJ"lOns

e Ounng tn. querter and n,,,,, monllls en<le<l 31S1December, 21IUI, the Group h.d reB'llls5lld the pro,ected lII.e~ •• proftts elld!he 110 e>.pllnllls hes
been adju.llld aa;ardlngly

1 TI\tI Groo..phas ack>p\OI11ndAS 118 "L_s" wI1tl ••1fecl1ro<rl 111Apnl, 21119end !he Ift1pac1oIltwt same IS InllQnlflcanl

e These reWI!S of the Group "" •••• been jlfepllred.., aCC(lrdance wttI'Ilnd AS, no!lf>ll(j under Sect>on 133 01 the ComPHrlIeS Act. 2013 read logelher
Wltn!he Companllls (Ird.an Aeeounlng Slandard) Rules, 2015 as amended

9 Dunng tha q"llrter endltd 3111 Deeemt>er,29'9, 3.001,261 COf1~ertlbl<lw&l1'arl. were lapsed due 10 ~'&reI1ll 01 optlOfl for COOl/llrsron of lIle laid
warrant. into equrty Ih&rel and en lIfT10unl 01 t 4,100 18kh. were 1orfe,ted by the Perent Company

10 11'1e.bo~e results, .!'ler rev_ by the AudIt Com-nlltee, have been approve:! and taken Ot'l record by ll'le BolIrd of Clteet~ al lIs meeting held on
14th Feb'Uary, 2020. The Statutory AudItors 01 t!lIl Group have carried oul I Limited Revlew Of the relults for lhe quarter and nire monlhs ended
31s1 December, 2019 in tarms 01 RlIQulelloo 33 of SEBI (Usllng Obl,gelfOflS .nd DI!closure Requlremlmts) RfIQ",lahons, 2015

11 11'1eGfOIJP l'Ias cons!derlld bu.I •.•••• Mgmenllli pnmery Mgment lor dlsel':>lure The Group's opllfalons prltdOm'nan~y con"!ll 01 COMllruCIlOfl I
prOIfICI ac\IvrtlllS, whlCt IS eonsldered the only bUSlnes. segmenl il1 tI'Ie COOled oIlnd AS 1"8 "Operelmg Segmentl.,

12 The flglifel for the jlfevoous penod's relaung 10 ""'-lib hll~ ~ regrouped, ,eal1'a"II"CI ~ I>llCll!llllry 10 conform 10Wmt<11 penod

;';'olkal.
11.,011; 141h Fcllrull/)', 2020
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