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in Securities of the Company



Introduction

The Securities and Exchange Board of India (SEOI) vide Notification dated 15th

January, 2015 had notified the SEBI (Prohibition of Insider Trading) Regulations,

2015 to be effective from 15th May, 2015. The code, as detailed below, will be known

as uCode of Conduct for Trading by Insiders in Securities of the Company"

(hereinafter called "the Code"), framed pursuant to regulation 9 of the SEBI

(Prohibition of Insider Trading) Regulations, 2015 (hereinafter called "the

Regulations").

Objective

The objective of the Code is to thrmulate a framework to regulate, monitor and repon

trading by its employees and other connected persons towards achieving compliance

with these Regulations.

Applicability

This Code will be applicable to any person considered to be an insider as

defined in the Regulations and this Code. This code has been duly approved

by the Board of Directors at their meeting held on 12th February, 20 IS, and

the Code shall come inlo force immediately on the Regulation.';;becoming

effective i.e. 15th May, 2015.

2 Definitions

The definitions attributed to captions in Regulation 2 of Chapter I of the

Regulations, shall apply and fonn part of this Code. IIowcver, some of the

imponant definitions are given below

a) "Company" means Simplex Infrastructures Limited.

b) "Compliance Officer" means the Company Secretary and in his

absence. any Senior Officer appointed by the Board of Directors of the

Company fur the purpose of this Code from time to time.



c) "Connected Person" means any person who is or has during the six

months prior to the concerned act been associated with a company,

directly or indirectly, in any capacity including by reason of frequent

communication with its officers or being in any contractual, fiduciary

or employment relationship or by being a director, officer or an

employee of the company or holds any position including a

professional or business relationship between himself and the company

whether temporary or permanent, that allows such person access to

unpublished price sensitive information relatin~ to the company or is

reasonably expected to allow such access:

d) II()eemed Connected Person" mear.s

(a)

(b)

(e)

(d)

(0)

(I)

(h)

an immediate relative of connected pl.'Tsons;("immediate relative"

means a spouse ofa person, and includes parent, sibling, and child

of such person or of the spouse, any nfwhom is either dependent

financially on such person, or consults such person in taking

decisions relating to trading in securities;)

a holding company or associate company or subsidiary

company; or

an intermediary as specified in section 12 ofthc SEBI Act,

1992 (15 of 1(92) or an employee or director thereof; or

an investment company, trustee company, asset

management company or an employee or director thereof;

an official of a stock exchange or of clearing house or

corporation; or

a member oflx)ard of trustees ofa mutual fund or a member

of the I~Jard of directors of the asset management company

ofa mulual fund or is an employee thereof; or

a member of the board ofdireclOrs or 3n employee, ofa

public financial institution as defined in section 2 (72) of the

Companies Act, 2013; or

an otlicial or an employee ofa self-regulatory organization



recognised or authorized by the Board; or

(i) banker of the company; or

(j) a concern, firm, trust, Hindu undivided family, company or

association of persons wherein a directtlr of a company or

his immediate relative or hanker of the company, has more

than ten per cent of the holding or interest;

e) "generally available information" means information that is acces."iblc

to the public on a non-discriminatory basis;

f) "insider" means any person who is:

i) a connected person; or

ii) in possession of or having access to unpublished price

sensitive information;

g) "securities" shall have the same meaning assigned to it under the

Securities Contracts (Regulation) Act, 1956 (42 of 1956) or any

modification thereof except units of mutual fund;

h) "trading plan" means a plan pre-decided by an insider to trade in the

securities of the Company in a compliant manner;

i) "trading" means and includes subscribing. bu)ing, selling. dealing, or

agreeing to subscribe, buy, sell, deal in any securities, and "trade" shall

be construed accordingly;

j) "Trading Window" means period during which dealing in Company's

securities can be carried out;

k) "Threshold limit" means value of securities traded whether in one

transaction or a series of transactions over any calendar quarter,

aggregates to a traded value in excess often lakh rupees.



v)

I) "unpublished price sensitive information" means any infunnation,

relating to a company or its securities, directly or indirectly, that is not

generally available which upon becoming generally available, is likely

to materially affect the price of the securities and shall, ordinarily

including but nol restricted to, information relating to the following: -

(i) financial results;

(ii) dividends;

(iii) change in capital structure;

(iv) mergers, deMmergers,acquisitions, deHstings, disposals and

expansion ofbusines..o;and such other transactions;

(v) changes in key managerial personnel; and

(vi) material events in accordance with the listing agreement.

3 Responsibilities and Duties ofCumpliance Officer

The Compliance Officer shJlI

i) be responsible for compliance of policies, procedures, maintenance of

records, monilOring adherence to the rules for the preservation of

unpublished price sensitive information, monitoring of trades and the

implementation of the codes specified in these regulations under the

overall supervision of the Board of Directors of the Company;

ii) make clarifications regarding the Regulations and thi.<;Code;

iii) approve and review the trading plan presented by an insider 10 assess

whether the plan would have any potential for violation of these Code

or the Regulation;

i•...) maintain records of all the declarations in the appropriate fi.mns given

by the directors/onicers/designated persons and disclosures made

under the Regulat ions fiJr a minimum period of five years;

provide reports to the Chairman of the Audit Committee on a monthly

basis of all the trading in the securities of the Company by

directors/officers! dcsi~natC'd persons of the Company and the



accompanying documents that such persons had executed under the

pre-dealing procedure as envi"aged in this Code.

4 Preservation of Unpublished Price Sensitive Infonnation

a) No insider shall communicate, provide, or allow access to any

unpublished price sensitive information, relating to a company or

securities listed or proposed to be listed, to any person including other

insiders except where such communication is in furtherance of

legitimate purposes. perfimnance of duties or dbcharge of legal

obligations.

b.l All Price Sensitive Information is to be handled on a "need to know"

basis. It should be disclosed only to those within the Company who

need the information to discharge their duty and whose possession of

such information will not give ri~ to a conflict of interest or

appeaT3nce of misuse of the information.

c) There shall be LIMITED access to confidential infiJrmation and Price

Sensitive Information. Files containing confidential and Price Sensitive

Information can be kept secured and computer files containing these

information should be protected with the help of login id and

password'i, etc.

d) Unpublished Price Sensitive Infonnation directly received by any

director/officer/designated employee and other connected person

should immediately be reponed to the Compliance Officer.

e) "Chinese Wall" policy needs to be perused by the Company which

demarcates "inside areas" from "public areas". Those areas having

access to confidential information are coft"lidered as "in."lideareas" and

area~ which deal wnh sales! marketing / investment are considered as

"public areas". The employees in the inside area shall not communicate

any unpublished price sensitive information to anyone in public area.

In exceptional circumstances employees from the public areas may be



brought "over the wall" and given confidential information on the basis

of "need to know" criteria. under intimation to the Compliance Officer.

5 Designated Persons

The following Employees and other connected persons shall be

designated as designated persons on the basis of their functional role in

the organL"lJtion:

i) officers comprising the top three tiers of the Management

below the Board level i.e.. up to Chief Manager and

above and their personal secretaries;

ii) all employees in the Management Audit and Internal Audit;

iii) all employees of Banking Depanment:

iv) all employees of Accounts Department up to the level of

Commercial Officer;

v) all employees in the Secretarial and Legal DcpJrtmcnt;

vi) all employees of EDP department up to the level of

Commercial Officer,

vii) such other employees who may be so designated from time to

time by the Company for the purpose of this Code and who

may have access to any Price Sensitive information.

6 Trading by Insider

No insider shall deal in the securities of the Company on the basis of

unpublished price Sensitive Information nor pass on such information to any

person directly or indirectly by way of making a recommendation for the

purcha'ie or sale of securities of the Company.

An insider shall be entitled to fonnulate a trading plan and present it to the



compliance officer for approval and public dL~closure pursuant to which trades

may be carried out on his behalf in accordance with such plan.

a) Trading Plans

i) The Trading plan shall not entail commencement of trading

on behalf of the insider earlier than six months. from the public

disclosure of the plan;

ii) The Trading plan shall not entail trading for the prohibited

period.

iii) The Trading Plan shall entail trading for a period ofl1ol less

than t\","elvemonths.

iv) The Trading plan shall not overlap another Trading plan

already in existence.

v) The Trading plan shall set out the necessary details

regarding the trade as required in the Regulations

vi) The Trading plan shall not entail trading in securities for

market abuse.

vii) The Trading plan once approved shall be irrevocable and

it has to be mandatorily implemented.

viii} Upon approval of the Trading plan, the compliance officer

shall notify the plan to the stock exchange.

b) Trading Window

All directors! otlicers! employeesl connected persons and deemed

connected persons shalt trade in the securities of the Company only in

a valid Trading Window and shall nOl enter into any transaction during

Ihe Prohibited Period, as de tined below or during any other period as

may be specified by the Company from lime (0 time.

(e) Prohibited Period mean.,;;

i) the period from the date on which the Company sends

intimation lO Stock Exchange advising the date of the Boad



Meeting. up to 24 hours after the price sensitive infonnation is

submitted to the Stock Exchange.;

ii) any period when the Compliance Officer otherv.;L."iehas

reasons to believe that the proposed dealing is in breach of thL':i

Code or the Regulations.

d) In case of ESOPs (Employees Stnck Option Plan), if applicable,

exercIse of option may be allowed durin~ the period when the

Trading Window is closed. Iiowever, sale of shares allotted on

exercise of ESOPs shall not be allowed when Trading Window is

closed.

e) The intimation about the period when the Trading Window is

closed shall be given by the Compliance Officer, wherever required,

through e-mail or circular.

7 Pre-clearance of Trades

All designated persons of the Company and other connected persons intending

to deal in the securities of the Company up to the Threshold Limit fixed as

afixcsaid may do so without any clearance from the Compliance Officer. In

other cases. they should pre-clear the transactions as per the pre.dealing

procedures as stated hereunder:

a) Make an application in the prescribed fonn (Annexure - A). to the

Compliance Officer indicating the estimated number of securities that

he/she intends to deal in and such other details as may be required

therein in this behalf. The application is to be filed along with the

statement of holding at the time of pre-clearance (Annexure - B);

b) Execute an undertaking (Annexure - C) in favour of the Company.

incorporating therein, inter-alia. the fi>lIov•.in~ clauses. as may be

applicable:



i) that he/she is nO( in possession of any unpublished price

sensitive infonnation;

ii) that in case he/she has access to or receives unpublished price

sensitive information after signing the undertaking but before

the execution of the transaction he/she shall infilrm the

Compliance Ollicer of the change in his/her position and that

he/she would completely rerrain from dealing in the securities

of the Company till the time such information becomes public:

iii) that he/she has not contravened the Code as notified by the

Company from time to time;

iv) that he/she has made a full and true disclosure in the matter.

c) The pre-cleared trades shall be executed by the designated persons

within a period of seven trading days after the approval of pre-

clearance i5 given, failing which the tralt';action has to be pre.clcarcd

again. He/she shall inform the Compliance Officer ahoYl the

confirmation of deal (Annexure - 0). £7urther,he/she shall not execute

a contra trade till six months from the date of execution of pre.c1eared

trades. In case of personal emergency, he/she may apply fin waiver of

the minimum holding period (Annexure - E), which may be \\aived by

the Compliance Officer after recording in writing the reasons.

8 Disclosures

Initial Disclosures:

(a) Every person on appointment as a key managerial personnel or a director

of the company or upon becoming a prOll1otershall disclose his holding of

securities of the company as on the dale of appointment or becoming a

promoter, to the company within seven days of such appointment or becomin~

a promoter. (Annexure - F);



Continual Disclosures;

(a) Every promoter, employee and director of the Company shall disclose to

the Company the number of such securities acquired or disposed of within two

trading days of such transaction if the value of the securities traded. whether in

one transaction or a series of transactions over any calendar quarter,

aggregates to a traded value in excess of ten lakh rupees or such other values

may be specified; (Annexure - G);

(b) The Company shall notify the particulars of such trading to the stock

exchange on which the securities are listed within two trading days of receipt

of the disclosure or from becoming aware of such information.

(c) Monthly statement of transactions in securities uflhe Company(Annexure

- H). (If there is no transaction in a particular month no statement is required

to be submitted I:

(d) Annual statement of holdings in the securities of the Company within 30

days of the close of financial year (Annexure -I).

9 Penaltiesl Punishments

a) Any director/officer/designated employee who trades in securities or

communicates any information for trading In securities in

contravention of this Code will be penalized and appropriate action

will be taken against him/her by the Company after J;iving reasonable

opportunity to explain hislher stand in the maUer. He/she shall also be

subject to dL"ciplinary action including wage Freeze. sU!"l'ension.

ineligibility fbr Future participation in ESOPs. etc.

b) Action taken by the Company for violation of the Regulation and the

Code against any Person will not preclude SEBI from taking any

action for violation of the Regulation •• or any other applicable lawS!

rulcs/ regulations.



Under Section 15G of the SEBI Act, any Insider who indulges in

insider trading is liable to a penalty of Rs. 25 crores or three times the

amount of profits made out of insider trading, whichever is higher.

Further, under Section 24 of the SEBI Act, anyone who contravenes

the Regulation is punishable with imprisonment for a maximum period

of ten years or with fine which rna)' extend to Rs. 25 crores or with

both.

c) The Company shall inform SEBI in case of any violation.

10. Repeal

The existing Code of Internal Procedures and Conduct for trading in the

securities of the Company adopted by the Company pursuant to SEBI

(Prohibition of Insider Trading) Regulations. 1992, amended from time to time

stands repealed after this Code becomes effective as per the new Regulations.

II. Amendments to the Code

(a) The Board of Directors of the Company shall have power to modify or replace

thi" Code in part or full, as may be thought fit from time to time in their

absolute discretion. The decision of the Board of Directors with regard to all

matters rebting to this Code will be final and binding on all concerned.

(b) Words or phrases not defined here will have their respective meanings as per

the SEBI Act and the Regulations.

(c) Any subsequent amendment(s) formulated by SEBI in this context, In so far

as it is applicable, will be binding on the Company.

For SIMPLEX INFRA:;T~')CTUr."S LIMITED

~;"-/~~.
Senior V1ce.Pre:id~i.t and Coml:' r.y SC:;~!:lrY



Annuurt-A
APPLICATION FOR PRE-CLEARANCE

Date:

Shri .
Compliance Officer
SIMPLEX INFRASTRUCTURES LlMlTED

Through: (Division/Department Head)

Dear Sir,

With reference to the Code for Prohibition oflnsider Trnding of the Company. I seek YOOT approval to subscribe to/agree to subscribe tolpurchao;elseilldeal as
an aRent/principal in (nos.) equit). shares oflhe Company.

The Slatement of shareholding in Form ••_" as on and Undcnaking in the prescribed format are enclosed for your perusal in this ronnertion.

Signature
Name
Designation
Department

This is to infonn you that your request for dealing in __ (nos.) shares of the Company as mentioned iii your above mentioned application is
appmvro. Pl('ase OOfe that the AAidtransaction Oll1.'\tbe completed on or before __ (date) that is within 7 days from today.

Date:
F", SIMPLEX INFRASTRUCTURES LIMITED

Shri .
Compliance Officer



Annf:Jlure - B

STATEMENT OF HOLDING AT THE TIME OF PRE-CLEARANCE

Date

Shri .
Compliance Officer
SIMPLEX INFRASTRUCTURES LIMITED

1 DETAILS OF SHAREHOLDING OF DlRECTORiOFFlCERiDESIGNATED EMPLOYEE HELD IN HIS/HER OWN NAME

Name Designation Depanmcnt No. ofsharcs held (with Nature oftran:~lion for which No. of shares 10 be
Fuliul DP 10/ Client II)\ a••.•...roval is sou ( dealt

2 DETAILS OF SHARES HELD BY DEPENDENT FAMILY MEMBERS

Name of relative Relationship No. of shares held (v.i.th Folio'! DP Nature of transaction for which No. of .;hares to be dealt
10,' CHen! 10\ a•...••.nwal is sou"'ht

I/We declare that the shares to be sold have been held by melUs for a minimum of30 days.

Signature
Name
Designation
Oepartmcm



Annnure-C

UNDERTAKING TO BE SUBMITTED ALONG WITH THE APPLICATION FOR PRE-CLEARANCE

I. .(name. designation and depanment) residing at " am desirous of
dealing in shares oflhe Company as mentioned in my application dated for pre-clearance of the transaction.

As required by the Code for Prohibition of Insider Trading oflhe Company, I hereby state that:

(a) I have 00 access to. nor do I have any information that coulJ be construed as.,Price Sensitive information, as defmed in the Code. up to the
time of signing this undenaking;

(b) In the e\'ent that I have access to or receive any infonnation that could be construed as Price Sensitive infonnatioo as defmed in the Code,
after signing thi••undenaking but before executing the transaction for which approval is so~ht, I shall intbrm the Compliance Otliccr of
the same and shall completely refrain from dealing in the securities of the Company until such information bCt."Omespublic;

(c) I hitv~IIUl contravened the provisions of the Code as notified by the Company from time to time,

(d) I have made full and true di.<;elosurein the matler_

Date:

Signature:
Designation
Department



Annuurt - 0

CONFIRMATION OF DEAL

D-dle

Sbri .
Compliance Officer
SIMPLEX INFRASTRUCTURES LIMITED

Dear Sir.

I confmn thai the shares dealing for which approval wa.o;gramed IM\ (Date) \\.'as completed on by purchasinwselling
(Nos.) equity shares of the Company.

Sigruuure:
Designation
Depanmem



Annexure - E

APPLICATION FOR WAIVER OF MINIMUM HOLDING PERIOD

Date:

Shn .
Compliance Officer
SIMPLEX INFRASTRUCTIJRES LIMITED

Through: (DivisionlDepartment Head)

Dear Sir,

I request you to grant me waiver of the minimwn holding period of 30 days as required tmder the Code tor Prohibition of Insider Trading with
respect to shares of the Company held by me, (Name of relative) singly/jointly acquired by me on (Date).
I desire 1O deal in the Mid "hart'$ on account of (Give reasons).

Thanking you,

YOJrS truly,

Signature:
Designation
Depanmcnt



Ann~llurr. F

FOR.1\1 FOR INITIAL DISCLOSURE OF DETAILS OF SHARES IIELO BY DlRECTORS/OFFICERSld~signa(~d pnsons

Date

Shri .
Compliance Officer
SIMPLEX INFRASTRUCTURES LIMITED
(SIN .

DETAILS OF SHAREHOlOING OF PROMOTER/DiRECTORiKtl-IPiOFFICERJ EMPLOYEFiDESIGNATI:O PERSONS HELD IN HIS/HER
OWN NAME

Name. PAN, Designation Category of Person Selurities held a!ion the date of ~Iation commo into force %of
CINIDIN & (promoters! K.MP I Directors! immediate Type nf~I."lIrity (For eg_ - Sharts, W:m-anl", No Shareholdin~
address with ate relative l%thers etc) Coovcnihle Debentures etc.)
l"(mlact nos.

2 DETAILS OF SHARES HELD BY DEPENDENT FA.\HLY MEMBERS

Signature
Name
Designation
Dcpanmem

Name ofrelati ••..e Relationshin No. of shares held Folio NoIDP lDiClicnt lD



Annexure - G

DlSCLOSURE OF CHANGE IN SHAREHOLDING

Date

Shri .
Compliance Officer
SIMPLEX INFRASTRUCTURES LIMITED

DETAILS OF SHAREHOLDING OF DlRECTORJOFFICERJDESIGNATED EMPLOYEE HELD IN HlSIHER OWN NAME

Name Designation Dcpanmcntl No of shares Nature oftransaetion Date of No of shares \Vhethcr Date or Approval Balance Fulio
Date of held before tr,msaction transacted approval approval No. holding on No/DP
jOining transaction obtained .... 1D/C1ient

ID
Purchase Sale I ~een;eeitV)

2 DETAILS OF SHARES HELD BY DEPENDENT FAMILY MEMBERS

Name of Relationship No of shares held Nature of transaction Date of No of shares \Vhether Date of Approval Balance Folio
relative before tr'dnsaction transaction trans-acted approval approval No. holding on NO/DP

obtained .... lD/Client
ID

Purchase Sale Others
(~ec;jv'

YWe declare that IIwe have complied ","ith the requirement afthe minimmn holding period of.3O days with r~1>ect to the shares sold.

Signanue
Name
Designation
Depanmem



Ann~xurr- H

~fONTHLYSTATEMENT OFTRANSACTJO!'liS IN SECURITIES

Da"
Sbti .
Compliance Ofticer
Sl'lPlEX INFRASTRUCTURES LIMITED

1 MONTHLY STATIThtENT OF TRANSACTIONS IN SECURITIES BY DIRECTORIOFFICERIDESIGNATED EMPLOYEE HELD
IN HISIHER OWN NAME

Name Designation Dt.'Panmcnt No. of shares No. of shares bought No. uf shares sold No. of shares held Folio NoIDP
held on 1•......... durino the month durino the month on 3Q"'/31G ••••••• lDiClient ID

2 DETAILS OF TRANSACTIONS BY DEPENDENT FAMIl YMEMBERS

Name 0 Rclationship No. of shares No. of shares bought No. of shares sold No. of shares held on JO""I3I. Folio NoIDP
relative held on during the month during the rromh ....... ID/Client lD

I•.........

IIWe declare that I/we have complied with the requirement of the minimum lXllding period of}() days with respect 10 the shares sold.

Signature
Name
Designation
Depanmem



Anntxure I

ANNUAL DISCLOSURE

D,ne

Shn .
Compliance Otlicer
SIMPLEX INFRASTRUCTURES LIMITED

STAlEMENTOF SECURITY HOLDING OF DlRECTORJOFFICERIDESIGNATED EMPLOYEE HELD IN HlSIHER OWN NAME

Name Designation Dcpanmenl No. of shares held on No. of shares bought No. of shares sold during No. of shares hdd Fo!ioNoIDP
I.Ann! ....... durin" Ihe vear the vear On 31"' March ...... ID/Client ID

2 DETAILS OF SECURITIES HELD BY DEPENDENT FAMILY MEMBERS

Name 0 Relationship No. of shares held 011 1 No. of shares boughl dunng the No. of shares sold No. of shares held Folio NO'DP lDOiem
relative Annl ...... ".ear durinQ the VC"dr On 31. March ...... ID

IIWe declare that the shart'S have been sold to melus for 30 days.
lIWe further declare that the above disclosure is true and correct and is in accordance with Ihe previous disclosures Kiven to Ihe Company.

Signature
Name
Designation
IX--panmcm
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