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Simplex Infrastructures Limited — Valuation of Equity Shares Ref No. PK/2022-23/sIL/01

Date: April 12, 2022

To

The Audit Committee

Simplex Infrastructures Ltd

Simplex House

27, Shakespeare Sarani, Kolkata - 700017

Sub:  Valuation of Equity Shares of Simplex Infrastructures Ltd. as per SEBI (ICDR) Regulations,
2018.

Dear Sir/Madam,

l, an Insolvency and Bankruptcy Board of India (“IBBI”) Registered Valuer (“herein-after-referred as
“Valuer”) have been appointed as valuer by Simplex Infrastructures Ltd. (“Company/ Client”) to
assist in determination of the fair value of equity shares of the Company for issuance of Equity
shares on preferential basis to certain invéstors.

The underlying transaction is the preferential issue of equity shares of Company to certain Investors.
The Company is listed on BSE Ltd, National Stock Exchange of India Limited (NSE) and Calcutta Stock
Exchange Ltd (CSE). In terms of Regulation 166A read with Regulation 164 of SEBI (Issue of Capital &
Disclosure Requirements) Regulations, 2018, a preferential issue, which may result in a change in
control or allotment of more than 5% of the post issue fully diluted share capital of an issuer, to an
allottee or to allottees acting in concert, shall require a valuation report from an independent
registered valuer and should be considered for determining the issue price.

Based on my valuation of equity shares of Simplex Infrastructures Ltd. and subject to the notes and
comments provided in the detailed report which is marked as Annexure-A herein, | hereby certify
that the determined equity value of the Company and value per equity share of the Company as on
01 April, 2022 (i.e. Valuation Date) are INR 296.55 Crores & INR 51.90 respectively.

This certificate is being issued for compliance with aforesaid regulatory purpose only and the value
determined herein would be the minimum price for this transaction.

I further undertake and confirm that | am an independent registered valuer having no present and
future interest in any transaction of the Company.

Thanking you

I A
Pijush Karmakar, FCA
Registered Valuer
Category — Securities or Financial Assets
Registration No. IBBI/RV/06/2019/11909
CA Membership No. 052941
UDIN: 22052941AGXKX01059
Place: Kolkata
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