S. K. SINGHANIA & CO.
CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR'S REPORT TO THE SHAREHOLDERS OF
JAINTIA HIGHWAY PRIVATE LIMITED.

Report on the Audit of the Ind AS Financial Statements

Qualified Opinion

We have audited the financial statements of ]A]\‘] IA HIGHWAY PRIVATE LIMITED (“the Comoany™),
which comprise the Balance Sheet as at 31st March 2022, and the statement of Profit and Loss. (including other
Comprehensive Income). the Cash Flow Statement and the Statement of Changes in Equity for the year then
ended. and notes to the financial statements, including a summary of significant accounting policies and other
explanatory information.

In our opinion and to the best of our information and according to the explanations given 1o us, except for the
effects of the matier as described in the Basis for Qualified Opinion Paragraph, the aforesaid financial statements
give the information required by the Act in the manner so required and give a true and fair view in conformity
with the accounting principles generally accepted in India, of the state of affairs of the Company as at March 31,
2022, and its Statement of Profit and Loss (including other comprehensive income), its cash flows and the
statement of changes in equity for the year ended on that date.

Basis for Qualified Opinion

Note no.l! to the Financial Statement, the company which was a speciai purpose vehicle (SPV) formed for
executing u road project awarded by NHAL who have terminated the contrac!, and the company fas exhausted all
legal remedies, as such the cperations of the company has come (o a standstil!,

We conducted our audit in accordancs with the Standards on Auditing (SAs) specified under section 143(10) of
the Companies Act, 2013. Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together
with the ethical requirements that are relevant to our audit of the financial statements under the provisions of the
Companies Act, 2013 and the Rules thereunder. and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence we have obtained
is sufficient and appropriate to provide a basis for owr qualified opinion.

Material Uncertainity related to Going Concern

We draw your attention lo the Financial Statements which indicate that the company has incurred substantial
losses and its net worth has eroded by more than 90%. The company has incurred net loss during the year.
Further the only project in hand has been cancelled. These conditions may indicate existence of a material
uncertainty that may cast doubt aboui the company’s ability to continue as a going concern. However since the
company has sufficient current assets to meet its current liabilities, the financial statements of the company have
heen prepared on a going concein.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit of
the Financial Statements of the current peried. These metters were addressed in the context of our audit of the
Financial Statements as a whole, and in forming our opinion thereon, and we do not provide a separate opinion on
these matters.

Information other than the financial statements and auditors’ report thereon

The Company's board of directors is resp0|1>|ble for the plepalanon of the other information. The other
information comprises the information inciuded in the Board's Re ing Annexures to Board’s Report,
Business Responsibility Report but does not include the financial s r4ptNeLr auditor’s report thereon.
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Our opinion on the financial statements does not cover the ather information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements. our responsibility is to read the other information and. in
doing so, consider whether the other information is materiallv inconsistent with the standalone financial
statements or our knowledge obtained during the course of our audit or otherwise appears to be materially
misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

Management’s Responsibilitv for the Ind AS Financial Statements

The Company’s Board of Drrectors is responsible for the matters stated in section 134(5) of the Companies Act,
2013 (“the Act”) with respect to the preparation of these financial statements that give a true anc fair view of the
financial position, financial performance including other comprehensive income, cash flows and the statement of
changes in equity of the Company in accordance with the accounting principles generally accepted in India,
including the Indian Accounting Standards (Ind AS) specified under section 133 of the Act, read with Companies
(Indian Accounting Standard) Rules. 2015 as amended. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the Company and
for preventing and detecting frauds and other irregularities; selectior and application of appropriate
implementation and maintenance of accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and ‘
presentation of the financial statement that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

[n preparing the financial sta:ements, management is responsible for assessing the Company’s ability to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis
of accounting unless management either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so. The Board of Directors are also responsible for overseeing the Company’s
financial reporting process.

Auditor’s Responsibilities for the Audit of the Ind AS Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance
with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
cesign and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order tc design audit procedures that are
appropriate in the circumstancas. Under section 143(3)(i) of the Companies Act, 2013, we are also responsible for
expressing our opinion on whether the company has adequate internal financiel controls system in place and the
operating effectiveness of suck controls.
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Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on the
audit evidence obtained, whether a material uncertainty exists related to svents or conditiors that may cast
significant doubt on the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate. 1o modity our epnion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor’s report. However, future events or conditions may cause
the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, inciuding the disclosures, and
whether the financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.

Materiality is the magnitude of misstatements in the standalone financial statemen:s that, individually or in

aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the standalone

financial statements may be influenced. We consider quantitative materiality and qualitative factors in (i)

planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the effect of
. any identified misstatements in the standalone financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings. including any sigrificant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters that were of
mast significance in the audit of the financial statements of the current period and are therefore the key audit
matters. We describe these matters in our audizor’s report unless law or regulation precludes public disclosure
about the matter or when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing se would reasonably be expected to
outweigh the public interest benefits of such communication. '

. Report on Other Legal and Regulatory Requirements
I As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”) issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Act, we give in
the Annexure A, a statement on the matters specified in the paragraph 3 and 4 of the Order, to
the extent applicable.

b2

As required by section 143(3) of the Act, we report that:

(a) We have sought & obtained all the information & explanation which to best of our
knowledge and belief were necessary for purpose of our audit.

(b) In our opinion proper books of account as required by law have been kept by the Company
so far as zppears from our examination of those books.

(c) The Balance Sheet, the Statement of Profit and Loss, the Cash Flow Statement and the
statement of change in equity dealt with by this Report are in agreement with the books of
account.

(d) In our opinion, the aforesaid Ind AS financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with relevant Rule issued
thereunder.

&
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(e)  On the basis of written representations received from the directors as on 31 March 2022,
taken on record by the Board of Directors, none of the directors is disqualified as on 31¢
March 2022, from being appointed as a director in terms of Section 164(2) of the Act.

(f)  With respect to the adequacy of the internal financial controls over financial reporting of
the Company and the operating effectiveness of such controls, refer to our separate report
in “Annexure B,

(g)  With respect to the other matters to be included in the Auditor’s Report in accordance with
the requirements of section 197(16) of the Act, as amended, is not applicable as the
company has not paid any remuneration to its directors during the current year.

(h)  With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best
of our information and according to the explanations given to us:

1} The pending litigation, as mentioned in note No. 11 of the annexed Accounts, may
have an adverse impact on the financial position-of the company. _

ii)  The company has no long-term contracts including derivative contracts.

iii)  There are no amounts which are required to be transferred to the Investor Education
and Protection Fund.

iv)  The management has represented that:

(a) No funds have been advanced or loaned or invested by the Company to or in any
other persons(s) or entities, including foreign entities (“Intermediaries™), with the
understanding that the intermediary shall whether directly or indirectly lend or invest
in other persons or entities identified in any manner by or on behalf of the Company
(Ultimate Beneficiaries) or provide any guarantee, security or the like on behalf of
ultimate beneficiaries.

(b) No funds have been received by the Company from any person(s) or entities
including foreign entities (“Funding Parties™) with the understanding that such
Company shall whether, directly or indirectly, lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the funding party
(ultimate beneficiaries) or provide guarantee, security or the like on behalf of the
Ultimate beneficiaries.

(c) Based on the audit procedures that have been considered reasonable and appropriate
in the circumstances, nothing has come to our notice that has caused us to believe
that the representations given under sub-clause (a) and (b) by the management
contain any material misstatement.

(i) The company has not declared nor proposed any dividend.

For S. K. SINGHANIA & CO.
CHARTERED ACCOUNTANTS,
(Firm Registration No. 302206E)

19A, Jawaharlal Nehru Road.
Kolkata — 700 087.

(RAJESH KR. SIYGHANIA
M. NO. 052722)

Dated: Le-‘v} 24" 22

PARTNER
UDN 22052722 ATMY5X3)23 .
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Annexure A to the Independent Auditor’s report

Referred to in paragraph 1 under the heading “Report on Other Legal and Regulatory Requirements™ of our
report of even date to the Ind AS financial statements of the company for the year ended 31% March, 2022,
we report that:

1. The company does not have any tangible fixed assets, hence reporting under clauses (a) to (g) of
section (i) of the Order is not applicable.

2. The company does not hold any inventory, hence reporting under clause (a) and (b) of section (ii) of
the Order is not applicable.

The company has not made any investments in, provided guarantees or securities and granted loans
or advances in the nature of loans, secured or unsecured, to companies, firms, Limited Liability
Partnerships or any other parties, hence reporting under clauses (a} to (f) of section (iii) of the Order
is not applicable.

LI

4.  The company does not have any loan, as such provisions of section 185 and 186 of the Act are not
applicable.

5. The company has not accepted any deposits, hence reporting under section (v) of the Order is not
applicable.

6. Maintenance of cost records has not been specified by the Central Government under sub section (1)
of the section 148 of the Act. hence reporting under section (vi) of the Order is not applicable.

7. (a) The company is regularly depositing statutory dues applicable to the company with appropriate
authorities & there are no any outstanding statutory dues as at last date of financial year concerned
for period of six months from date they became payable.

(b) Since there are no such dues of income tax, provident fund, sales tax, goods & service tax or
excise duty which have not been depasited on account of any dispute, clause (b) of section (vii) of
the Order is not applicable.

8. There were no transactions relating to previously unrecorded income that were surrendered or
disclosed as income in the tax assessments under the Income Tax Act, 1961 (43 of 1961) during the

year.

9. The company has not taken any loan from Bank or Financial Irstitutions, hence reporting under
section (ix) of the Order is not applicable.

10. (a) The Company has not raised moneys by way of initial public offer or further public offer
(including debt instruments) during the year, hence reporting under section (x) (a) of the Order is not
applicable.

(b) The Company did not make any preferential allotment or private placement of shares or
convertible debentures during the year, hence reporting under section (x) (b) of the Order is not
applicable.

11. According to the information and explanations give to us, no fraud by the Company or on the
Company by its officers or employees has been noticed or rted during the course of our audit.

S
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The Company is not a nidhi company. hence reporting under section (xii) of the Qrder is not
applicable.

According to the information and explanations give to us all transactions with the related parties are
in compliance with Sections 177 and 188 of the Act where applicable and details of such transactions
have been disclosed in the Ind AS financial statements as required by the applicable accounting
standards.

According to the information and explanations give to us, the company does not have any internal
audit system hence reporting under section (xiv) of the Order is not applicable.

According to the information and explanations give to us, the Company has not entered into non-
cash transactions with directors or persons connected with them, nence reporting under section (xv)
of the Order is not applicable.

The Company is nat required to be registered under Section 45-1A of the Reserve Bank of India Act
1934,

The company has incurred cash losses during the year and in the immediately preceding financial
year.

There has been no resignation of the statutory auditors of the company during the year.

Material uncertainty exists as on the date of the audit report in view of the cancellation of the project
awarded by NHAI and no other business activity, also referred under the heading “Material
Uncertainty relating to Going Concern’ of our report of even date 1o the Ind AS financial
statements, we are unable to express our opinion whether the company is capable of meeting ils
liabilities existing as ai the date of balance sheei and as and when the fall due within a period of one
vear from the balance sheet daie.

The company does not have any liability towards Corporate Social Responsibility, hence reporting
under section (xx) of the Order is not applicable.

Reporting under section (xxi) of the Order is not applicable.
For S. K. SINGHANIA & CO.

CHARTERED ACCOUNTANTS,
(Firm Registration No. 302206E)

Kolkata — 700 087.

Dated: M s ?0‘1’2

(RAJESH KR. SINGHANIA
M. NO. 052722)

PARTNER
UDIN 22052722 RTMY4X 3123 .
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Annexure B to the Auditors’ Report

Report on the Internal Financial Controls under Clause (i) of sub-section 3 of Section 143 of the Companies
Act, 2013 (‘the Act’)

We have audited the internal financial controls over financial reporting of Jaintia Highway Private Limited
(‘the Company’) as of 31* March 2022 in conjunction with our audit of the Ind AS financial statements of
the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls based
on the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note of Audit of Internal Financial Controls over
Financial Reporting issued by the Institute of Chartered Accountants of India (‘ICAI').  These
responsibilities include the design, implementation and maintenance of adequate internal financial controls
that were operating effectively for ensuring the orderly and efficient conduct of its business. including
adherence to the Company’s policies. the safeguarding of its assets, the prevention and detection of frauds
and errors, the accuracy and completeness of the accounting records, and the timely preparation of reliable
financial information. as required under the Companies Act, 2013.

Auditors® Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note of Audit of
Internal Financial Controls over Financial Reporting (the *Guidance Note®) and the Standards on Auditing,
issued by ICAI and deemed to be prescribed under Section 143(10) of the Companies Act, 2013, to the
extent applicable to an audit of internal controls. both applicable to an audit of Internal Financial Centrols
and, both issued by the Inst tute of Chartered Accountants of India. Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting were established and
maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial controls
over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effect veness of internal control based on the assessed risk. The procedures selected
depend on the auditors’ judgment, including the assessment of the risks of material misstatement of the Ind
AS financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and app-opriate to provide a basis for our
audit opinion on the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of Ind AS financial statements
for external purpose in accordance with generally accepted accounting principles. A Company’s internal
financial control over financial reporting includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the transaction and dispositions
of the assets of the Company, (2) provide reasonable assurance that actions are recorded as necessary to
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principles, and that receipts and expenditures of the Company are being made only in accordance with
authorizations of the Management and directors of the Company: and (3) provide reascnable assurance
regarding prevention or timely detection of unauthorized acquisition. use or disposition of the Company’s
assets that could have a material effect on the Ind AS financial statements.

Inherent Limitation of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls. ma:erial misstatements due to error or
fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls
over financial reporting to future period are subject to the risk that the internal financial control over financial
reporting may become inadequate because of changes in condition. or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, and adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were operating
effectively as at 31* March 2022, based on the internal control over financial reporting criteria established by
the company considering the essential components of internal control stated in the Guidance Note on Audit
of Internal Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants of

India.

'\for S. K. SINGHANIA & CO.
CHARTERED ACCOUNTANTS.
{Firm Registration No. 302206E)

19A. Jawaharlal Nehru Roaid.
Kolkata — 700 087.

Dated: A'L»‘V! ol 7/0_?/2/

(RAJESH KR. SIAGHANIA
M. NO. 052722)

PARTNER
UDIN 22052722 HJMY&;xalZ 3,
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JAINTIA HIGHWAY PRIVATE LIMITED
BALANCE SHEET AS AT 31ST MARCH, 2022

(All amounts in ¥ hundreds, unless otherwise stated)

Particulars

As at 31st As at 31st

Note:!
i March, 2022 March, 2021

ASSETS
Non-current assets
Proparty, plant and equipment
Intangible assets under development
Financial assets

i Investments

i. Loans

ii. ~ Other financial assets
Other non-curreni assets
Total non-currert assets

Current assets
Inventories
Financial assets
i. Investments
ii. Trade receivables
ii. Cash and cash equivalents
iv. Bank balances ather than (iii) above
v. Loans
vi.  Other financial assets
Current tax assets (net)
Other current assets
Total current assets

3 19,992.49 20,288.32

19,892.49 20,288.32

Total assets

19,992.49 20,288.32

EQUITY AND LIABILITIES
Equity
Equity share capital
Other equity
Reserves axd Surplus
Other reserves
Total equity

LIABILITIES
Non-current Liabilities
Financial Liabilities
i Borrowings
ii.  Other financial liabiliiies
Provisions
Deferred Tax Liabllities (Net)
Other non-current liabilities
Total non-current liabilities

Current Liabilities
Financial liabilities
i. Borrowings
ii. ~ Trade Payables
ii.  Other financial liabilities
Provisions
Current tax liabilities
Other current liabilities
Total current liabllities
Total liabilities

4 351,000.00 351,000.00

5 (334,053.80) (333,741.97)

16,946.20 17,258.03

6 (a) 267.00 299.00
6 (b) 2,779.29 2,73129

3,046.29 3,030.29

Total equity and liabilities

19,992.49 20,288.32

This is the Balance Sheet referred to in our report of even
date.

For S.K.Singhania & Co

Firm Registration No. 302206E

Chartered Accountants

Rajesh Kumar Singhania /
Partner

M.No :052?22
Kolkata 0 May,2022

The accompanying Notes are an integral part of
these financial statements.

J K Bagaria B.L.Bajoria
Director Director




JAINTIA HIGHWAY PRIVATE LIMITED
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31ST MARCH, 2022

(Al amounts in T hundreds, unless otherwise stated)

Particulars

Year ended 31st Year ended 31st

Notes
March, 2022 March, 2021

Continuing operations
Revenue from Operatiors
Other Income

7 - 2,081.08

Total Revenue /Income

Expenses

Construction Mzaterials Consumed

Purchases of Stock-in-Trade

Changes in Inventories of Work-in-progress and Stock-in-Trade
Employee benefits expense

Finance Costs

Depreciation and amortisation expense

Other expenses

- 2,081.06

& 311.83 2,316.49

Total Expenses

311.83 2,316.49

Profit beforz Exceptional ltems and Tax
Exceptional ltems

(311.83) (235.43)

Profit before Tax

Income tax expense
-Current Tax
-Deferred Tax

(311.83) (235.43)

Total Tax Expense

Profit for the year

(311.83) (235.43)

Other comprehensive income
Other comprehensive income for the year, net of tax

Total comprehensive income fcr the year "

(311.83) {235.43)

Earnings per equity share for profit from continuing operation

Basic earnings pershare

Diluted earnings per share

INR INR

(0.C09) (0.007)

{0.009) (0.007)

This is the Statement of Profit and Loss referred 1o in our report of even date.

For S.K.Singhania & Co
Firm Registration No. 302206E
Charterec Accountants

Rajesh Kumar Singhania
Partner

M.No. : 052722

Kolkata %‘May42022

The accompanying Notes are an integral part of these
financial statements.

== é}«f/&

J K Bagaria B.L.Bajoria
Director Director




JAINTIA HIGHWAY PRIVATE LIMITED
CASH FLOW STATEMENT FOR THE YEAR ENDED 31STMARCH, 2022

A. CASH FLOW FROM OPERATING ACTIVITIES:

Profit before Income Tax from
Continuing Operations
Discountinued operations

{All amounts in T hundreds, uniess otherwise stated)

Year ended 31st March,2022

(311.83)

Yezr ended 31st March,2021

(235.43)

Profit before income tax including discountinued operations

(311.83)

(235.43)

Adjustments for
Divicend Income

Operating Profit before Working Capital Changes

Change in operating assets and liabilities
Trade and Other Current Liabilites

Cash generated from operations

Income Taxes (Paid) / Refund

Net Cash inflow from Operating Activities
B. CASH FLOW FROM INVESTING ACTIVITIES:

Net Cash outflow from Investing Activities
C. CASH FLOW FROM FINANCING ACTIVITIES

Net Cash outflow from Financing Activities

Net Increase (decrease) in cash znd cash equivalents

D. Effects of Exchange rate changes on
Cash and Cash Equivalents

Cash and Cash Equivalents as atthe beginning of the year
Cash and Cash Equivalents as atthe end of the year
Cash and cash equivalents comprise:

Cash on hand
Balances with banks on current accounts

This is the Cash Flow Statement referred to in our report of even date.

For S.K.Singhania & Co

Firm Registration No. 302206E
Chartered Acccuntants

Rajesh Kumar Singhani
Partner

M No. : 052722

Kolkata :2‘1 LMay.ZU?E \

16.00

20,288.32

18,892.49

(311.83)

16.00
(295.83)

(295.83)

(295.83)

(295.83)

(285.83)

2,280.56

18,243.19

20,288.32

(235 43)

2,280 56
2.045.13

204513

2,045.13

2,045.13

2,045.13

31.03.2022

19,992.49
19,992.49

t.&{ 7;.;_,W =

i '*——“‘_r_ -
J K Bagaria

Director

31.03.2021

20,288.32

31.03.2020

18,243.1¢

20,288.32

18,243.19




JAINTIA HIGHWAY PRIVATE LIMITED
STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 31st MARCH, 2022

(All amounts in T hundreds, unless otherwise stated)
A. Equity share capital

Notes Amount
As at 1st April, 2021 351,000.00
Change in equity share capital
As at 31st March, 2022 4 351,000.00
B. Other Equity
Notes Reserves and Total other
surplus [Refer Note equity
6]

Retained Earnings

Balance at 1st April, 2020 5 (333,506.54) (333,506.54)
Profit for the year (235.43) (235.43)
Other Comprehensive Income for the year - :
Total Comprehensive Income for the year (235.43) (235.43)
Balance at 31st March, 2021 (333,741.97) (333,741.97)
Balance at 1st April,2021 5 (333,741.97) (333,741.97)
Profit for the year (311.83) (311.83)

Other Comprehensive Income for the year - =

Total Comprehensive Income for the year (311.83) (311.83)

Balance at 31st March, 2022 (334,053.80) (334,053.80)

For S.K.Singharia & Co
Firm Registration No. 302206E
Chartered Accountants

a2

g

J K Bagaria B.E
Director Director

Rajesh Kumar Singh4nia
Partner

M.No. : 052722
Kolkata D\ *May,2022




JAINTIA HIGHWAY PRIVATE LIMITED
Notes to the Financial Statements
1. Significant Accounting Policies

1.1

COMPANY OVERVIEW AND SIGNIFCANT ACCOUNTING POLICIES

Jainta Highway Private Limited | hereinafier referred as ' the Company '} is @ Private Company having its Registered Office at 27,
Shakespeare Sarani, Kolkata - 700017 was set up to execLte the project of two laning of road from km 69.200 to km 173.200 ( on the
Jowai- Meghalaya / Assam Border section of National Highway No.d44 in the State of Meghalaya as BOT (Tolf) Project on Design,
Build, Finance, Ope-ate and Transfer (DBFOT) Basis

BASIS OF PREPARATION OF FINANCIAL STATEMENTS.

i) Compliance with IND-AS.

These financial statements have been prepared to comply in all material aspects with Indian Accounting Standards as prescribed
under Section 133 of the Companies Act, 2013 (the Act) rsad with Rule 3 of the Companies (Indian Accounting Standards) Rules
2015 (as amended) and other relevant provisicns of the Act.

The financial statemenis have been prepared on accrual basis and the accounting poicies are apglied consistently to all the periods
presented in the financial statements . All asszts and liabilities have been classified as current or non curreni as per the Company’s
normal cperating cycle and other criteria as set out in the Companies Act.

ii) Historical cost convention
The financial statements are prepared under the historical cost convention method unless otherwise indicated.

FINANCIAL INSTRUMENTS

A financial instrument is any centract that gives rise to a financial asset of one entity and a financial liability or equity instrument of
another entity.

Initial recognition and measurement .

The Company recognizes a financial Instrument in its Balance Sheet when it becomes party {o the contractual provisions of the
instrument. All financial assets and liabilities are recognized initially at fair value, except that do not contain a significant financing
ccmponent are measured at transaction price.

Subsequent measurement
For subsequent measurement, the Company classifies a financial asset and liabilities in accordance with the below criteria

i. The Company's business modei for managing the financial assat and

ii. The contractual cash flow characteristics of the financial asset and Liabilities.

Based cn the above criteria, the Company measures its financial assets and ligbilities inio the following categories:

i. Atamortized cost

ii. At fair value through other comprehensive income (FVOCI)

iii. At fair vatue through profit or loss (FVPL)

Derecoqgnition of financial asset:

The Company derecognises a financial asset when the contractual rights to cash fiows from the financial asset expires or the
Compary transfers its contractual rights to receive cash flows of the financial asset and has substartially transferred all the risks and
rewards of ownershig of the financial asset.

Derecognition of financial liability
The Company dereccgnises a financial liability when the obligation under the liability is discharged or cancelled or expires.

PROPERTY , PLANT AND EQUIPMENT
Intangible assets are recognized as per the criteria specified in Ind As 38 *Intangible Assets"and are amortized as follows:

Project Highways representing Toll Collection Rights are obtained in consideration for rendering designing, construction, operation
and maintenance services in relation to building and maintenance of the project on Design, Build, Finance, Operate and Transfer
(DBFOT) basis. The cost of such Project Hghways comprises construction cost ncluding finance cosis incurred during the

implementation phase.

Such Project Highways on completion are capitalised as Intangible Assets and are amortised over the period of rights given under the
Concession Agreement as they represent right to collect Toli revenue during the concession period.

Pre—ope-ative expenses including administrative and other general overhead expenses, incurred up to the date of commencement of
commercial operations and which are specifically atiributable to construction of the carrizgeway are capitalized as a part of the cost of
the asse:. Other expenses have been written in the year of incurrence of such expenditure.

CASH AND CASH EQUIVALENTS
Cash and Cash equivalents comprise cash anc cheques in hand . bank balances , demand deposits with banks where the original
maturity is three months or less and other short term highly liquid investmerts.

PROVISION AND CONTINGENT LIABILITIES

The Comrpany recognses & provision when thers is a preseni obligation as a resuit of 2 past event that probably required an outflow
of resources and a reliable estimaie can be mace of the amount of the obligation. A disclosure for a contingent liaaility is made when
there is a possible obligation or a present obligation that may. but probably will not, require an outflow of resources or there is
present obligation, reiable estimate of the amount of which cannct be made. Where there is a possible obligation or & present
obligation and the likelhood of outflow of resources is remote, no provision or disclosure for contingent liability is made.




1.7

1.8

1.9

1.12

CURRENT TAX
Current tax is the amount of income taxes payable in respect of taxable profit for a period. Current tax is measured using tax rates that
have been enacied by the end of reporting period for the amounts expected to be reccvered from or paid to the taxation authorities

OTHER INCOME
Dividend Income on investment is accounted for when the rght to receive the paymen: is established

Interest income is recognised using the Effective Interest Rate ( EIR ) method.

CLAIMS AND COUNTER CLAIMS
Claims and Counter claims (related to customars), inclucding those under arbitration zre accounted for on their final disposal. Other
contracl related claims are recognised when there is reasonable certainty as to their recoverability

EARNING PER SHARE

Basic earnings per share is calculated by dividing net profit or loss for the period attrbutable to equity shareholders by the weighted
average number of equity shares outstanding during the period. Earnings considered in ascertaining the Company's eamings per
share is the net profit or loss for the period. The weighted average number of equity shares outstanding during the period and for all
periods presented is adjusted for events, such as bonus shares, other than the conversion of potential equity shares, if any, that have
changed the number of equity shares outstanding, without a correspending change in resources. For the purpose of calcufating
diluted earnings per share, the net profit or loss for the period attributable 1o equity sharehoiders and the weighted average number
of shares outstanding during the period are adjusted for the effects of all dilutive potental equity shares.

SEGMENT REPORTING
There is no reportable segment available since the enterprise is engaged in construction business only and is geographically kcated
in & single place.

EMPLOYEE BENEFITS
Ind AS 12 is not applcable to the enterprise.




JAINTIA HIGHWAY PRIVATE LIMITED
Notes to the Financial Statements

Note 3: Cash and cash equivalents {All amounts in ¥ hundreds, unless otharwise stated)
As at 31st As at 31st
March, 2022 March, 2021

Cash and Cash Equivalents
Balances with Banks
-in current accounts 19,992.49 20,288.32

Total Cash and cash equivalents 19,992.49 20,288.32




JAINTIA HIGHWAY PRIVATE LIMITED
Notes to the Financial Statements

Note 4: Share capital and other equity (All amounts in ¥ hundreds, unless otherwise stated)
Authorised share capital
Number of Amount
Share
Equity share capital (Equity Shares of Rs 10 /- each)
As at 1 April 2021 32,000,000 3,200,000.00
Increase durirg the year = =
As at 31 March 2022 32,000,000 3,200,000
(i) Movements in equity share capital
Number of Amount
Share
Issued,Subscribed and Paid-up:
As at 1 April 2021 3,510,000 351,000.00
Increase during the year ) . 1
As at 31 March 2022 3,510,000 351,000.00

(i) Rights, preferences and restrictions attached to shares
The Company has one class of equity shares of Rs.10/- each. Each sharenolder is eligible for one vote per share held.

(iii) Details of Equity Shares held by shareholders holding more than 5% of the aggregate shares in the Company

= As at 31st As at 31st
Details of shareholder March, 2022 March, 2021
(1) Simplex Infra Development Private Limited 3,500,000 3,500,000

(Formerly Simplex Infra Development Limited) 98.72% 89.72%




JAINTIA HIGHWAY PRIVATE LIMITED
Notes to the Financial Statements

(All amounts in T hundreds, unless otherwise stated)
Note 5: Reserves and Surplus

As at 31st As at 31st
March, 2022 March, 2021

Retained Earnings
Bzlance at the beginning of the year (333,741.97) (333,506.54)
Net profit for the year ' (311.83) (235.43)

Balance at the end of the year {334,053.80) (333,741.97)




JAINTIA HIGHWAY PRIVATE LIMITED
Notes to the Financial Statements

Note 6(a) : Trade Payables

(All amounts in ¥ hundreds, unless otherwise stated)

As at 31st As at 31st

March, 2022 March, 2021
Outstanding dues to others 267.00 299.00
Total 267.00 299.00

Trade payable ageing Schedule
As at 31st March,2022

Outstanding for following periods from due date of payment
Less than 1 1to2 | 2to3years| Morethan3 Total
year years years
Total Outstanding dues of micrc enterprises and - - - - -
small enterprises
Total Outstanding dues of creditors other than 186.00 - - §1.00 267.00
micro enterprises and small enterprises
Disputed dues of micro enterprises and small - - - - -
enterprises
Disputed dues of creditors other than micro - - - - -
enterprises and small enterprises
Total 186.00 - - 81.00 267.00

Trade payable ageing Schedule
As at 31st March,2021

Outstanding for following periods from due date of payment

Less than 1
year

1to2
years

2to 3years

More than 3
years

Total

Total Outstanding dues of micro enterprises and
small enterprises

Total Outstanding dues of creditors other than
micro enterprises and small enterprises
Disputed dues of micro enterprises and small
enterprises

Disputed dues of creditors other than micro
enterprises and small enterprises

218.00

16.00

Total

218.00

16.00

65.00
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JAINTIA HIGHWAY PRIVATE LIMITED
Notes to the Financial Statements

Note 6 (b): Other current financial liabilities

{All amounts in ¥ hundreds, unless otherwise stated)

As at 31st As at 31st
March, 2022 March, 2021
Due to related party
Simplex Infrastructures Limited 2,779.29 2,731.29
Total 2,779.29 2,731.29




JAINTIA HIGHWAY PRIVATE LIMITED
Notes to the Financial Statements

Note 7 : Other Income

(All amounts in ¥ hundreds, unless otherwise stated)

Year ended 31st  Year ended 31st

March, 2022 March, 2021
Miscellaneous Receipt - 2081.06
Total - 2,081.06




JAINTIA HIGHWAY PRIVATE LIMITED
Notes to the Financial Statements

Note 8: Other Expenses

(All amounts in ¥ hundreds, unless otherwise stated)

Year ended 31st

Year ended 31st

March, 2022 March, 2021
Filing Fees 6.00 24.00
Rates and taxes 48.00 47.50
Bank Charges 16.23 15.93
Miscellaneous Expenses 80.00 2,081.08
Audit Fees [refer note 8 (a) below] 161.60 148.00
Total 311.83 2,316.49

Note 8(a): Details of Payment to Auditors

Year ended 31st

Year ended 31st

March, 2022 March, 2021
Payment to auditors
As auditor:
Audit fee 161.60 148.00
161.60 148.00

Total payment to auditors




JAINTIA HIGHWAY PRIVATE LIMITED
Notes to the Financial Statements

Note 9: Financial instruments by category

(All amounts in ¥ hundreds, unless otherwise stated)

As at 31st March, 2022

As at 31st March, 2021

Particulars FVPL FVOCI Amg:s'fe‘j FVPL FVOCI Amg:;‘:’ec'

Financial assets

Cash and Cash equivalents = - 19,992.49 20,288.32

Total Financial Assets = - 19,992 .49 20,288.32

Financial liabilities

Trade payables = - 267.00 - - 299.00

Others = = 2,779.29 - - 2,731.29
- - 3,046.29 - - 3,030.29

Total Financial Liabilities
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b)

c)

if)

i)

JAINTIA HIGHWAY PRIVATE LIMITED

Notes to the Financial Statements
(All amounts in ¥ hundreds, unless otherwise stated)

FINANCIAL INSTRUMENTS AND RISK MANAGEMENT

Credit risk
Credit risk rafers to risk that a counterparty will default on its coniractual obligation resulting in financial loss to the company . Credit
risk arises primarily from financial assets such as Trade Receivables , Bank Balances and Other Financial Assets

At each reporting date , the Company measures loss allowance for certain class of financial assets based on historical trend |
industry practices and the business environment in which the Company operates.

Credit risk zrising from Bank Balances and Other Financial Assets is limited becausz the counterparties are banks and racognised
companies with high credit worthiness.

Liquidity risk

Liquidity risk is the risk that the Company will face in meetng its obligations assocated with financial liabilities and are settled by
delivering cash and other financial assets. The Company manages its liquidity risk by ensuring that the cash and banks balances
and other sources are ajequate to meet its working capital requirements.

The table below provides details regarding the contractual maturities of significant financial liabilities as of 31 March
2022

Contractual maturities of financial liabilities Less Than 1 1-2 year 2-4 years 4 years & Total
year above

Non-derivatives

Trade payables 267.00 - - - 267.00

Others 2,779.29 - - - 2,779.29

Total non-derivative lizbilities 3,048.29 - - - 3,046.29

The table below provides details regarding the contractual maturities of significant financial liabilities as of 31 March

2021

Contractual maturities of financial liabilities Less Than 1 1-2 year 24 years 4 years & Total
year above

Non-derivatives

Trade payables 295.00 - - - 299.00

Others 2,731.28 - - - 2,731.29

Total non-derivative liabilities 3,030.29 - - - 3,030.29

Market risk

Market risk is the risk that the fair value of future cash flows of financial instrument will fluctuale because of changes in market
prices. Market risk comprises three types of risk : Interest rate risk , currency risk anc other price risk.

Foreign currency risk
Foreign currency risk is the risk that the fair value or future cash flows of an exposure will fluctuate due to changes in foreign

exchange rates. The Company is not exposed to foreign currency risk as all of its transactions are in Indian Rupee.

Interest rate risk

Interest rate risk arises when the fair value or future cash flows of a financial instrument will fluctuate because of changes in market
interest rates. As the Company has no variable interest-bearing assets or liabilities, the Company’s income, expenses and cash
flows are independent of changes in market interest rales.

Other price risk
The Company's exposure to securities price risk arises from investments in mutual funds held by the Company and classified in the
balance sheet as FVPL




JAINTIA HIGHWAY PRIVATE LIMITED

Notes to the Financial Statements

11. Financial Ratios

Year ended
Sr. Particulars As at 31st As at 31st
No. March,2022 March,2021

a |Current Ratio 6.56 6.70
(Current assets divided by current liabilities)

b |Debt-Equity Ratio NA NA
(Total borrowings divided by Equity)

¢ |Debtservice coverage ratio (DSCR) : NA NA
(Profit before interest and tax / (Interest expense + Principal repayment of
long term debts during the period)

d |Return on equity ratio (0.018) (0.074)
(Net Profit after taxes /Average Shareholder's Equity)

e |Inventory turnover ratio NA NA
(Revenue / average Inventory)

f |Trade Receivables turnover ratio NA NA
(Revenue / averzge Trade receivable)

g |Trade Payables turnover ratio NA NA
(Net Credit Purchases /Average Trade Payables)

h  |Net Capital Turnover ratio NA NA
(Net Sales /Working Capital)

i |Net Profit Ratio NA NA
(Net Profit / Net Sales)

j  |Return on Capital Employed (0.018) (0.014)
(Earning before interest and taxes /Capital Employed)

k |Return on investment NA NA
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