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Pravin C. Doshi & Co.
“\ ) CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR’S REPORT

TO THE MEMBERS OF PC PATEL MAHALAXMI SIMPLEX CONSORTIUM
PRIVATE LIMITED.

I. Report on the Audit of the Standalone Financial Statements
1. Opinion

A.  We have audited the accompanying Standalone Financial Statements

of PC PATEL MAHALAXMI SIMPLEX CONSORTIUM PRIVATE LIMITED

(“the Company”), which comprise the Balance Sheet as at March 3,

2022, the Statement of Profit and Loss (including Other

Comprehensive Income), the Statement of Changes in Equity and the

Statement of Cash Flows for the year ended on that date, and =

summary of the significant accounting palicies and other explanatory

. information (hereinafter referred to as “the Standalone Financiai
Statements”).

B.  In our opinion and to the best of our information and according to the
explanations given to us, the aforesaid Stancalone Financial
Statements give the information required by the Companies Act,
2013 (“the Act”) in the manner so required and give a true and
fair view in conformity with the Indian Accounting Standards
prescribed under section 133 of the Act read with the Companies
(Indian Accounting Standards) Rules, 2015, as amended, (“Ind AS")
and other accounting principles generally accepted in India, of the
state of affairs of the Company as &t March 31, 2022, the profit and

- total comprehensive income, changes in equity and its cash flows for
the year ended on that date

2. Basis for Opinion

We conducted our audit of the Standalone Financial Statements in
accordance with the Standards on Auditing specified under section 143(10)

. of the Act (SAs). Our responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the Standalone
Financial Statements secticn of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India (ICAI) together with the independence
requirements that are relevant to our audit of the financial statements
under the provisions of the Act and the Rules made thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAl’s Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Standalone Financial Statements.
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Key Audit Matters

Key audit matters are those matters that, in our professional judgment,

were of most significance

in our audit

of the Standalone Financial

Statemants of the current pericd. These matters were gddressed in the
context of our audit of the Standalane Financial Statementc as a whole, and
in forming our opinion thereon, and we do neot provide a separate opinion
on these matters. We have determined the matters described below to be
in our report.

the key audit matters to be communicated

[ Sr. | Key Audit Matters Auditor’s Response
No.
1. Revenue Recognition: Our audit procedures included

Revenue of the company is mainly
from Mine Development and
Operating (*MDO"} Contracts.
Revenue from the contract Iis
recognised based on the
application of the new revenue
accounting standard (Ind AS 115-
‘Revenue from Contracts with
Customers’).

Revenue recognition involves
significant judgments and
estimations as mentioned below,
due to which we have determined
this to be a key audit matter,

The contractual terms, significant
accounting judgments including
estimation of cost to complete the

contract, timing of revenue
recognition, etc., identification of
contractual obligation and
company’s rights to receive

payment for quantity delivered till
date, changes in scope and
consequential revision in terms of
contract and recognition of
liability for loss making contract.

but were not limited to

1.

4.

Read the accounting
policy for revenue
recogniticn of the
company.

Evaluated the design and
implementation of the
relevant controls over
implementation of the
new revenue accounting
standard and from the
MDO contract, tested the
operating effectiveness of
such internal controls.

. Performed the test of

details, on a sample
basis and¢ inspected the
contract and its
supporting  documents.
Also on sample basis,
inspected the relevant
documents, i.e. contract
agreement, RA Bills and
its supporting documents

The work is billed on the
basis of the quantity of
lignite delivered to the
principal over the
stipulated time period
(i.e. generally a month).
Generally weighment of
the delivered guantity i,s?




carried out as agreed |
between the company |
and the Principal at the
specified weighment
scale. The said document
having details of quantity
weighed/ measured are
reviewed approved by
the principal. The bills
are raised at the rates
and fterms specified in
the underlying contract.

5. Tested the cut-offs for
revenue recognition
against un-invoiced
amounts and reviewed
the process of such
recognition.

6. Review of change in
scope and impact of
same on the estimated
costs to complete the
contracts.

7. Assessed the relevant
disclosures made by the
company in accordance
with Ins AS 115.

Conclusion

Based on the procedures
performed above, we did not
find any material exceptions
with regards to adoption of Ind
AS 115 and timing of revenue
recognition.




4, Information Other than the Standaione Financial Statements and
Auditor’s Report Thereon

A.

The Company’s Board of Directors is responsible for the preparation of
the other information. The other information comprises the
information included in the Management Discussion and Analysis,
Board’s Report including Annexures to Board's Report, Business
Responsibility Report, Corporate Governance and Shareholder’s
Information, but does not include the Standalone Financial
Statements and our auditor's report thereon. Our opinion on the
standalone financial statements does not cover the other information
and we do not express any form of assurance conclusion thereon

In connection with our audit of the financial statements, our
responsibility is to read the other information and, in doing so,
consider whether the other information is materially inconsistent with
the standalone Financial Statements or our knowledge obtained
during the course of our audit or otherwise appears to be materially
misstated. If, based on the work we have performed, we conclude
that there is a material misstatement of this other information; we are
required to report that fact. We have nothing to report in this regard.

5. Management’s Responsibility for the Standalone Financial
Statements

A

The Company‘s Board of Directors is responsible for the matters
stated in section 134(5) of the Act with respect to the preparation
of these Standalone Financial Statements that give &z true and fair
view of the financial position, financial performance, total
comprehensive income, changes in equity and cash flows of the
Company in accordance with the Ind AS and other accounting
principles generally accepted in India. This responsibility alse
includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding the assets of the
Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring
the accuracy and completeness of the accounting records, relevant to
the preparation and presentation of the standalone financial
statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the Standalone Financial Statements, management is
responsible for assessing the Company’s ability to continue as a going
concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

The Board of Directers are responsible for overseeing the Company’s
financial reporting process.




6.

Auditor’'s Responsibilities for the Audit of the Standalone Financial
Statements

A.

Our objectives are to obtain reascnable assurance about whether the
Standalone Financial Statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level
of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect & material misstatement when
it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users
taken on the basis of these Standalone Financial Statements.

As part of an audit in accordance with SAs, we exercise professional
judgment and maintain professional skepticism throughout the audit.
We also:

i) Identify and assess the risks of material misstatement of the
standalone financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of
internal control.

ii) Obtain an understanding of internal financial controls relevant to
the audit in order to design audit procedures that are appropriate
in the circumstances. Under section 143(3)(i) of the Act, we are
also responsible for expressing our opinion on whether the
Company has adequate internal financial controls with reference
to financial statements in place and the cperating effectiveness of
such controls

iii) Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures
made by management

iv) Conclude on the appropriateness of management’s use of the
going concern basis of accounting and, based on the audit
evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the
Company'’s ability to continue as a going concern, If we conclude
that a material uncertainty exists, we are required to draw
attention in our auditor's report to the related disclosures in the
Standelone Financial Statements or, if such disclosures are
inadequate, to modify cur opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the
Company to cease to continue as a going concern




v) Evaluate the overall presentation, structure and content of the
Standalone Financial Statements, including the disclosures, and
whether the Standalone Financial Statements represent the
underlying transactions and events in @ manner that achieves fair

presentation

Materiality is the magnitude of misstatements in the Standalone
Financial Statements that, individually or in aggregate, makes it
probable that the economic decisions of a reasonably knowledgeable
user of the Standalone Financial Statements may be influenced. We
consider quantitative materiality and qualitative factors in

i) planning the scope of our audit work and in evaluating the
results of our work; and

iiy to evaluate the effect of any identified misstatements in the
Standalone Financial Statements.

We communicate with those charged with governance regarding,
among other matters, the planned scope and timing of the audit and
significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that
we have complied with relevant ethical requirements regarding
independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance,
we determine those matters that were of most significance in the
audit of the Standalone Financial Statements of the current period and
are therefore the key audit matters. We describe these matters in our
auditor’'s report unless law or regulation precludes public disclosure
about the matter or when, in extremely rare circumstances, we
determine that a matter should nct be communicated in our report
because the adverse consequences of doing so would reasonably be
expected to outweigh the public interest benefits of such

communication

II. Report on Other Legal and Regulatory Requirements

15

As required by Section 143(3) of the Act, based on our audit we report that:

A.

We have sought and obtained all the information and explanations
which to the best of our knowledge and belief were necessary for the
purposes of our audit

In our opinion, proper books of account as required by law have been

those books.




The Balance Sheet, the Statement of Profit and Loss including Other
Comprehensive Income, Statement of Changes in Equity and the
Statement of Cash Flow dealt with by this Report are in agreement with
the relevant books of account

In our opinion, the aforesaid standalone finaacial statements
comply with the Ind AS specified under Section 133 of the Act, read
with Rule 7 of the Companies (Accounts) Rules, 2014

On the basis of the written representations received from the directors
as on March 31, 2022 taken on record by the Board of Directors, none
of the directors is disqualified as on March 31, 2022 from being
appointed as a director in terms of Section 164 (2) of the Act.

With respect to the adequacy of the internal financial controls with
reference to financial statements of the Company and the operating
effectiveness of such controls, refer to our separate Report in
“Annexure A”. Our report expresses an unmodified opinion on the
adequacy and operating effectiveness of the Company’s internal
financial controls with reference to financial statements.

With respect to the other matters to be included in the Auditor’s
Report in accordance with the requirements of section 197(16) of the
Act, as amended:

In our opinion and to the best of our information and according to the
explanations given to us, the remuneration paid by the Company to its
directors during the year is in accordance with the provisions of section
197 of the Act.

With respect to the other matters to be included in the Auditor’s Report
in accordance with Rule 11 of the Companies (Audit and Auditors)
Rules, 2014, as amended in our opinion and to the best of our
information and according to the explanations given to us:

i) The Company has disclosed the impact of pending litigations on
its financial position in its Standalone Financial Statements

i) The Company has made provision, as required under the
applicable law or accounting standards, for material foreseeable
losses, if any, on long-term contracts including derivative
contracts

iii) There has been no delay in transferring amounts, required to be
: transferred, to the Investor Education and Protection Fund by the
Company.

iv) The management has represented that, to the best of it's
knowledge and belief, no funds have been advanced or loaned or
invested (either from borrowed funds or share premium or any
other sources or kind of funds) by the Company to or in any
other person(s) or entity(ies), including foreign. i
(intermediaries), with the understanding, whether reco
writing or otherwise, as on the date of this audit report,




intermediaries shall, directly or indirectly lend or invest in other
persons or entities identified in any manner whatsoever by or on
behalf of the Company (*Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate
Beneficiaries.

The Management has represented, that, to the best of it's

knowledge and belief, no funds have been received by the

Company from any person(s) or entity(ies), including foreign

entities (“Funding Parties”), with the understanding, whether

recarded in writing or otherwise, that the Company shall directly |
or indirectly, lend or invest in other persons or entities identified |
in any manner whatsoever by or on behalf of the Funding Party |
{(“Ultimate Beneficiaries”) or provide any guarantee, security or

the like on behalf of the Ultimate Beneficiaries

vi)

Based on the audit procedures performed that has been
considered reasonable and appropriate in the circumstances,
nothing has come to our notice that has caused us to believe that
the representations under sub-clause(i) and (ii) of Rule 1i(e)
contain any material misstatement.

vii) The company has not declared / paid dividend during the year,
hence compliance of section 123 of the act are not required to be
made/ reported.

2. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”)
issued by the Central Government in terms of Section 143(11) of the Act, we
give in "Annexure B” a statement on the matters specified in paragraphs 3
and 4 of the Order. |

UDIN: 22037012A1IFDH8747
For, Pravin C. Doshi & Co.,

Place : Bhuj
Date: 17/05/2022

Partner
M.No. 037012



ANNEXURE - A TO THE AUDITORS' REPORT

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of
the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of PC PATEL MAHALAXMI
SIMPLEX CONSORTIUM PRIVATE LIMITED. (“The Company”) as of 31 March 2022 in conjunction
with our audit of the financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants
of India ('ICAI'). These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to company’s policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the tmely preparation of reliable financial information, as required under the
Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls over Financial Reporting (the “Guidance Note”) and the Standards on
Auditing, issued by ICAl and deemed to be prescribed under section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit of
Internal Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls
over financial reporting was established and maintained and if such controls operated effectively in all
material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of
internal financial controls over financial reporting included obtaining an understanding of internal
financial controls over financial reporting, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor’s judgment, including the assessment
of the risks of material misstatement of the financial statements, whether due to fraud or error.

We befieve that the audit evidence we have obtained is sufficient and approprate to provide a basis
for our aucit opinion on the Company's internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those pclicies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company; (2) provide reasonable assurance that




transaclions are recorded as necessary to permit preparation of financial sta‘ements in accordance
with generally accepted accounting principles. and that receipts and expenditures of the company are
being made only in accordance with authorisations of management and directors of the company: and
(3) provide reasonable assurance regarding prevention or timely detection of unauthorised
acquisition, use, or disposition of the company's assets that could have a material effect on the
financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due fo
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at 31 March 2022, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control stated in
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India.

UDIN: 22037012A)JFDH8747
For, Pravin C. Doshi & Co.,
Chartered Accountants
RN: 108157w

EREH

CA Pravin Doshi
Partner
M.No. 037012

Place : Bhuj
Date: 17/05/2022




ANNEXURE-B TO THE AUDITORS' REPORT

The Annexure referred to in our report to the members of PC PATEL
MAHALAXMI SIMPLEX CONSORTIUM PRIVATE LIMITED for the year
ended 31st March, 2022.

(i)

(2) On the basis of our scrutiny and the information & explanation provided
by the management we are of the opinion that the question of
commenting on maintenance of proper records of fixed assets and
physical verification of fixed assets does not arise since the company had
no fixed assets as on 31 March, 2022.

(e) No proceedings have been initiated or are pending against the company
for holding any benami ~property under the Benami Transactions |
{Prohibition) Act, 1988 (45 of 1988) and rules made thereunder.

; (ii)
(a) On the basis of our scrutiny and the information & explanation provided
. by the management, we are of the opinion that the question of
commenting on Physical verification of inventory does not arise as there
is no inventory as on 31st March, 2022.

(b) The company has not been sanctioned any working capital limits at any
points of time during the year, from banks or financial institutions and
hence reporting under the provision of clause 3(ii)(b) of the order is not
applicable.

(iii) The company has not made any Investment, provided any guarantee or
security or granted any loans or advances in the nature of loan whether
secured or unsecured to companies, firms, Limited Liability Partnerships or
other parties. Hence reporting under the provision of clause 3(iii) (2) to (f)
of the order is not applicable.

{(iv) In our opinion and according to the information and explanations given to
us, the company has not granted any loan, guarantee and security to and
on behalf of any of its directors as stipulated under section 185 of the Act
and the provisions of section 186 of the Act, with respect to the loans and

. Investment by company are not applicable to the company.

(v) The Company has not accepted any deposits within the meaning of section
73 to 76 of the Act and the companies (Acceptance of deposit) Rules, 2014
(as amended). Accordingly, the provisions of clause 3(v) of the Order is not
applicable.

{vi) It is stated by the management of the company that maintenance of cost
records has not been specified by the Central Government under sub-
section (1) of section 148 of the Companies Act, 2013.




(vii)

(a) The company is regular in depositing undisputed statutory dues including
provident fund, income-tax, sales-tax, duty of customs, duty of excise,
cess and any other statutory dues to the appropriate authorities.
According tc information and explanation given to us, no undisputed
demand is payable in respect of aforesaid dues was in arrears, as at 31st
March, 2022 for a period of more than six months from the date they
become payable

(b) Dues of income tax or sales tax or service tax or duty of customs or duty
of excise or value added tax have bean deposited on time there is no
dispute is pending on the part of company

(viii) There were no transactions relating to previously unrecorded income that
have been surrendered or disclosed as income during the year in the tax
assessments under the Income Tax Act, 1961 (43 of 1961).

(ix)
. (a) The company does not have any borrowing, hence reporting under this
clause3(ix)(a) is not applicable,

(b) The Company has not been declared willful defaulter by any bank or
financial institution or government or any government authority.

{(c) The Company has not taken any term loan during the year and there are
no outstanding term loans at the end of the year and hence, reporting
under clause 3(ix)(c) of the Order is not applicable.

(d) Based on Overall Examination of books of accounts, the company does not
have any borrowings, hence, reporting under clause 3(ix)(d) of the Order
is not applicable.

(e) The company has not borrowed funds during the year and the company
don't have any subsidiary company, hence reporting under clause 3(ix)(e)
of the order is not applicable.

(f) The Company has not raised any loans during the year on security of
. investments held in subsidiaries, Joint ventures or associate companies
and hence reporting on clause 3(ix)(f) of the Order is not applicable.

(x)
(a) The Company has not raised money by way of initial public offer or further
public offer (including debt instruments) during the year and hence
reporting on clause 3(x)(a) of the Order is not applicable.

(b) The company has not made any preferential allotment or private
placement of shares or fully or partly convertible debentures during the
year and hence reporting on clause 3(x)(b) of the Order is not applicable.




(xi)

(xii)

(xiii)

(xiv)

(xv)

{xvi)

{xvii)

(xviii)

(a) Based upon the audit procedures performed for the purpose of reporting
the true and fair view of the financial statements and as per the
information and explanations given by the management, we report that
neither company has done any fraud nor any fraud on the company by
its officers or employees has been noticed or reported during the year.

(b)No report under sub-section (12) of section 143 of the Companies Act
has been filed by the auditors in Form ADT-4 as prescribed under rule 13
of Companies (Audit and Auditors) Rules, 2014 with the Central
Government during the year and up to the date of this report.

(c) The provisions of whistle blower as specified under section 177(9) of the
Act is not applicable to the company. Also, as represented to us by the
management, there are no whistle blower complaints received by the
company during the year.

Company is not a Nidhi Company hence nothing to be disclosed for any
provisions applicable on Nidhi Company.

All transactions with the related parties are in compliance with sections 177
and 188 of Companies Act, 2013 where applicable and the details have been
disclosed in the Financial Statements etc. as required by the applicable
accounting standards

In our opinion and based on our examination, the company is not required
to have an internal audit system as per provisions of the Companies Act
2013. Hence, reporting under Clause 3(xiv) of the Order is not applicable.

The company has not entered into any non-cash transacticns with directors
or persons connected with him

(a) The company is not required to be registered under sections 45-1A of the
Reserve Bank of India Act, 1934. Hence, reporting under Clause 3(xvi)
(@) to (c) of the Order is not applicable.

(d) In our opinion, there is no core investment company within the Group
(as defined in the Core Investment Companies (Reserve Bank)
Directions, 2016) and accordingly reporting under clause 3(xvi)(d) of the
Order is not applicable.

The company has not incurred cash losses during the financial year or
immediately preceding financial year.

There has been no resignation of the statutory auditors of the Company
during the year,




(xix)  According to the information and explanations given to us and on the basis
of the financial ratios, ageing and expected dates of realization of financial
assets and payment of financial liabilities, other information accompanying
the financial statements, our knowledge of the management plans and
based on our examination of the evidence supporting the assumptions,
nothing has come to our attention, which causes us to believe that there's
any material uncertainty exists as on the date of the audit report and
company would not be able to meet its liabilities existing at the date of
balance sheet as and when they fall due within a period of one year from
the balance sheet date. We, however, state that this is not an assurance as
to the future viability of the company. We further state that our reporting
is based on the facts and circumstances up to the date of the audit report
and we neither give any guarantee nor any assurance that all the liabilities
that are falling due within a period of one year from the balance sheet date,
will get discharged by the company as and when they fall due.

(xx) The provisions of Section 135(5) of the Companies Act, 2013 are not
applicable to the company and hence, reporting under Clause 3(xx) (a) and
(b) of the Order is not applicable.

(xxi)  The company does not have any subsidiary company/ assaociate company &
Joint Venture company hence reporting under clause 3(xxi) of the Order is
not applicable.

UDIN: 22037012AJIFDH8747
For, Pravin C. Doshi & Co.,
Chartered Accountants
FRN: 108157W

Place : Bhuj
Date: 17/05/2022

{ %

&

CA Pravin Doshi
Partner
M.No. 037012
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i w0 bank Bajances other than (iii) above
v Loans 6l
{ G Dther, 8 1715.73 169241 ”
Vet STl Tax Agsets (Neh) - . Sl
Tatal Asq—'e‘;'b'”"‘ e Eil § 2332.25 :_'-:igm;:.w_. :
13906.37 - BAD7.79
F.a) EQUITY AND LIABILITIES e
JEauity ;
i’l‘) (E)j!r:l“ ;;L‘:lf" i i plegis? B s g
LIABILYTIES e Sy
fNon-current Habilities
;' 5 Fimanca Uaoiiihies
; 1 Borrowings
i il Trede pavabies
! fiy Croer hinancial labilities {(other than those Specifiies in iY 52 erHs ;
steim Thl, te be specified) o 367240 3852.49
{13 Provigigns ;
¢ Deferred tex hiatilites (Nel) -
(o) Other non-current abilities =
Current liabilities
{a) Financial Liabikties :
i () Borrowingos
b ft.} Trade pavables
(4) total outstanding dues of micro anterprises and s.nall
anlerpnses; ane
i
{8} rotat outstanding dues of Cruil..r. s other than micro 2 17 752,54
enterpiises and small enterprises.” i ; e
{it} Other financial labikties i 13 oo ol
b ')u. * cutrent habilities 14 294,27 ~1{97 57
(1) Pravisions -
{u} Current Tax tiabilities (Net) 21.20 3.03
Total Equity and Liabilities 13906.37 ‘B407.79
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Fram

L{ . E atel Mahalaxmi Simplex Consortivm Private Limited &% f{\r |
St atement of Profil and Loss for the period ended 311 Morc! h 2022 e _;f:‘ Ty i
;%_ e f ; TR AJ.:L31/G.1/’022 As at 21/03 /2023
| Particulars NOLENO. | iount (£ tn Lakhs) | Amount (2 in Lakhs)
I |Revenue From Operalions i T 31845.57 18445.67
11 Other Income 16 ; 20.09 11.65
11l |Total Income (1-+II1) 31865.66 18457.33
v EXPENSES

Cost of materials consumed L -
| Direcl / Mining Expenses 17 31594.74 1BZH3.47;
I Changes  in  Inventories of  fimshed!

goads/Development work in progress, Stock

in -Trade and work-in-progress

Employee benefits experse

Firance costs

Depreciation and amartization expense 1 =

Qther expenses il 10.75 156.47;
J Total expenses (IV) 31605.50 i8436.94
‘ Profit/ (loss) before exceptional items and 260,16 1735188

ftax (I- 1Y)

W1 {Ev ceptional Items et b
vn | Piofit/{loss) before tax 260.16 17,3310
Clvevn "

i Tax expense: - :
IVITY  #01) Current tax 21.20 3.035 ¢
| {2} Deferred tax : 27.30
‘”{‘ Pr'mt.!fi_os;} for the period from continuing 211 .66
operations (VII-VIIT) .
Earnings per equity share (for continuing
operation): :
X
(1) Basic 211.66
{2) Diluted 211,66
I Earnings per equity share {for discontinuec
IX1 cperation);
{1} Basic
(2} Diluted
: Earnings per equity share(for discontinued & 4
! continuing opergtions}
I} s
| (1) Basic 211.66 |
! (2} Diluted : 211,66 58
!See accompanying notes to the financial statements ' %
s :.'r".é.
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{ Mahalpxd Simples Consaitiun Private Limited

HC Paye

AN T Ry

stateapeid s

ol 21at Hareh

20722

g £ d |
,‘i’ ’f J\‘{\.\‘\ %

|
|
; BoiHiasars 1 As at::1{03/2022 As'rstal,fﬁ_“./zgu
[ ] ! Amouni (2“in Lakhs) _Amaum (€ in Lakhs)
|Cash Fiow From Operating Activities
JF e (Loss) belore tas 260.16 17.24
{ B nconie
alion and Amartisalin
[Loss on sale of assel
Interest Paid
Frofit en Sale of Asselts
Operating Profit (Loss}
hefore werking capital charge 260.16 AR T T AT
Movment in worluang capital ;
jincrezse/Decrease in creditors 434€,14 -2846.86
g 'Cecrease in debtors -2845.57 31i94.7C
|I:' se/Decrease i provisions 18,47 =303
lincreasefGecrease in other current assets -447,.09 224,94
ling secrease in Non current assets -1817.59 -1171.76
5 Increese/Decrease (n cther current linbilities -898.31 -1396.76
itncesse/Deacrsase in Non current liabilities & 1818.91 2001 B8 |
'Profit after working capial adjustment Lo f 443683, JhEr s CAITR0ATH o
[Taxes Paid -21.20 303
INet Cash (used in) operating activities (A) i Lt 41563 [T 23.500
{Cash From Investing Activities: A
o current Investment b
iNet Cash (used in) investing activities (B) i4y Eoeiae DO i3
[Cash From Financial Activities:
{Procends from issue of eauity shares
1
Iner Cash From Financial Activities {(C) ke 4 L0 FEER
!Net increase in cash & cash equivalents (A+B+C) 1415635
i:_ ssh & Cash equivalents at the begning of the year 26.73
{Cash & Cash equivalents at the enc of the year 442,36 =
Cashin hand A7
. Balance with pank
b In Current Afc, 442,19
- in Banlk Deposit 00
- Cnecues on hang 00
i -1iniasn Gr‘eair ACCOUNES 00
; . 24832.36 il
@ee accompanymg notes to the financial statements
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STATEMENT OF CHANGES IN EQUIT‘Y Sl
P.C. Patel Mahalaxmi Simplex Consortium Private Limited

Statemont of Changes i

A. Equity Share Capital

|Balance at the beginning of the |Balance at the end of
ireporing period the reporting period

In Equily Tor the period ended 315t Harch 2022

| 1,000,000 1,000,600
B. Other Equity
|
: Reserves and Surplus
Equity component of ' ;
compound financial rt N repda Total
o SR Securities ired
instruments Capital Lol Retaine
Reserve L om™UM learnings
Reserve
iBalance at the beginning of the -65.70 -[;5."/5-'-
reporting period
‘Changes in accounting policy or
prior period errors
‘Restated balance at  the
beginning of the reporting
‘period
‘Total Comprehensive Income
Jor the vear ;
1] e
‘Dividends
‘Transfer to retained earninags 211.66
Any other charnge (tec be
|specified)
&
j 4 =
lBal.‘:mce at the en o: “the 145.96
Ireporting period g

\See accompanying notes to the financial

ir terms of our audit report of even date
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PC PATEL MAHALAXMI SIMPLEX CONSORTIUM PVT. LTD.
Notes Forming Part Of Financial Statements

Note 1: Corporate information

The P.C. Patel Mahalaxmi Simplex Consortium Private Limited (‘the company’) is 2
Joint Venture (JV) Company incorporated for execution of MDO contract at Gogha
Surkha Lignite Mines of Gujarat Power Corporation Ltd., JV consist of three
members i.e. P. C. Patel Infra Pvt. Ltd., Mahalaxmi Infracontract Ltd. and Simplex
Infrastructures Ltd. It was incorporated on 17.09.2017,

The standalone financial statements were authorized for issue in accordance with
a resolution of the directors on 14-06-2021.

Note 2: Basis of preparation

These standalone financial statements of the Company have been prepared to comply
in all material respects with Indian Accounting Standards as prescribed under Section
133 of the Companies Act, 2013 (the Act) read with Rule 3 of the Companies {(Indian
Accounting Standards) Rules, 2015 {as amended) and other relevant provisions of the
Act. Accounting policies have been consistently applied except where newly issued
accounting standard is initially adopted or a revision to an existing accounting standard
reqguires a change in the accounting policy.

The standalone financial statements have been prepared on a historical cost basis,
on the accrual basis of accounting except for certain financial assets and liabilities
measured at fair value (refer accounting policy regarding financial instruments).

The standalone financial statements are presented in Indian Rupees and all values.
Any discrepancies in any table between totals and sums of the amounts listed are
due te rounding off,

Note 3: Significant accounting policies and key accounting estimates

(A) Significant accounting policies

1. Current / non-current classification
The Company presents assets and liabilities in the balance sheet based on
current and non-current classification.

An asset is treated as current when it is:

a) expected to be realised or intended to be sold or consumed in normal
operating cycle;

b) held primarily for the purpose of trading;

¢) expected to be realised within twelve months after the reporting period;
or

d) cash or cash equivalent unless restricted from being exchanged or used

to settle a liability for at least twelve momgpafpaqghmggp\qgﬁm ﬂﬂ#ﬁ@x

CONSORTIUM PVT. LTD.
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PC PATEL MAHALAXMI SIMPLEX CONSORTIUM PVT. LTD.
Notes Forming Part Of Financial Statements

All other assets are classified as non-current.
A liability is treated as current when it is:

a) Expected to be settled in normal operating cycle;

b) Held primarily for the purpose of trading;

¢) Due to be settled within twelve months after the reporting pericd; or

d) There is no unconditional right to defer the settlement of the liability for
at least twelve months after the reporting period.

. All other liabilities are classified as nan-current,

Deferred tax assets and liabilities are classified as non-current assets and liabilities.
The operating cycle is the time between the acquisition of assets/materials for
processing and their realisation in cash and cash equivalents. As the Company's
normal operating cycle is not clearly identifiable, it is assumed to be twelve months.

2. Fair value measurement

Fair value is the price that would be received to sell an asset or paid to transfer a
liability in an orderly transaction between market participants at the

Measurement date. The fair value measurement is based on the presumption that
the transaction to sell the asset or transfer the liability takes place either:

a) In the principal market for the asset or liability, or
b) In the absence of a principal market, in the most advantageous market for

the asset or liability.

‘ The principal or the most advantageous market must be accessible by the
Company.

The fair value of an asset or a liability is measured using the assumptions that
market participants would use when pricing the asset or liability, assuming that
market participants act in their economic best interest.

A fair value measurement of a non-financial asset takes into account a market
participant’s ability to generate economic benefits by using the asset in its highest
and best use or by selling it to another market participant that would use the asset
in its highest and best use.

The Company uses valuation techniques that are appropriate in the circumstances
and for which sufficient data are available to measure fair value, maximising the

For, PLISATEL (il SEMPable inputs and minimising the ngﬁﬂt}@?%ﬁ?ﬁﬁﬂ@mﬁmsx
CONSORTIUM PVT. LTD. CONSORTIUM PVT. LTD.
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PC PATEL MAHALAXMI SIMPLEX CONSORTIUM PVT. LTD.
Notes Forming Part Of Financial Statements

All assets and liabilities for which fair value is measured or disclosed in the financia!
statements are categorised within the fair value hierarchy, described as follows,
based on the lowest level input that is significant to the fair value measurement as
a whole:

a) Level 1 — Quoted (unadjusted) market prices in active markets for identical
assets or liabilities;

b) Level 2 — Valuation techniques for which the lowest level input that is
significant to the fair value measurement is directly or indirectly observable
and

c) Level 3 — Valuation techniques for which the lowest level input that is
significant to the fair value measurement is unobservable.

For assets and liabilities that are recognised in the financial statements on a
recurring basis, the Company determines whether transfers have occurred between
levels in the hierarchy by re-assessing categorisation (based on the lowest level
input that is significant te the fair value measurement as a whole) at the end of
each reporting period.

External valuers are involved, wherever required, for vaiuation of significant assets,
such as properties, unquoted financial assets and significant liabilities. Involvement
of external valuers is decided upon by the Company after discussion with and
approval by the Company’'s management. Selection criteria include market
knowledge, reputation, independence and whether professional standards are
maintained. The Company, after discussions with its external valuers, determines
which valuation technigues and inputs to use for each case.

At each reporting date, the Company analyses the movements in the values of
assets and liabilities which are required to be remeasured o- re-assessed as per

. the Company's accounting policies. For this analysis, the Company verifies the
major inputs applied in the latest valuation by agreeing the information in the
valuation computation to contracts and other relevant documents.

The Company alsc compares the change in the fair value of each asset and liability
with relevant external sources to determine whether the change is reasonable.

For the purpose of fair value disclosures, the Company has datermined classes of
assets and liabilities on the basis of the nature, characteristics and risks of the
asset or liability and the level of the fair value hierarchy as explained above.

This note summarises accounting policy for fair value measurement. Other fair
value related disclosures are given in the relevant notes.

For, PC PATEL MAHALAXMI SIMPLEX For, PC PATEL MAHALAXMI SIMPLEX
CONSORTIUM PVT. LTD. CONSORTIUM PVT. LTD.
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PC PATEL MAHALAXMI SIMPLEX CONSORTIUM PVT. LTD.
Notes Forming Part Of Financial Statements

3. Impairment of non-financial assets

The Company assesses, at each reporting date, whether there is any indication that
an asset may be impaired. If any indication exists, or when annual impairment
testing for an asset is required, the Company estimates the asset's recoverable
amount.

An asset’s recoverable amount is the higher of an asset’s or cash-generating units
(CGU) fair value less costs of disposal and its value in use. Recoverable amount is
determined for an individual asset, unless the asset does not generate cash inflows
that are largely independent of those from other assets or groups of assets. When
the carrying amount of an asset or CGU exceeds its recoverable amount, the asset
is considered impaired and is writien down to its recoverable amount.

In assessing value in use, the estimated future cash flows are discounted to their
present value using a pre-tax discount rate that reflects current market
assessments of the time value of money and the risks specific to the asset. In
determining fair value less costs of disposal, recent market transactions are taken
Into account. If no such transactions can be identified, an appropriate valuation
model is used. These calculations are corroborated by valuation multiples, quoted
share prices for publicly traded companies or other available fair value indicators.
The Company bases its impairment calculation on detailed budgets and forecast
calculations.

Impairment losses are recognised in the statement of profit or loss.

An assessment is made at each reporting date to determine whether there is an
indication that previously recognised impairment losses on assets no longer exist
or have decreased. If such indication exists, the Company estimates the asset’s or
CGU’s recoverable amount. A previously recognised impairment loss is reversed
only if there has been a change in the assumptions used to determine the asset's
recoverable amount since the last impairment loss was recognised. The reversal is
limited so that the carrying amount of the asset does not exceed its recoverable
amount, nor exceed the carrying amount that would have been determined, net of
depreciation, had no impairment loss been recognised for the asset in prior years.
Such reversal is recognised in the statement of profit or loss.

4. Revenue recognition

The Company derives revenues primarily from MDO contract executed at Gogha
Surkha Lignite Mines of Gujarat Power Corporation Ltd. Ind AS 115 “Revenue
from Contracts with Customers” provides a control-based revenue recognition
model and provides a five step application approach to be followed for revenue

For, PGE40GNidibMALAXMI SIMPLEX For. PC PATEL MAHALAXMI SIMPLEX
CONSORTIUM PVT. LTD. : i CONSORTIUM PVT. LTD.
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PC PATEL MAHALAXMI SIMPLEX CONSORTIUM PVT. LTD.
Notes Forming Part Of Financial Statements

e Identify the contract(s) with a customer;

» Identify the performance abligations;

« Determine the transaction price;

* Allocate the transaction price to the performance obligations;

* Recognise revenue when or as an entity satisfies performance obligation.

Revenue from contracts with customers is recognised when control of the goods or
services are transferred to the customer at ar amount that reflects the
consideration to which the Company expects to be entitled in exchange for those
goads or services. The Company has generally concluded that it is the principal in
its revenue arrangements, except for the agency services below, because it
typicaily controls the goods or services before transferring them to the customer.
Revenue excludes amounts collected on behalf of third parties.

5. Financial instruments

A financial instrument is any contract that gives rise to a financial asset of one
entity and a financial liability or equity instrument of another entity.

Financial assets

Initial recognition and measurement

All financial assets, except investment in subsidiaries and associate, are recognised
initially at fair value plus, in the case of financial assets not recorded at fair value
through profit or loss, transaction costs that are attributable to the acquisition of
the financial asset. Purchases or sales of financial assets that require delivery of
assets within & time frame established by regulation or convention in the market
place (regular way trades) are recognised on the trade date, i.e., the date that the
Company commits to purchase or sell the asset.

The Company's financial assets include Trade and other receivable, cash and cash
equivalents.

Investments in subsidiaries and associate are carried at cost as per Ind AS 27
‘Separate Financial Statements'. In case, the investments are classified as held for
sale, such investments are accounted for in accordance with Ind AS 105 'Non-
current Assets Held for Sale and Discontinued Operations'.

Subsequent measurement

For purposes of subsequent measurement, financial assets are primarily classified
in three categories:

PC E2 A ‘
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PC PATEL MAHALAXMI SIMPLEX CONSORTIUM PVT. LTD. ool
Notes Forming Part Of Financial Statements _.,-;3" N

a} Debt instruments at amortised cost;

b) Debt instruments at fair value through other comprehensive income
(FVTOCI); and

c) Other financial instruments measured at fair value through profit or loss
(FVTRLY.

a) Debt instruments at amortised cost

A debt instrument’ is measured at the amortised cost if both the following
‘ conditions are met:

i) The asset is held within a business model whose objective is to hold assets
for collecting contractuai cash fows, and

ii) Contractual terms of the asset give rise on specified dates to cash flows that
are solely payments of principal and interest (SPPI) an the principal amount
outstanding.

After initial measurement, such financial assets are subsequently measurad at
amortised cost using the effective interest rate (EIR) method. Amortised cost is
calculated by taking into account any discount or premium on acquisition and
fees or costs that are an integral part of the EIR. The EIR amortisation is included
in finance income in the statement of profit or loss. The losses arising from
impairment are recognised in the statement of profit or loss. This category
generally applies to trade and other receivables.

b) Debt instruments at fair value through other comprehensive income
(FVTOCI)

. A ‘debt instrument’ is classified as at the FVTOCI if both of the following criteria
are met:

i) The objective of the business madel is achieved both by collecting contractual
cash flows and selling the financial assets; and
ii) The asset’s contractual cash flows represent SPPI.

Debt instruments included within the FVTOCI category are measured initiaily as
well as at each reporting date at fair value. Fair value movements are recognized
in the other comprehensive income (OCI). However, the Company recognises
interest income, impairment losses & reversals and foreign exchange gain or loss
in the statement of Profit and Loss. On derecognition of the asset, cumulative
gain or loss previously recognised in OCI is reclassified from the equity to
statement of Profit and Loss. Interest earned whilst holding FVTOCI debt

For, PC PATEHSHAHAAENS ABELHEEd as interest income using the FI | ' SIMPLEX
CONSORTIUM PVT. LTC. FWBPWH?S’S?S:;?J&‘M LTD.
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PC PATEL MAHALAXMI SIMPLEX CONSORTIUM PVT. LTD.
Notes Forming Part Of Financial Statements

Financial liabilities

Initial recognition and measurement

Financial liabilities are classified, at initial recognition, as financial liabilities at
fair value through profit or loss or as those measured at amortised cost.
The Company's financial liabilities include trade and other payables, loans and
borrowings including bank overdrafts and financial guarantee contracts.

Subsequent measurement

The measurement of financial liabilities depends on their classification, as
described below:

a) Financial liabilities at fair value through profit or loss :

Financial liabilities at fair value through profit or Ioss include financial
liabilities held for trading and financial liabilities designated upon initial
recognition as at fair value through profit or loss. Financial liabilities are
classified as held for trading if they are incurred for the purpose of
repurchasing in the near term.Gains or losses on liabilities held for trading
are recognised in the profit or loss.

Financial liabilities designated upon initial recognition at fair value through
profit or loss are designated as such at the initial datz of recognition, and
only if the criteria in Ind AS 109 are satisfied. For liabilities designated as
FVTPL, fair value gains/ losses attributable to changes in own credit risk are
recognized in OCI. These gains/ loss are not subsequently transferred to the
statement of profit & loss. However, the Company may transfer the
cumulative gain or loss within equity. All other changes in fair value of such
liability are recognised in the statement of profit or loss. The Company has
not designated any financial liability as at fair value through profit and loss.

b) Financial liabilities at amortised cost :

Financial liabilities at amortised cost include loans and borrowings and
payables. ,
After initial recognition, interest-bearing loans and borrowings are
subsequently measured at amortised cost using the EIR method. Gains and
losses are recognised in profit or loss when the liabilities are derecognized
as well as through the EIR amortisation process.
r. BC PATEL MAHALAXMI SIMPLEX
S CONSORTIUM PVT. LTD. For. PC PATEL MAHALAXM1 SIMPLEX
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PC PATEL MAHALAXMI SIMPLEX CONSORTIUM PVT. LTD.
Notes Forming Part Of Financial Statements

¢) Other financial instruments measured at fair vaiue through profit and
foss (FVTPL)

Any financial asset that does not qualify for amortised cost measurement or
measurement at FVTOCI must be measured subsequent to initial recognition at
FVTPL.

Derecognition

A financial asset (or, where applicable, a part of a financial asset or part of a
group of similar financial assets) is primarily derecognised when the rights to
receive cash flows from the asset have expired.

Impair_menr of financial assets

In accordance with Ind AS 109, the Company applies expected credit loss (ECL)
model for measurement and recognition of impairment loss on the following
financial assets and credit risk exposure:

a} Financia! assets that are debt instruments, and are measured at amortised
cost e.g., loans, debt securities, deposits, trade receivables and bank
balance, :

b) Financial assets that are debt instruments and are measured as at FVTOC!:

c) Lease receivables under Ind AS 17; and

d) Financial guarantee contracts which are not measured as at FVTPL.

The Company follows ‘simplified approach’ for recognition of impairment loss
allowance on trade receivables. The application of simplified approach does not
require the Company to track changes in credit risk. Rather, it recognises
impairment loss allowance based on lifetime ECLs at each reporting date, right
from its initial recognition.

For recognition of impairment loss on other financial assets and risk exposure,
the Company determines that whether there has been a significant increase in
the credit risk since initial recognition. If credit risk has not increased
significantly, 12-month ECL is used to provide for impairment loss. However, if
credit risk has increased significantly, lifetime ECL is used. If, in a subsecuent
period, credit quality of the instrument improves such that there is no longer a
significant increase in credit risk since initial recognition, then the entity reverts
to recognising impairment loss allowance based on 12-month ECL.

For, PC PATEL MAHALAXMI SIMPLEX
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PC PATEL MAHALAXMI SIMPLEX CONSORTIUM PVT. LTD.
Notes Ferming Part Of Financial Statements

Amortised cost is calculated by taking into account any discount or premium
on acquisition and fees or costs that are an integral part of the EIR. The EIR
amortization is includec as finance costs in the statement of profit and ioss,

Derecognition

A financiai liability is derecognized when the obligation under the liability is
discharged or cancelled or expires. When an existing financial liability is replaced
by another from the same lender on substantially different terms, or the terms
of an existing liability are substantially modified, such an exchange or
modification is treated as the derecognition of the original liability and the
recognition of a new liability. The difference in the respective carrying amounts
is recognised in the statement of profit or loss.

6. Cash and cash equivalents
Cash and cash equivalents in the balance sheet comprise cash at banks and on
hand and term deposits with an original maturity of three months or less, which
are subject to an insignificant risk of changes in value.

7. Taxes

Current taxes

Current income tax assets and liabilities are measured at the amount expected to
be recovered from or paid to the taxation authorities. The tax rates and tax laws
used to compute the amount are those that are enacted or sLbstantively enacted,
at the reporting date.

Current income tax relating to items recognised outside profit or loss is recognised
outside profit or loss (either in other comprehensive income cor in equity). Current
tax items are recognised in correlation to the underlying transaction either in OCI
or directly in equity. The management periodically evaluates positions taken in the
tax returns with respect to situations in which applicable tax regulations are subject
to interpretation and establishes provisions where appropriate.

Deferred taxes

Deferred tax is provided using the balance sheet method on temporary differences
between the tax bases of assets and liabilities and their carrying amounts for
financial reporting purposes at the reporting date.

Deferred tax liabilities are recognised for all taxable temporary differences, except
when the deferred tax liability arises from the initial recognition of goodwill or an

For, PC PATEL MAHALAXMI SIMPLEX
CONSORTIUM PVT. LTD.
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PC PATEL MAHALAXMI SIMPLEX CONSORTIUM PVT. LTD.
Notes Forming Part Of Financial Statements

asset or liability in a transaction that is not a business combination and, at the time
of the transaction, affects neither the accounting profit nor taxable profit or ioss.

Deferred tax assets are recognised for all deductible temporary differences, the
carry forward of unused tax credits and any unused tax losses. Deferred tax assets
are recognised to the extent that it is probable that taxable profit will be available

and, at the time of the transaction, affects neither the accounting profit nor taxable
profit or loss,

The Company recognizes tax credits in the nature of MAT credit as an asset only
to the extent that there is convincing evidence that the Company will pay normal!
income tax during the specified period, i.e., the period for which tax credit is
allowed to be carried forward. In the year in which the Company recognizes tax
credits as an asset, the said asset is created by way of tax credit to the Statement
of profit and loss. The Company reviews such tax credit asset at each reporting
date and writes down the asset to the extent the Company does not have
convincing evidence that it wil} pay normal tax during the specified period. Deferred
tax includes MAT tax credit.

The carrying amount of deferred tax assets is reviewed at each reporting date and
reduced to the extent that it is no longer probable that sufficient taxable profit will
be available to allow all or part of the deferred tax asset to be utilised. Unrecognized
deferred tax assets are re-assessed at each reporting date and are recognised to
the extent that it has become probable that future taxable profits will allow the
deferred tax asset to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected
to apply in the year when the asset is realised or the liability is settled, based on
tax rates (and tax laws) that have been enacted or substantively enacted at the
reporting date,

Deferred tax relating to items recognised outside profit or loss is recognised outside
profit or loss (either in other comprehensive income or in equity). Deferred tax
items are recognised in correlation to the underlying transaction either in OCI or
directly in equity.

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable
right exists to set off current tax assets against current tax liabilities and the
deferred taxes relate to the same taxable entity and the same taxation authority.

For, PC PATEL NAHMAXM! SIMPLEX
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PC PATEL MAHALAXMI SIMPLEX CONSORTIUM PVT. LTD.
Notes Forming Part Of Financial Statements

8. Earnings Per Share

The basic earnings per share is computed by dividing the net profit attributable to
equity shareholders for the period by the weighted average number of equity
shares outstanding during the period. The number of shares used in computing
diluted earnings per share comprises the weighted average shares considered for
deriving basic earnings per share, and aiso the weighted average number of equity
shares which couid be issued on the conversion of all dilutive potential equity
shares. Dilutive potential equity shares are deemed converted as of the beginning
of the period, unless they have been issued at a later date. In computing dilutive
earnings per share, only potential equity shares that are dilutive and that would, if
issued, either reduce future earnings per share or increase loss per share, are
included.

9. Provisions & contingent liabilities

Provisions are recognised when the Company has a present obligation (lega! or
constructive) as a result of a past event, it is probable that an outflow of rescurces
embodying economic benefits will be required to settle the obligation and a reliable
estimate can be made of the amount of the obligation. When the Company expects
some or all of a provision to be reimbursed, for example, under an insurance
contract, the reimburszament is recognised as a separate asset, but only when the
reimbursement is virtually certain. The expense relating to a provision is presented
in the statement of profit and loss net of any reimbursement.

If the effect of the time value of money is material, provisions are discounted using
a current pre-tax rate that reflects, when appropriate, the risks specific to the
liability. When discounting is used, the increase in the provision due to the passage
of time is recognised as a finance cost.

Contingent liability arises when the Campany has:

a) a possible obligzation that arises from past events and whose existence will
be confirmed only by the occurrence or non-occurrence of one or more
uncertain future events not wholly within the controi of the entity; or

b) a present obligation that arises from past events but is not recognised

because:
i) it is not probable that an outflow of resources embodying economic

benefits will be required to settle the obligation; or
ii) The amount of the obligation cannot be measured with sufficient

reliability.

Contingent liabilities are not recorded in the financial statement but, rather, are
disclosed in the note to the financiai statements.
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PC PATEL MAHALAXMI SIMPLEX CONSORTIUM PVT. LTD.
Notes Forming Part Of Financial Statements

(B) Key accounting estimates

1. Fair value measurement of financial instruments

When the fair values of financial assets and financial liabilities recorded in the
balance sheet cannot be measured based on quoted prices in active markets,
their fair value are measured using valuation technigues. The inputs to these
models are taken from observable markets where possible, but where this is not
feasible, a degree of judgment is required in establishing fair values. Judgments
include considerations of inputs such as liquidity risk, credit risk and volatility.
Charnges in assumptions relating to these factors could affect the reported fair
value of financial instruments. See Note 35 for further disclosures.

2. Impairment of non-financial assats

Impairment exists when the carrying value of an asset or cash generating unit
exceeds its recoverable amount, which is the higher of its fair value less costs
of disposal and its value in use. The fair value less costs of dispesal calculation
is based on available data from binding sales transactions, conducted at arm’s
length, for similar assets or observable market prices less incremental costs for
disposing of the asset. The value in use calculation is based on a discounted
cash flow (DCF) model. The cash flows are derived from the budget and do not
include restructuring activities that the Company is not yet committed to or
significant future investments that will enhance the asset's performance of the
CGU being tested. The recoverable amount is sensitive to the discount rate used
for the DCF model as well as the expected future cash-inflows and the growth
rate used for extrapolation purposes.

3. Taxes
Deferred tax assets are recognised for unused tax credits to the extent that it
is probable that taxable profit will be available against which the losses can be
utilised. Significant management judgment is required to determine the amount
of deferred tax assets that can be recognised, based upon the likely timing and
the level of future taxable profits together with future tax planning strategies.

4. Defined benefit plan

The cost of the defined benefit plans and other post-employment benefits and
the present value of the obligation are determined using actuarial valuations.
An actuarial valuation involves making various assumptions that may differ from
actual developments in the future. These include the determination of the

lary increases, mortality rates and fut g:
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PC PATEL MAHALAXMI SIMPLEX CONSORTIUM PVT. LTD.
Notes Forming Part Of Financial Statements

nature, a defined benefit obligation is highly sensitive to changes in these
assumptions. All assumptions are reviewed at each reporting date.

The parameter that is subject to change the most is the discount rate. In
determining the appropriate discount rate, the management considers the
interest rates of government bonds in currencies consistent with the currencies
of the post-employment benefit obligation and extrapolated as needed along
the yield curve to correspond with the expected term of the defined benefit
obligation.

The mortality rate is based on publicly available mortality tables. Those
mortality tables tend to change only at intervals in response to demographic
changes. Future salary increases are after considering the expected future
inflation rates for the country.

For, PC PATEL MAKALAXMI sivp e For, PC PATEL MAHALAXMI SIMPLEX
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- PC PATEL MAHALAXMI SIMPLEX CONSORTIUM PVT. LTD.
NOTES FORMING PART OF FINANCTAL STATEMENTS

4 Other Financial Asset (Non-Current)

f : _ As at 31/03/2022 As at 3170372021

L Faticols Amount (¥ in Lakhs) | Amount (% in Lakhs)
|Electricity Deposit .00 3.25
{Rehandling OB Deduction 4003.41 2182.57
[ Total 4003.41 2185.82

5|Deferred tax assets (net)

: As 2t 31/03/2022 As 2t 31/03/2021
SEHEYinE Amount (¥ In Lakhs) | Amount (¥ [fi Lakhs)®
Deferred Tax Assets 6.84 4,14
e -~ Total 6.84 34.14
6 Trade Recievables
. { { B tctare As at 31/03/2022 As at 31/03/2C21
Amount (¥ in Lakhs) | Amount (% in Lakhs) |

outstanding for a period less than six
months from the date they are due for
paymen

(a)Trade Receivables considered good -
Secured,

{b)Trade Receivables considered good -
|Unsecured; 5405.77 2559.87
{(c)Trade Receivabies which have significant
{increase in Credit Risk; and

i{d)Trade Receivables - credit impaired

outstanding for a period exceed six
months from the date they are due for
paymen

{a)Trade Receivables considered good -
Secured;

{b)Trade Receivables considered good -
Unsecured; .33
{C)Trade Recelvables which have significant
increase in Credit Risk; and

(d)Trade Receivabies - credit impaired

5405.77 2560.20
Less : Allowance for doubtful receivables .00 .00
i ~ - Total 5405.77 2560.20

For, PC PATEL MAHALAXMI SIMPLEX | X
' PC PATEL MARALAXM! SIMPLE
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PU PATEL MAMALAXMI SIMPLEX CONSORTIUM PVT. LTD.
NOTES FORMING PART OF FINANCIAL STATEMENTS

Trade Hegcievable Ageirg
" As at March 31, 2022
Particlulars =i Qutstanding for tolicwing periods from due of payment
__Less Then 6 Months 6 months-1 Year 1-2 Years 2-3 Years mare than 3 Years | Total
Jndisputed Trade receivable-Considared good 5405.77 5405.77
. {Yndisputed Trade receivable-Considered doubtfull S Ak
Disputed Trade receivable-Considered good
|Disputed Trade recefvable-Considered doubtfull
As at March 31, 2021
Particlulars Qutstanding for following perlods from due of payment
Less Then 6 Months 6 months-1 Year 1-2 Years 2-3 Years more than 3 Years Total
Undisputed Trade receivable-Considered good 2559.87 .33 2560.20
Undisputed Trade receivable-Considered doubtfull
Disputed Trade receivable-Considered good
Disputed Trade receivable-Considered doubtfull
“or, PC PATEL M o
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7 Cash and Cash Equivalents :

PC PATEL MAHALAXMI SIMPLEX CONSCRTIUM PVT. LTD.
NOTES FORMING PART OF FINANCIAL STATEMENTS

As at 31/03/2022

As at 31/03/2021

? Particular .
P 3 Amount {€ in Lakhs) | Amount (T in Lakhs)
{a) Cash and Cash Equivaients
{:} Balanzes With Banks
In Current Account 442.19 25.688
In Cash Credit Accounts
1t deposit acCounts WIth Grginal matunty
less than
three months
(ii) Chzques on Hand
{iii) Cash on Hand 17 .B5
{iv}) Remittances in Transilt
(&) GOther Bank Balnaces
1Bank Doposils (FOR-earmarked;
{ Total 442.36 26.73
g Other Financial Asset (Current}
As at31/03/2022 As at 31/03/2021
| ) Particulars . -
i { : Amount (¥ in Lakhs) | Amount (¥ in Lakhs)
|Security Deposit 1628.73 1692.05
[Uxcess Deduction (Recoverable) 81.53
|Keimbyrsement recievable 5.46 -
Total : 1715.73 - ..1692.05

# Other Current Asset

Particulars

As at31/03/2022
Amount (¥ In Lakhs)

As at 31/03/2021
Amount {2 in Lakhs) |

HMebilisation Advance 356.13
Advance aqgainst Expenses .00
Balance with Govt Authority 2332.25 1552.72
7 Total 233225 ~ 1908.85

16 Share Capital :

Thie authorised, issued, subscribed and fully paid up share capital comprises of equity sharas having & par

value of Rs. 10 each as follows :

| : As at 31/03/2022 As at 3]_./03/20?.1
| parpiculars Amount (¥ In Lakhs) | Amount (¥ in Lakhs)
| ri
| 100050 Equity Shares of Rs. 10 Each 10.00 10.00
Issued, Subscribed and Fully Paid - up
100000 equuity shares of Rs 10 Each 10.00 10.00
i e Total 10.00 10.00

Reconcillation of number of shares :

f
i Particulars

As at 31-03-2022 No.

As at 31-03-2021 No.

of Shares of Shares
EEquity Shares
{Dzening Balance 100,000 100,000
(Changes Buring the year - -
Closing Balance 100,000 100,000

Details of shares hield by shareholders hotding mare than 5% of the aggregate shares

Particulars

As at 31-03-2022 No.

As at 31-03-2021 No.

Simpiex Infrastructures Ltd.

of Shares of Shares
|Equity Shares :
P C Patel Infra Pvt. Ltd. 24,500 24,500
Manaiaxm! Infracontract Ltd. 24,500

2200 For, PC PATEGHE8H
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PC PATEL MAHALAXMI SIMPLEX CONSORTIUM PVT. LTD.
NOTES FORMING PART OF FINANCIAL STATEMENTS . .

Shares held by promoters at the end of the year

Promoters' Name As at 31 March 2022 As at 31 March 2021 =
il No. of Shares % of Total Shares| MNo. of Shares | % of Total Shares| % Changes
P C Patel Infra PVE. Ltd. 24,500 25% 24,500 25%] 0%
Mabalaxmi Infracontract Ltd. 24,500 25% 24,500 - a0 0%}
Simplex Infrastructures Ltd, 51,000 51% 51,000 e 1% .oy P%;
~;, PCPATEL M7 “PLE
: , CONSw - v+ .° LTD.
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PC PATEL MAHALAXMI SIMPLEX CONSORTIUM PVT. LTD.

NOTES FORMING PART OF FINANCIAL STATEMENTS

11 Other Financial Liabilities {Non Current)

As at 31/03/2022

As at 31/03/2021

{ P i r

fiticuiors Amount (¥ in Lakhs) | Amount (2 in Lakhs)

I

|08 Re-andiing Deduction 3597.28 2178.36

| Secunty Deposit 1675.13 1675.13
Total 5672.40 3853.49

12 Yrade payables

Particulars

Asat31/03/2022
Amaunt {¥ in Lakhs) _

As at 31/03/2021
Amount (¥ in Lakhs)

|
E

undry Creditors:
|Due tc MSME
iDue to Others 7762.54 3414.40
|
Total 7762.54
For

For, PC PATEL MAHALAXMI SIMPLEX
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PC PATEL MAHALAXMI SIMPLEX CONSORTIUM PVT. LTD. .
NOTES FORMING PART OF FINANCIAL STATEMENTS . . . ‘. ] .
3 - ol
|
Irade Payables Ageing '
As at 31 March 2022 . j r
; [ X _Dutstancing for following periods from gue of paymant

L Less Then 1Year i1-2 Years 2-3 Years | more than 3 Years Total l

MSME — |

Others 7762.47 .07 7752.54 |

Disputed Dues -MSME ;
Disputed Dues -Others !

As at 31 March 2021 =
Qutstanding for following periods from due of payment
Battichiiars Less Then 1Year 1-2 Years 2-3 Years more than 3 Years Total
= MSME

Others J414.40 3414.40
Disputed Dues -MSME eniiad avanl CIRADITY
Disputed Dues -Others For, ! C PATEL MAHALAAMT STIWIT LA
CONSORTIUM PVT. LTD.
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13 Other financial liabilities (Current})

PC PATEL MAHALAXMI SIMPLEX CONSORTIUM PVT. LTD.
NOTES FORMING PART OF FINANCIAL STATEMENTS

Particulars

As at 31/03/2022
Amount {Z in Lakhs]

As at 31/03/2021
Amount (¥ in Lakh

Reimbursement Payable

) Total .00 .00
14 Other current liabilitics
= As at 3170372022 Asat 31/03/2021
e Gl Lu“. E____ Ameunt (T in Lakhs) | Amount (¥ in Lakhs)
|Statutory Duee 294,27 53.18
Mobilisat: Lo Recerved s 0 .00 1139.40
i Total| 294.27 119257
15 Revenue from Operations
BRI e ey As at 31/03/2022 As at 31/03/2021
,,.,,ﬁ...ﬁ__m__,..A.,___'.,_Tii_lf_l_..lars Amount {T In Lakhs) Amount (% in Lakhs) |
MO Contract Income - Bliled 28607.19 16440.52
MU0 Contract Inconw - Unbillee | 3238.38 200515
. B Total] 31845.57 18445.67

16 Other Income

Patticulars As at 31/03/2022 As at 31[03/2021
| Amount (¥ ip Lakhs) | Amount (% In Lakhs)
3.11
16.98 11.65
" 5 ) Total 20.09 ] 11.65
17 Direct Mining Expenses
g ; As at 3170372022 As at 31/03/2021
o Eatticulus Amount (2 in Lakhs) | Amount (¥ in Lakhs) |
i Statutory Manpower expensc 101.61
MDO Sub Contract Expenses 31481.58 18275.68
ther Deduction / Recovery 11.56
Rebate gn Early Payment ! L 7.79
i B Total 31594.74 18283.47
18 Other Expenses
e As at 31/03/2022 As at 31/03/2021
. Sartioutors Amount (% in Lakhs) | “in Lakh
Audilors Bemuneralion 2,35 2,35
Corsulltancy feew 36 14
Custedial Fees .00 02
Interest on Lale TDS Payment 3.60 4,22
Ponglty Expease 3.70 Q0
Professional Foes .00 1.01
Rent Expense .50 .co
Misc, Expenses .25 .29
Salary Deduction .00 147.85
Total 10.75 . ~156.47 | MPLEK
XMt Sl
For, PC PATEL MAHALA
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PC PATEL MAHALAXMI SIMPLEX CONSGRTIUM PVY. LTD.

Notes Forming Part Of Financial Statemenis

Note 19 : Income taxes

1} Components of Income tax expense

The major component of Income tax expense for the vear ended on March 31, 2022

and March 31, 2021 are as follows:

Particulars

(Amount in ? Lakhs)

_ Forthe Year

~ended March
; 31,2021
Statement of Profit and Loss
Current tax
; Current income tax
Adjustment of tax relating to earlier periods 21.19 3.03
Deferred tax
Deferred tax expense
27.29 1.49
Other comprehensive income 48.49 4.52
Deferred tax on
Net loss/(gain) on actuarial gains and losses
Debt instruments carried at FVTOCI
Income tax expense as per the statement of profit 48.49 4.52

and loss

For, PC PATEL MAHALAXMI SIMPLEX
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PC PATEL MAHALAXMI SIMPLEX CONSORTIUM PVT. LTD.
Notes Forming Part Of Financial Statements

2} Reconciliation of effective tax

Particulars

Profit before tax from continuing and
discontinued operations

Tax ( Current tax & Deferred tax b

The Change in rate of Tax is due the fact
that the company has opted for Tax @ 22%
u/s 115BAA of Income Tax Act and Amount
of Rs. 27.30 lakhs is reversal of Deferred
Tax Asset.

Adjustments for:

Expenses not allowed as deduction
Deferred tax not recogiized considering the
future probable uncertainty

Profit / (Loss) covered under higher and
iower tax rate

Income on which tax not required to be paid
Impact of current tax of earlier years

Tax as per Mat Provision

Mat Credit Entitlement

Tax expense / (benefit)

260.16 17.38
48.50 4.52
18.649% 26,00%
48.50 4.52

3) Movement in deferred tax assets and liabilities

For the year ended on March 31, 2022

-Particulars :

Deferred tax assets/(lia bilities)
Accelerated depreciation for tax
purposes

Deferred tax income on fair
valuation of PPE

Deferred tax expense on fair
valuation of investment

For, PC PATEL MAHALAXMI SIMPLEX

CONSORTIUM PVT. LTD.
1A AANSA R

Managing Director

Credit/(charge) Credit/(char
As at April in the in’ T
1,2021  of Prafitand - Compr

Loss 7 L A o maie

(Amount in TL

khs)

Statement i

For, PC PATEL MAHALAXMI SIMPLEX

CONSORTIUM PVT. LTD.

“’}SL/‘. A

Dire




PC PATEL MAHALAXM] SIMPLEX CONSORTIUM PVT. LTD.
Notes Forming Part Of Financial Statements

Provision for doubtful dent 2 : =
Expenditure allowable on payiment
basis
Expenditure allowable over the
period
For the year ended on March 31, 2022

Credit/(charge) . Oth
“in the Statement . Comp
- of Profitand . nsivs
CEEELeSs T R S

Deferred tax assets/(liabilities)
Unabsorbed depreciation& business 34.14 a 5 =
losses carry forward. (27.29) i

34.14 (27.29) 6.84

4) Current / Non-current tax assets and liabilities

(Amount in ¥ Lakhs)

L i o o -"Aé_ét_r:'._March- Asa‘t‘VMarg:ﬁ-‘.;r As at April
Particulate o 31,2022 31,2021 . 1,2020
Non-current

Current tax assets 27.29 34.14 35.62

Current
Current tax assets 5 ¥
Current tax liabilities = 5 _

Note 20 : Segment information

The Operating Segments have been reported in a manner consistent with the internal
reporting provided to the Board of directers, who are the Chief Operating Decision
Makers. They are responsible for allocating resources and assessing the performance of
operating segments. Accordingly, the reportable segment is only one segment Mine
Developer & Operation contract.

Revenue from Type of Product and Services

The primary reporting of the Company is based on the business segment. The Company ,
has only one reportable business segment which is Mine Developer & Operation
contract. Accordingly, the figures appearing in these financial statements relate to Mine

For, PC PATEL MAHALAXMI SIMPLEX
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PC PATEL MAHALAXMI SIMPLEX CONSORTIUM PVT. LTD.
Notes Forming Part Of Financial Statements

Developer & Operation contract segment and total revenue is from one geographical

segment i.e. India.

Information about major customers

During the year ended 31st March 2022 & 31st March 2021, revenue from transaction
with one external customer amounted to 10% or more of the compeny’s revenue from

external customer.

Financial assets by caiegory

Note 21 : Financial assets and liabilities

{Smount in ¥ Lakhs)
“.o.Asat'March 31,202

Amortised

Licost

Trade receivables - - 5405.77 - - - 2508.25
Cash & cash equivalents

{including other bank = < 442.36 7 ) . 26,73
balances)

Other financial assets 5716.14 1740.53
Total Financial assets - - 11567.27 - - - 4275.61

. Financial liabilities by category

7 Amortiz
filriicosty

Trade payables = 7762.54 = - < 3414.35
Other financiat liabilities 5672.40 3853.49
Total Financial

liabilities - 10290.94 - - - 7267.89

For, PC PATEL MAHALAXMI SIMPLEX
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PC PATEL MAHALAXMI SIMPLEX CONSORTIUM PVT. LTD.
Notes Forming Part Of Financial Statements

Note 22 : Fair values

Carrying value and fair value

The management assessed that cash and cash equivalents, trade receivables, other
financial assets, trade payables, and other financial liabilities @ pproximate their carrying
amounts largely due to The short-term maturities of these instruments.

Netle 23 : Financial risk management

the Company's principal financial liabilities comprise of trade payables and other
linancial liabilities. They are primarily taken to finance and support the Company's
operations. The Company's principal financiai assets inciude cash and cash equivalents,
trade receivables and other financial assets.

The Company's exposure cen be market rick, credit risk and liquidity risk. The
Company’s senior management oversees the management of these risks. The
Company’s senior management ensures that financial risk activities are governed by
appropriate policies and procedures and that financial risks are identified, measured
and managed in accordance with the Company’s policies and risk objectives. It is the
Company’s policy that no trading in financial instruments for speculative purposes may
be undertaken.

1) Market Risk

Market risk is the risk that the fair value of future cash flows of a financial
instrument wil fluctuate because of changes in market prices. Market risk
comprises threz types of risk: interest rate risk, currency risk and other price
risk, such as equity price risk or Net asset value("NAV") risk in case of investment
in - mutual funds. Financial instruments affected by market risk include
investments, ftrade receivabies, trade payables, loans and borrowings and
deposits.

Foreign currency risk

Foreign currency risk is the risk that the fair value or future cash flows of an
exposure will fluctuate because of changes in foreign exchange rates. The
Company’s exposure to the risk of changes in foreign exchange rates relates
primarily to the Company’s operating activities, i.e. when revenue or expense is
denominated in a foreign currency. Since company has no foreign currency
transactions, hence it is not exposed to foreign currency risk.

2) Credit Risk

Credit risk is the risk that counterparty will not meet its obligations under a
financial instrument or customer contract, leading to a financial loss. The
Company is exposed to credit risk from its operating eactivities (primarily trade
receivables) and from its financing activities, including deposits with banks and
financial institutions and foreign exchange transactions. Since, most of
company's revenue is being generated from govt. contrects; company is not
exposed to credit risk.

For, PC PATEL MAHALAXMI SIMPLEX AHALAXMI SIMPLEX
PATEL MAHA
CONSORTIUNM PVT. LTD. Fon B CONSORTIUM PVT. LTD.

Aoy, LAl O

Managing Director Director



PC PATEL MAHALAXMI SIMPLEX CONSORTIUM PVT. LTD.

Notes Forming Part Of Financial Statements

3) Liguidity Risk

The Company maonitors its risk of shortage of funds through using a liquidity
planning process that encompasses an analysis of projected cash inflow and

outflow.

The Company's cbjective is to maintain a balance between continuity of funding
and flexibility largely through cash fiow generation from its operating activities
and th= use of bank loans. The Company assessed the concentraticn of risk with
respect to refinancing its debt and concluded it to be low. The Company has
access to a sufficient variety of sources of funding.

The table below summarizes the maturity profile of the Company's financial
liabilities (inciuding future interest payable) based on contractual undiscounted

payments.

PARtiGiilars . 5 L e it ydars o

As at year ended

March 31, 2022
Trade & other payables 7762.47
Other financial liabilities 1818.91

March 31, 2021
Trade & other payables 3414.39
Other financial liabilities 2001.89

Note 24 : Capital Management

(Amount

.07
3853.49

1851.60

k)

7762.54
5672.40

For the purpose of the Company’s capital management, capital incudes issued equity
capital and all other equity reserves attributable to the equity holders of the Company.
The primary objective of the Company’s capital management is to ensure that it
maintains a strong credit rating and healthy capital ratios in order to support its

business and maximise shareholder's value.

The company does not have any debt in its capital structure and hence the Gearing

ratio is zero or negative
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PC PATEL MAHALAXMI SIMPLEX CONSORTIUM PVT. LTD.

Notes Forming Part Of Financial Statements

Note 25 : Related Party Transaction:-

Related Party Disclosures pursuant to Ind AS 24 prescribed under the act.

A. Related parties with whom transactions during the year taken place:-

Holding Company

« Simplex Infrastructures Ltd.

Entities controlled by Directors or relatives of Directors

» -P. C. Mahalaxmi Infra LLP
+ PC Pate! infra Pvt Ltd

B. Related Party Transactions:

(Amount in ¥ Lakhs)

oldi < Entity Controlled by
2021-22 786.47 30685.11 g
i ConbracyExpensss 2020-21 461.81 17813.86 |
Reimbursement recovered o le i : de 2 |
! 2020-21 | - ! 116.26
Reimbursement receivabie 202122 . 5,40
2020-21 - =
Reimbursement Paid during the 2021-22 i =
year 2020-21 - 9.19 |
o sy ol 2021-22 - 356.13 I
Mobilization Advance recover 505031 - 134886 !
Security Deposit 2zt 2/ : -
2020-21 21.11 812.39
. - 2021-22 49.21 1769.70
OB Re-handling Deduction 302071 55 68 114268
Advances Given 2021-22 - -
L 2020-21 - 300
Advances Recovered 2021-22 - -
2020-21 - 300
" Rent Expense 2021-22 .50
. ) 2020-21 :
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PC PATEL MAHALAXMI SIMPLEX CONSORTIUM PVT. LTD.

Notes Forming Part Of Financial Statements

C. Balance Outstanding at the year-end:-

(Amount in 2 Lakhs)

Particulars ey ~Year  Holding - Entity.Controlied by |
A s s - Company . | Directors or relative of |
Dol S S e R ‘iiiiDirectors.. .t |
w AN 2021-22 - - !
Mobilization Advance |
2020-21 - 356.12 !
2021-22 42.30 1632.83
Security Deposit
2020-21 42.30 1632.82
OB Re-handling Deduction il cln - :
oy 202021 | 5116 2127.15 |
Trade Payables 2021-22 113.38 4505.04 :
= 2020-21 | 165.99 3284.11 |

Note 26 : Leases

The Company has not entered into any rent agreements. The specified disclosure in

respect of these agreaments is given below:

(Amount in gLakns)

W i - Forthe year - Forthe:
Particulars g ended March ended March
_ ) e S R S AR AR B U T S 31, 2022 © 31,2021
Lease payments recognized in the statement of profit il Nit

and toss

Note 27 : Earnings per Share (EPS)

Particulars

Basic & Diluted EPS
Computation of Profit (Numerator)

(Amount in 2 Lakhs)

For the year
~ ended March”

< Fatigon

For the'year:

(1) Profit/(loss) from continuing operations 211.66 12.86
(ii) Profit from discontinued operations =
(iii) Profit/{loss) from continuing & discontinued operations 211.66 12.86
Weighted Average Number of Shares (Denominator) Nos. Nos.
Weighted aver;ge nurrb‘cr of Eq_uity shares of Rs.10 each 100,000 100,000
used for calculation of basic and diluted earnings per share
Basic 8 Diluted EPS (in Rupees)

. —_ ; 211.66 -
(i) Continuing operations 12.87
(ii) Discontinued operations -

(iii) Continuing and Discontinued operations 211.66

For, PC PATEL MAHALAXMI SIMPLEX
CONSORTIUM PVT. LTD.
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PCPATEL MAHALAXMI SIMPILEX CONSORTIUM BVT, LTD.
Notes Forming Part Of Financia! Statements

Note 28 : Dividend on Equity shares

Particulars

Dividend declared and paid during the year

Final dividend of Rs.Ni per share for FY2021-22 (Rs.Nil

per share | FY2020-21)

Note 29: Other Notes

(al Payment tc Auditors

Defails of payment to Auditers are as follows:

-Particular
Audit fees and tax audit fees
Certification and other services

(Amount in ? Laknhs)
:For theyear . For the year

. ...ended March ended March
231, 2021

31,2022

Total

(b) Balance of Trade Receivable is subject to confirmation.

Note 30 : Other regulatory requirements :

(a) Raties

, At

‘ irch ¢ :March ,

Ratios’ 1,20221:.31,2021 | Variance | tothe pre
{ Current ratio 1.23 1.34 -8.73
| The variance has arised due to increase in [
| reserves and surplus of the company as on "
Debt- equity ratio 88.17 -151.94 -158.03 | 31.03.2022.
[ Debt service
| coverage ratio NA NA NA | NA
l The said variznce has arised in due te increase
| Return on equity in retained earnings of the company as on
| ratio 4.22 021 -2139.55 | 31.03.2022
| inventary turnover
| ratio NA NA NA i NA ol £

For, PC PATEL MAHALAXMI SIMPLEX

CONSORTIUM PVT. LTD.
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PC PATEL MAHALAXMI SIMPLEX CONSORTIUM PVT. LTD.
Notes Forming Part Of Financial Statements

Trade receivables |

The proportionate rise in trade receivable as
compared to sales on YoY basis has resulted in

turnover ratio ; 8.00 | 4.44 80.21 | the variance in trade receivable turnover ratio
I ' The proporticnate rise in trade payable as
J f' compared to purchases on YoY basis has
Trade payahle | 1 resulted in the variance in trade payable
turnover ratio ! 5631 378 49.12 | turnover ratio - ~
The proportionate rise in Sales of the company
Net capital as compared to working capital has resulted in
turnover ratio i7.52 11.69 49.83 Increase in net capital turnover ratio )
i The proportionate rise in Sales of the company
. as compared to PAT has resulted in Increase in
. Net profit ratio 0.01 0.00 85298 |netprofitratio =02 |
The proportionate Rise in retained earnings as
Return on capital compared to EBIT of the company has resuitec
employed 0.02 0.0 804.73 | in rise in return of capital employed ratio
The company is not having any investment in
any equity, fixed income or money market asset
| Return on | class during and at end of reporting pericd, !
| investment NA NA NA | hence said ratio is not applicable. :

(b) "Amounts of financials are rounding off in lakhs

f In terms of our report of even

For Pravin C. Doshi & Co.
Chartered Accountants
ICAI FRN : 108157W

CA Pravin Doshi
Partner

M. No. 037012
Place: Bhuj

Date: May 17, 2022

For and on behalf of the Board of date
attached

PC Patel Mahalaxmi Simplex
Consortium Pvt. Ltd.
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Managing Director Director i
DIN: 07524006 DIN: 07327045 1
Prabhulal M. Dholu Rahul Kumar Dholy|

Place: Vadodara i
Date: May 17, 2022 i
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