‘Binayak ‘Dey & Co.

Chartered Accountants
Independent Auditor’s Report

To the Members of
SIMPLEX INFRA DEVELOPMENT PRIVATE LIMITED

Report on the Audit of the Consolidated Financial Statements

Opinion

We have audited the consolidated financial statements of SIMPLEX INFRA
DEVELOPMENT PRIVATE LIMITED (hereinafter referred to as “the Company”),
which comprise the Consolidated Balance Sheet as at 31 March 2022, and the
' Consolidated Statement of Profit and Loss (including other comprehensive income).
Consolidated Statement of Changes in Equity and Consolidated Statement of Cash
Flows for the year then ended, and notes to the consolidated financial statements,
including a summary of the significant accounting policies and other explanatory
information (hereinafter referred to as “the consolidated financial statements").

In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid consolidated financial statements give the information
required by the Companies Act, 2013 ("the Act”) in the manner SO required and
give a true and fair view in conformity with the accounzing principles generally
accepted in India, of the state of affairs of the Company as at 31 March 2022, and
its loss and other comprehensive loss, changes in equity and its cash flows for the
year ended on that date.

Basis for Opinion

. We conducted our eudit in accorcance with the Standards on Auditing (SAs)
specified under section 143(10) of the Act. Our responsibilities under those SAs are
further described in the Auditor's Responsibilities for the Audit of the Consolidated

Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants
of India together with the ethical requirements that are relevant to our audit of the
consolidated financial statements under the provisions of the Act and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the Code of Ethics. We believe that the audit evidence
obtained by us is sufficient and appropriate to provide a basis for our opinion on the
consolidated financia statements.
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Key Audit Matters

Key audit matters ('KAM') are those matters that, in our professional judgment,
were of most significance in our audit of the consolidated financial statements of
the current period. These matters were addressed in the context of our audit of the
consolidated financial statements as a whole, and in forming our opinion thereon,
and we do not provide a separate opinion on these matters.

Other Information

The Company's Management and Board of Directors are responsible for the other
information. The other information comprises the information included in the
Company's annual report, but does not include the financial statements and our
auditors' report thereon. The Company's annual report is expected to be made
available to us after the date of this auditor's report.

Our opinion on the consolidated financial statements does not cover the other
information and we will not express any form of assurance conclusion thereon.

In connection with our audit of the consolidated financial statements, our
responsibility is to read the other information identified above when it becomes
available and, in doing so, consider whether the other information is materially
inconsistent with the consolidated financial statements or our knowledge obtained
in the audit or otherwise appears to be materially misstated.

When we read the Company's annual report, if we conclude that there is a material
misstatement therein, we are required to communicate the matter to those charged
with governance and take necessary actions, as applicable under the relevant laws

and regulations.

Management's and Board of Directors' Responsibilities for the Consolidated
Financial Statements

The Company's Management and Board of Directors are responsible for the matters
stated in Section 134(5) of the Act with respect to the preparation of these
consolidated financial statements that give a true and fair view of the state of
affairs, profits/ loss and other comprehensive income, changes in equity and cash
flows of the Company in accordance with the accounting principles generally
accepted in India, including the Incdian Accounting Standards (Ind AS) specified
under Section 133 of the Act. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds
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and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the consolidated financial
statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the consolidated financial statements, the Management and Board of
Directors are responsible for assessing the Company's ability to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the Board of Directors either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to
do so.

The Board of Directors is also responsible for overseeing the Company's financial
reporting process.

Auditor's Responsibilities for the Audit of the Consolidated Financial
Statements

Our objectives are to obtain reasonable assurance about whether the consolidated
financial statements as a whole are free from material misstatement, whether due
to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these consolidated
financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the consolidated
financial statements, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

« Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in tha Circumstances. Under
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Section 143(3)(i) of the Act, we are also responsible for expressing our
opinion on whether the Company has adequate internal financial controls
with reference to consolidated financial statements in place and the operating
effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by the
Management and Board of Directors.

Conclude on the appropriateness of the Management and Board of Directors
use of the going concern basis of accounting in preparation of consolidated
financial statements and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast
significant doub: on the Company's ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw
attention in our auditor's report to the related disclosures in the consolidated
financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the
date of our auditor's report. However, future events or conditions may cause
the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the consolidated
financial statements, including the disclosures, and whether the consolidated
financial statements represent the underlying transactions and events in a
manner that achieves fair presentation. We communicate with those charged
with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we
have complied with relevant ethical requirements regarding independence,
and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable,
related safeguards.

From the matters communicated with those charged with governance, we
determine those matters that were of most significance in the audit of the
consolidated financial statements of the current period and are therefore the
key audit matters. We describe these matters in our auditor's report unless
law or regulation precludes public disclosure about the matter or when, in
extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so
would reasonably be expected to outweigh the public interest benefits of

such communication.
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Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Repcrt) Order, 2020 (“the
Order”) issued by the Central Government of India in terms of Section
143(11) of the Act, we give in the "Annexure A” a statement on the matters
specified in paragraphs 3 and 4 of the Order, to the extent applicable.

2. (A) As required by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which
to the best of our knowledge and belief were necessary for the purposes of
our audit.

b) In our opinion, proper books of account as required by law have been kept
by the company so far as it appears from our examination of those books.

c) The Consolidated Balance Sheet, the consolidated statement of Profit and
Loss (including other comprehensive income), the Consolidated Statement of
changes in Equity and the Consolidated Statement of Cash Flows dealt with
by this Report are in agreement with the books of account.

d) In our opinion, the aforesaid consolidated financial statements comply
with the Ind AS specified under Section 133 of the Act.

e) On the basis of the written representations received from the directors as
on 31 March 2022 taken on record by the Board of Directors, none of the
directors is disqualified as on 31 March 2022 from being appointed as a
director in terms of Section 164(2) of the Act.

f) With respect to the adequacy of the internal financial controls with
reference to consolidated financial statement of the company and the
operation effectiveness of such controls, refer to our separate Reports in
“Annexure B”

(B) With respect to the other matters to be included in the Auditor’s Report
in accordance with Rule 11 of the companies (Audit and Auditor's) Rules,
2014, in our opinion and to the best of our information and according to the
explanation given to us.




a) The Company did not have any pending litigations which would impact its
financial position.

b) The Company did not have any long— term contracts including derivative
contracts for which there were any material foreseeable losses.

c) The Company did not have any amounts which were required to be
transferred to the Investor Education and Protection Fund by the Company.

d) (i) The management has represented that, to the best of its knowledge
and belief, no funds have been advanced or loaned or invested (either from
borrowed funds or share premium or any other sources or kind of funds) by
the Company to or in any other persons or entities, including foreign entities
(“Intermediaries”),

With the understanding, whether recorded in writing or otherwise, that the
Intermediary shall:

e directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever ("Ultimate Beneficiaries”) by or
on behalf of the Company or

* Provide any guarantee, security or the like to or on behalf of the
Ultimate Beneficiaries.
(if) The management has represented, that, to the best of its knowledge and
belief, no funds have been received by the Company from any persons or
entities, including faoreign entities ("Funding Parties”), with the
understanding, whether recorded in writing or otherwise, that the Company
shall:
» directly or indirectly, lend or invest in other persons or entities
identified in any manner whatsoever (“Ultimate Beneficiaries”) by or
on behalf of the Funding Party or

* provide any guarantee, security or the like fram or on behalf of the
Ultimate Beneficiaries; and

(iif) Based on such audit procedures as considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has
caused us to believe that the representations under suo-

Clause (d) (i) and (d) (ii) contain any material mis-statement.
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e) The Company has not declared any dividend during the year.

(c) With respect to the matter to be included in the Auditor's Report under
Section 197(16) of the Act:

The Company has not paid any remuneration to its directors so the
provisions of section 197 does not apply. The Ministry of Corporate Affairs
has not prescribed other details under Section 197(16) of the Act which are
required to be commented upon by us.

For and on behalf of
BINAYAK DEY & Co
Chartered Accountants
Firm’s registration
number:328896E

s Ll

Binayak Dey
Proprietor
Membership number:
062177

Place: Kolkata
UDIN-
22062177AJVGME3161
Date : 28-05-2022




Annexure- ‘A’ to the Independent Auditor’s Report

The Annexure referred to in our report to the members of SIMPLEX INFRA
DEVELOPMENT PRIVATE LIMITED (the Company) for the year ended on
315 March, 2022. We report that:

(xx) According to the information and explanations given to us, in respect
of the following companies incorporated in India and included in the
consolidated financial statements, the CARO report relating to them issued by
their auditors till the date of this audit report are as follows:

SL Name CIN Holding Clause
No Company/ number of
subsidiary/ | CARO report
associats/ which is
Joint qualified/
venture adverse
1 Simplex Infra | U45203WB2007PTC115817 | Helding Clause (ix)
Development Pvt Company
Ltd
2 MAR DURGA | U45203WB2011PTC172736 | Subsidiary Clause (xix)
EXPRESSWAYS
PRIVATE LIMITED
S JAINTIAR HIGHWAY | U45400WB2012PTC179350 | Subsidiary Clause (xix)
PRIVATE LIMITED
4 SHREE JAGANNATH | U45203WB2010BPTC150429 | Associats NIL
EXPRESSWAYS
PRIVATE LIMITED

For BINAYAK DEY & Co.
Chartered Accountants
FRN- 328896E

Binayak Dey
Proprietor

Mem. No.: 062177
Kolkata

28" May 2022
UDIN- 22062177AIVGME3161




Annexure- ‘B’ to the Independent Auditor’'s Report

Report on the Internal Financial Controls under Clause (i) of sub-section 3
of Section 143 of the Companies Act, 2013 (‘the Act’)

We have audited the internal financial controls over financial reporting of Simplex
Infra Development Private Limited (‘the Company’) as of 31 March, 2022 in
conjunction with our audit of the consolidated Ind AS financial statements of the
Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is rasponsible for establishing and maintaining
internal financial controls based on the internal control over financial reporting
criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls
over Financial Reporting issued by the Institute of Chartered Accountants of India
(‘ICAI"). These responsibilities include the design, implementation and maintenance
of adequate internal financial controls that were operating effectively for ensuring
the orderly and efficient conduct of its business, including adherence to the
Company’s policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and
the timely preparaticn of reliable financial information, as required under the
Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial
controls over financial reporting based on our audit. We conducted our audit in
accordance with the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting (the 'Guidance Note’) and the Standards on Auditing, issued by
ICAI and deemed to be prescribed under section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls, both
applicable to an audit of Internal Financial Controls and, both issued by the
Institute of Chartered Accountants of India. Those Standards and the Guidance
Note require that we comply with ethical requirements ard plan and perform the
audit to obtain reasonable assurance about whether adequate internal financial
controls over financial reporting was established and maintained and if such
controls operated effectively in all material respects. ,

Our audit involves performing procedures to obtain audit evidence about the
adequacy of the internal financial controls system over financial reporting and their
operating effectiveness. Our audit of internal financial controls over financial
reporting included obtaining an understanding of interna financial controls over
financial reporting, assessing the risk that a material weakness exists, and testing
and evaluating the design and operating effectiveness of internal control based on
the assessed risk. The procedures selected depend on the auditor's judgment,
including the assessment of the risks of material misstatement of the consolidated
financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company’s internal financial controls
system over financial reporting.
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Meaning of Internal Financial Controls over Financial Reporting

A Company’s internal financial control over financial reporting is a process designed
to provide reasonable assurance regarding the reliability of financial reporting and
the preparation of financial statements for external purposes in accordance with
generally accepted accounting principles. A Company’s internal financial control
over financial reporting includes those policies and procedures that (1) pertain to
the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company; (2) provide
reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorizations of management and directors of the
company; and (3) provide reasonable assurance regarding prevention or timely
detection of unauthorized acquisition, use, or disposition of the company's assets
that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting
Because of the inherent limitations of internal financial controls over financial
reporting, including the possibility of collusion or improper management override of
controls, material misstatements due to error or fraud may occur and not be
detected. Also,projections of any evaluation of the internal financial controls over
financial reporting to future periods are subject to the risk that the internal financial
control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may
deteriorate.

Opinion

In our opinion, the Company has maintained, in all material respects, adequate
internal financial controls over financial reporting and such internal financial
controls over financial reporting were operating effectively as of March 31, 2020,
based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal controls stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
issued by the Institute of Chartered Accountants of India.

For BINAYAK DEY & Co.
Chartered Accountants
FRN- 328896E
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Kolkata

28, May 2022
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CONSOLIDATED BALANCE SHEET OF SIMPLEX INFRA DEVELOPMENT PRIVATE LIMITED AND ITS SUBSIDIARIES AS AT 318T

MARCH , 2022
BALANCE SHEET AS AT 31ST MARCH , 2022

(All amounts in Re. Hundreds, unless otherwise stated)

Particulars

As at 31st March, As at 31st

Total current liabilities
Total liabilities

e 2022 March, 2021
ASSETS
Non-current assets
Property, plant and equipment - -
Intangible assets under developmant i s
Investments accounted for using equity method 3 4,471,340.87 5,874 082 58
Financial assets
i Investments - -
ii. Loans 3a) 6,075,768.33 6,075,768 83
i,  Other financial assets = -
Deferred tax assets = £
Other non-current assets - -
Total non-current assets 10,547,109.71 11,949,851.42
Current assets
Inventories -
Finandial assets
i Investments 4 8,997.c2 8,730.32
ii.  Trade receivables - -
ii. ~ Cashand cash equivalents 5 36,868.25 50,670.41
iv.  Bank balances other than (iii) above - -
v. Loans - -
vi.  Cther financial assets 5] 2,410,128.53 1,404 446 45
Current tax assets (nat) 8,675.23 8,376.74
Other current asssts 8 624,091.44 851,091.44
Total current assets 3,088,760.53 2,323,315.36
Total assets 13,635,870.24 14,273,166.77
EQUITY AND LIARBILITIES
Equity
Equity share capital < 8,459,000.00 8,459,000.00
Other equity
Reserves and Surplus 10 (3,341,446.81) (1,961,264.04)
Equity attributable to owners of the Company*
Nen-cortrolling interest * 102.25 103.02
Total equity 5,117,655.44 6,497,838.98
LIABILITIES
Non-current Liabilities
Financial Liabilities
i Borrowings - -
ii. ther financial liabilities =
Provisicns - -
Employes benefit obiigations - &
Deferred Tax Liabilities (Net) - -
Other nen-current liabilities
Total non-current liabilities
Current Liabilities
Financial liabilities
i. Borrowings 11 7,500,000.00 7,500,000.00
ii. Trade Payables 12 32,843.63 32,531.52
i Other financial liabilities 13 890,866.79 217,200.84
Provisions - -
Current tax liabilities - -
Other current liabilities 14 94,504.39 25,595.43

£,518,214.81 7,775,327.79

Total equity and lizbilities

13,635,870.24 14,273,166.77

The above Balance Sheet should be read in conjunction with the accompanying notes.

\m‘\w
For Binayak Dey & Cog. \
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Chartered Accountants C.EC&CF.O Cirector
( DIN:091271583
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Proprietor \
Memboership Number 082177
Kcikata 28th May , 2022
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CONSOLIDATED STATEMENT OF PROFIT AND LOSS OF SIMPLEX INFRA DEVELOPMENT PRIVATE LIMITED AND ITS SUBSIDIARIES FOR THE
YEAR ENDED 31ST MARCH, 2022

{All amcunts in Rs. Hundreds, unless otherwise stated)

Year ended 31st

Year ended 31st

DIN:07077027

FAfictan HoteNo, March, 2022 March, 2021
Revenue from Operations = =
Other Income 15 1,002,820 1.001.735.80
Total Revenue /income R 1002820  1,001,735.80
EXPENSES
Construction Materials Consumed = Z
Changes in Inventories of Work-in-progress -
Employee Benefits Expensa - -
Finance Costs 16 937,500 937,500.00
Depreciation and Amortisation Expense = =
Cther Expenses 17 36,985 59,418.15
Total Expenses g 974,485  996,918.15
Profit before Share of Profit/ ( Loss ) of Assaciates , Exceptional Items and Tax 28,335 7 4,817.66
Share of Profit/ ( Loss) of Associates (1,403,017) (94,860.00)
Profit' Eéfore Extraordinary Iterﬁs and Tax_ - - ) T (1,374,682) T (—Q_Erd-atzﬁi
Exceptional Items = =
Profit before Tax (1,374,682) (90,042.34)
Tax Expense
Current Tax 5777
Deferred Tax S =
Total Tax Expense 5777 W -
Profit for the period (1,380,459) (90,042.34)
Other comprehensive income
Items that will be reclassified to Statement of Profit & Loss
Share of cther comprehensive incoms of associates 275 (663.00)
Total comprehensive income for the period (1,380,184) (90,705.34)
Profit / ( Loss ) is attributable to :
Owners of Simplex Infra Development Private Limited (1,380,458) (90,041.72)
Non-contralling Interests (0.77) 0.62)
(1,380,459) (90,042.34)
Cther Comprehensive Income is attributable to:
Owners of Simplex Infra Development Private Limited 275 (663.00)
Non-controlling interests = =
275 (663.00)
Total Comprehensive Income is attributable to:
. Owners of Simplex Infra Development Private Limited (1,380,183) (90,7C4.72)
Non-controlling interests (0.77) (0.62)
(1,380,184) (90,705.34)
Earnings per Equity Share [Nominal value per share Rs.10/-(2020: Rs.10/-)]
Basic (Rs)) 18 (163) (0.11)
Diluted (Rs.) 18 (1.83) (0.11)
The above Statement of Profit and Loss should te read in conjunction with the accompanying notes
\\
For Binayak Dey & Co. W.\J\ {,;_r,ra ——
Firm Registration Number. 328895€ i
Chartered Accountants
Kun] Rajgaria J.K.Bagaria
CEQ&CFO Director
P\@,_)/ DIN:09127193
Binayak Dey
Proprietor
Membership Number: C62177 Sanjoy Roy
Kolkata 28th May , 2022 Director



CONSOLIDATED FINANCIAL STATEMENTS OF SIMPLEX INFRA DEVELOPMENT PRIVATE LIMITED AND ITS SUBSIDIARIES
CASHFLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2022

(All amounts in Rs. Hundreds, uniess otherwise stated)
Year ended 31st March,2022 Year ended 31st March,2021

A. CASH FLOW FROM OPERATING ACTIVITIES:

Profit before Income Tax from
Continuing Operations 28,335.07 4.817.66
Profit before income tax 28,335.07 4817 66

Adjustments for:

Fair Value loss from financial assets measured at FVPL - -
Interest Expenses 937.500.00 $37.500.00
Assets written off {51.88)

Interest Income (1,002,501.86) (999.376.70)
Dividend Income from current Investment (266.39) (278.04)

65,320.13) {52.‘!54.74!
Operating Profit before Working Capital Changes (36,985.06) (57,336.08)

Change in operating assets and liabilities
( Increase ) / Decrease Trade and Other Receivables (9,256.00)
Increase / ( Decrease ) in Trade and Other Payables 20,265.96 (27.698.96)

11,009.96 (27,898.96)

Cash generated from operations (25,975.10) (85,235.04)

gect Taxes Paid ( net of rafund ) e m,
N&™Cash inflow from Operating Activities (25,975.10) (85,236.04)

B. CASH FLOW FROM INVESTING ACTIVITIES:

Inter Corporate Deposit Given / Refund ( Net) - 37.901 48

Capital Advances (Given) / Refund - 510,000.00

Investment made during the year - (610.00)

Advance (Given) / Refund against investment ( Net ) 226,000.00 543,291.32

Interest Received . 16,715.81

Sale of Investment in Mutual Fund 3 z
Net Cash outflow from Investing Activities 226,000.00 1,106,998.61
C. CASH FLOW FROM FINANCING ACTIVITIES

Finance Cost Paid {212,827.05) (940,165.17)

Received / ( Refund ) of Short Term Borrowings - (72,000.00) -
Net Cash outflow from Financing Activities __@wssres T (101216517)
Met Increase (decrease) in cash and cash equivalents (13,802.16) 9,597.40

D. Effects of Exchange rate changes on
Cash and Cash Equivalents = - i

(13,802.16) 9,597.40

Cash and Cash Equivalents as at 31st March, 2021 30.6870.51 1 el

Ca‘nd Cash Equivalents as at 31st March, 2022 36,868.25 (13,802.18) 50,670.41 9,697.40

The above Cash Flow Statement is prepared as "per indirect methad" specified in ind AS 7 "Statement of Cash Flows"

The above Cash Flow Statement should be read in

This is the Cash Flow Statement referred to in our report of even date conjunction with the accompanying notes. |
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Firm Registration Number 328898

Chartered Accountants Kunj Rajgaria J.K.Bagaria

CEQ&CFC Director-
DIN:02127183

Binayak Dey

Proprietor Sanjoy Roy
Merhbership Number 0682177 Director
Kolkata 28th May . 2022 DIN 07077027




CONSOLIDATED FINANCIAL STATEMENTS OF SIMPLEX INFRA DEVELOFPMENT PRIVATE LIMITED AND ITS SUBSIDIARIES

Statement of changes in Equity
A. Equity share capital

(All amounts in Rs. Hundreds, unless otherwise stated)

Notes ]

As at 1st April, 2021 11 8459,000.00 |
Change in equity share capital -
As at 31st March, 2022 8,459,000.00
L
B. Other equity

Reserves & Other reserves [

surplus
Total other
Particulars Notes Retianed earnings aquity

Balance at 1 April 2020 10 (1.870,559,32) - (1,870,559.32)
Profit for the year (80,041.72) (90,041.72)
Other comprzhensive income (663.00) (663.00)
Total comprehensive income for the year (90,704.72) (90,704.72)
Balance at 31st March 2021 (1,961,264) (1,961,264.04)
Balance at 1st April 2021 10 (1,961,264.04) - (1,961,264.04)

Profit for the period

Other comprehensive income

Total comprehensive income for the period
As at 31st March, 2022

(1,380,458.17)
27540
(1,380,458.17)

(1.380,458.17)
275.40
(1,380,458.17)

(3.341,722.21)

(3,341,722.21)

For Binayak Dey & Co.
Firm Registration Number: 328896E
Chartered Accountants

|9y~

Binayak Dey

Proprietor

Membership Number: 062177
Kolkata 28th May , 2022
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Kunj Rajgaria
CEO&CFO

/Sanjoy Roy
Director
DIN:07077027

J.K.Bagaria
Director
DIN:09127193



CONSOLIDATED FINANCIAL STATEMENTS OF SIMPLEX INFRA DEVELOPMENT PRIVATE LIMITED AND ITS SUBSIDIARIES
Notes to the Consolidated Financiai Statements
1. Significant Accounting Policies

1

-

12

13

14

1.5

1.7

Group OVERVIEW AND SIGNIFICANT ACCOUNTING POLICIES
Simplex Infra Development Private Limited ( hereinafter referred as ' the Group ') is @ Prvate Company within ‘he meaning of Secton 2 { 68 ) of the
Companies Act, 2313 having ts Registered Office at 27, Shakespeare Sarani , Kclkala - 700017

BASIS OF PREPARATION OF FINANCIAL STATEMENTS.

i} Compliance with IND-AS.

Trese financial stetements hava been prepared to comply in all material aspects with Indian Ascounting Standards as prescnbed uncer Section 133 of the
Comgpanies Act, 2013 (the Act} reac with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 (as amended) and other relevant pravisions of
the Act

The Consolidated financial statements have been prepared on accnuzl basis and the accounting policies are applisd caonsistently to all the pericds presented
in the financial statements . All assets and liabilities have been classified as current or non cument as per the Greup's nomal operating cycle and other
criteria as set out in the Companies Act

ii) Historical cost convention
The financial statements are preparsd under the historical cost convantion method except for cenain financial assets iabilities measured at fair value

FIXED ASSETS

(a) Tangible Assets

Freenoid land is camed at historical cost. All other items of property, plant and equipment are stated at historica cost less depraciation. Histoncal cost
includes expenditure that is directly attnbutable 1o th2 acquisiticn of the items. Cost ray also inciude ransfers from equity of any gains or losses on qualifying
casn flow hedges, if any, of foreign currency purchases of property, plant and aquipment.

Subsequent costs are included in the asset's cammying amount or recognised as a separale asset, as appropriae, only when it is probatle that fulure
economic benefits associated with the item will ficw to the Company and the cosl of the item can be measured reliably. The carrying amount of any
component accounted for as a separate asset is de-recognised when repiaced. All ether repairs and maintenance are charged to profit or loss during the
reporiing period in which they are inzurred

An assel's camying amount is written down immediately te its recoverable amount i the asset's camying amount is greatar than ils estimated recoverable
amount. Gains and ksses on disposals are determined by comparing proceeds with carrying amount. These are included in prafit or loss within ‘Other
Income/ Expense’

Trensttion fo ind AS

On transition 1o Ind AS, the Group has elecled 1o centinue with the camying value of all of its property, plant and equpment recagnised as at 1st Aprl, 2015
measured as per the previous GAAP and use lhat camying value as the deemed cast of the preperty, plant and equipment,

{ b} Intangible Assets
Costs associated with maintaining software programmes are rscogrised as an expense as incurred. Development costs that are directly attributable to the
design and testing of identifiable and unique software products controlied by the enlity are recognised as intangible assets

DEPRECIATION & AMORTISATION

Depreciation is provided prorata basis on Straight Line Method at the rates determinad based on estimated useful livas of langicle assets where applicable,
specified in SchedLle Il to the Act wth the exception of the following items of Plant and Equipment where useful lives have been determinad to be different
than the lives specified in Schedule | based on technical evaluation carried out by the Group.

Particulars Useful Lives
Computers 3 years
IMPAIRMENT OF ASSETS

intzngible assets thal have an indeinite useful life are nol subject 10 amertisation and are tested annually for impairment, or more frequently if events or
changes in circumstances indicate that they might be impaired. Cther non-financial assets are tested for impairnent whenever events or changes in
circumstances indicale that the carying amount may not be recoverable. An impaiment loss is recognised for the amounl by which the asset's camying
amount exceeds ils recoverable amount. The recoverable amount is the higher of an assel's fair value less costs of disposal ana value in use. For the
puraoses of assessing impairment, assets are grouped at the lowest levels for which there are separately idertifiable cash inflows which zre largely
independant of the cash inflows from cther assets or groups of assets (cash-generating units). Non-financial assets that suffered an impairment are reviswed
for possiole reversal of the impairment at the end of each reporting perioa.

FINANCIAL INSTRUMENTS

A financial instrument is any contract that gives rise o a financial asset of one entity and a financial liability or equity instrument of another entity

Financial assels are reccgnised when e Group becomes a party to the contractual provisions of the nstrument.

On initial recognition, a financial asset is recognised at far value, in case of financial assets which are recognised at feir value through profit and loss {(FVPL),
fis transaction cost are recognised in the statement of profit and less. In other casas, tie transaction cost are attributec ta the acquisition value of the financial
asset.

Financial assets are subseguanty classified as measured at

= amortised cost

« fair value threugh profit and loss (FVPL)

= fair value through other comprehensive income (FVOCI).

Financial assets are not reclassified subsequent to their recognition, except if and in the period the Group changes its business model for maneging financial
assats.

Derecognition of financial asset:

The Group derecognises a financial 2sset when the contractual nghts to cash ficws from the financial asset expires or the Group transfers its cont-actual
rights to receive cash flows of the firancial asset anc has substantially transferred all the risks and rewards of ownerstip of the financial asset.

Derecognition of financial liabili

The Group derecognises a financial kability when the obligation under the fiadility is discharged or cancalied or expires

CASH AND CASH EQUIVALENTS

Cash and Cash equivalents compris2 cash and cheques in hand , bank balances , demand deposits with banks whe'e the original maturity is three menths
cr less and other short lerm highly ligaid invesiments,




CONSOLIDATED FINANCIAL STATEMENTS OF SIMPLEX INFRA DEVELOPMENT PRIVATE LIMITED AND ITS SUBSIDIARIES
Notes to the Consclidated Financial Statements
1. Significant Accounting Policies

1.8 PROVISION AND CONTINGENT LIABILITIES

1.9

1.1

11

14

11

1.1

1.1

1.1

o

~

3

s

o

@

Provisions are recognised when the Group has a present legal or construciive obigation as a result of a past events and it is probable that an outfiow of
resources will be required to settie the obligation and the amount can be reliably estimated Provisions are not recogrised for future operating lesses.

Provisicns are measured at the present value of management's best estimates of the expenditure required to settle the present obligation at the end of the
reporing pened. The discount rale used o determine the present value is a pre-lax rate that reflects current market assessments of the time value of money
and the risk specific to the liability. The increase m the provision due lo the passage of time is recognised as interest expense. Contingent liabilty is not
considered. However, a disclosure for contingent fiabifities is made when there is 3 possitle otligaticn arising from past events, the existence of which wil be
cenfirmed enly by the accurrence or non-occumence of one or more uncertain future events not wholly within the control of the Croup or a present obligation
that anses from past events where it is either nct probable that an outfiow of resources embodying economic benefits will be required (o settle or z reliable
estimate of the amount cannot be made.

CURRENT TAX
Current tax is the amount of income taxes payabla in respect of taxable profit for a penod. Current tax is measured using tax rates that have been enacted by
the end of reporting pericd for the amounts expected to be recavered from or paid lo the taxation authorities,

REVENUE RECOGNITION

Cantract Revenue is recognised under ‘percentage-of-completion method'. When the cutcome of a construction cantract can be estimated relizoly contract
revenue and contract costs associated with the construction contracts are recognised as revenug and expenses rzspectively by reference fo the stage of
completion of the contract activity

Wnen it is probable that tclal contract costs will exceed total contrac: raveriue, the expected loss is recognised as an axpense immediately

Wnen the outcome of a construction contract cannot be estimated reliably, contract revenue is recognised only to the extent of cortract costs incured that
are likely to be recoverable.

Vanations in centract work, claims and incentive payments are included in contract revenue to the extent that may have teen agreed with the customer and
are capable of being reliably measured.

The stage of completion is measured by reference 1 the contract casts incurred up 10 the end of the “eporting pericd as a percentage of total estimated costs
for each contract. Costs incurred in the year in connection with fu:ure activity on a contract are excluded from contract cests in cetermining the stage of
completion.

OTHER INCOME

Interest income from debt instruments is recognised using the effective interest raze method. The effective interes: rate is the rate that axactly discounts
estimated future cash receipts through the expected Ife of the financial assel to the gross carmying amount of a financial asset. When calculating the effective
interest rale, the entity estimates tre expectad cash flows by considering all the contractual terms of the financid instrument (for example, crepayment,
axiension, call and similar options) but does not consicer the expected credit losses.

Dividends are recognised in profit or loss only when the right to receive payment is established, it is probable that the econemic bensfits associated with the
dividcend will fiow to the Group, and the amount of the dividend can be measurad reliebly.

CLAIMS AND COUNTER CLAIMS

Claims and Counter claims (related to customers), induding thosa under artitration are accounted for on their final disposal. Cther contract related claims
are recognised when there s reascnable certainly has to their recoverability.

SEGMENT REPORTING
There is no reportable segment avalable since the Group is engaged in construction business only and is geographically located in a single place.

EMPLOYEE BENEFITS
The undiscounted amount cf Short term Empleyee Benefits expected to be setfed usually within 12 months after the reporting period, in exchange for the
services rendered by amployees is racognised during the period when the emplcyee renders the service.

EARNING PER SHARE

Basic eamings per share is calculated by dividing net profit or loss for the period attributable to equity shareholders by the weighted average number of
equity shares oulstanding during the period. Eamings censidered in ascertaining the Group's eamings per share is the net prefit or loss for the perisd. The
weighted average number of equity shares outstanding during the period and for all periods presented is adjusted for events, such as bonus shares, othar
than the conversion of potential ecuity shares, if any, that have changed the number of equity shares outstanding, without a comresponding change in
resources. For the purpase of calculating diluted eamings per share, the net profit or loss for the period altrioutable to equity sharehalders and the weighted
average number of shares outstanding during the period are adjusted for the effects of all dilutive potential equity shares.

CONSOLIDATION

Subsidiaries

Subsidiaries are all entities over wrich the group has contrel. The croup controis an entity when the group is exposed 1o, or has rights 1o, variable retums
frem its involvement with the entity and has the abilty to affect those retums through its power to direct the relevant activities of the entity. Subsidiaries are
fully consolidated from the date on which control is transfemred to the group. They are deconsolidated from the date that control ceases.

The group combines the financial siatements of the parent and its subsidiaries line by fine adding together like items of assets, liabiliies, equity, incoms and
exgenses. InterGroup transactions, balances and unrealised gains on transactions between group companies are aliminated. Unrealised losses are also
eliminated unless the transacton provides evidence of an impaimment of the transferred asset. Accounting policies of subsidiaries have been changed where
necessary to ensure consistency with the policies adopted by the group.

Non-controlling interests in the results and equity of subsidiaries are shown separately in the consolidated statement of profit and loss, consclidated
statement of changes in equity and balance sheet respectively

Associates
Asscciates are all entities over which the Group has significant influence but net control or joint control. Investments in associates are accounted for using the
equity method of accounting, after intially being recognised at cost.

Equity method

Under the equity mathod of accouniing, the investments are initially recognised at cost and adjusted thereafter 1o recognise the group’s share of the posti-
acguisition profits or losses of the investes in profit and less, and the group's share of other comprehensive income of the investee in other comprehensive
income,

When the group's share of losses in an equity-accounted investment equals or excseds [ts interest in the entity, including any other unsecurad leng-term
receivables, the group does not reccgnise further losses, unless it has incurred obligations or made payments on behalf of the other entity.

Unrealised gains on Iransactions bewaen the group and its associales are eliminatec ta the extent of the group's inte"est in these entities. Unrealised losses
are also eliminated unless the transaction crovides evidence of an impairment of the asset transferred, Accounting policies of equity accounted invesieas
have been changed whera necessary to ensure consistency with the policies adogted by the group.
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Cheanges in ownership interests

The group treats transactions with noncentrolling interests that de not result in a loss of control as transactions with equity owners of the group. A change in
ownership interest r2sults in an adjustment between the carrying amounts of the controling and non-controlling interasts to reflect their relative interests in
the subsidiary. Any difference betwean the amount of the adjustment to non-controlling interests and any consideration paid or received is recognised within
equly (Note 23)

When the group ceases to consolidate or equity account for an investment because of a loss of control, joint contrel or significant influence, any retained
interest in the entity is remeasured lo its fair value with the change in carrying amount recognised in profit or loss. This fair value becomes the initial camying
amount for the purposes of subsequently accounting for-the retained interest as ar associate, joint venture or financial asset In additicn, any amounis
previously recognised in cther comprehensive incoms in respect of that entity are accounted for as if the group had directly disposed of the related assets or
liabilities. This may mean that amourts previously recognised in cther cemprehensive income are reclassified to profit or loss.

If the ownership interest in an assodate is reduced but joint controt cr significant influence is retained, only a proportionale share of the amounts praviously
recognised in other comprehensive income are reclassified to orefit or loss where appropriate.

TRADE RECEIVABLES

Trade receivables are recognised intialiy at fair vaiue and subsequently measured at amartised cost using the effective interest methed, less allowance for
doubtful debts.

TRADE AND OTHER PAYABLES

These amounts represent liabilities for goods and services provided to the Group prior to the end of financial year. The amounts are generally unsecured.
Trade and other payables are presanted as current liabilites unless sayment is not due within the Group's operating cycle. They are recognised initially at
their fair value and subsequently measured at amortised cost using the effective interest method.
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Note 3 : Non-current Investments (All amounts in Rs. Hundreds, unless otherwise stated)

As at 31st As at 31st
March, 2022 March, 2021

Trade Investments
Unquoted
Investments in Equity Instruments

Investments in Associates

5,02,75,800 (31.03.2021: 5,02,75,800) Equity Shares of Rs.10/- each of Shree 4,471,341.18 5,874,082.58
Jagannath Expressways Private Limited -Fully paid up

Sub - Total 4,471,340.87 5,874,082.58

Other than Trade Investments (Valued at cost unless stated otherwise)
.Unquoted
Others:
Investments in Equity Instruments = =

Quoted
Others:
Investments in Equity Instruments - =
Sub - Total 5 -

Total 4,471,340.87 5,874,082.58
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Note 3(a) : Loans (All amounts in Rs. Hundreds, unless otherwise stated)

As at 31st As at 31st
March, 2022 March, 2021

Intercorporate Deposits
Unsecured, Considered Good
Shrea Jagannath Expressways Private Limited 6,075,768.83 6,075,768.83
Others = =

Total 6,075,768.83 6,075,768.83
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Note 4 : Current Investments (All amounts in Rs. Hundreds, unless otherwise stated)

As at 31st As at 31st
March, 2022 March, 2021

Other than Trade Investments
Investments in Mutual Funds

Axis Liquid Fund - Daily Dividend Reinvestment 8,997.02 8,730.32
Total 8,997.02 8,730.32
Aggregate amount of Unquoted Investments 8,997.02 8,730.32
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Note 5: Cash and cash equivalents (All amounts in Rs. Hundreds, unless otherwise stated)

As at 31st As at 31st
March, 2022 March, 2021

Cash and Cash Equivalents

|
| Cash on hand 0.79 0.79
| Cheques in hand - 15,815.81
Balances with Banks
-in currant accounts 36,867.47 34,853.81
| Total 36,868.25 50,670.41
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Note 6 : Other current financial assets {All amounts in Rs. Hundreds, unless otherwise stated)
As at 31st As at 31st
March, 2022 March, 2021
Security deposits 10,436.00 1,180.00
Accrued Interest on Deposit
Due from Related party 2,398,692.53 1,403,266.45
Others = =

Totai other financial assets 2,410,128.53 1,404,446.45
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Note 7 : Current tax assets (net) (All amounts in Rs. Hundreds, unless otherwise stated)
As at 31st As at 31st
March, 2022 March, 2021

Current Tax Assets ( Net of Current Tax Liabilities ) 8,675.29 8,376.74

Closing Balance 8,675.29 8,376.74
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Note 8 : Other Current Assets {All amounts in Rs. Hundreds, unless otherwise stated)

As at 31st As at 31st
March, 2022 March, 2021

Unsecured considered good, unless otherwise stated

Other Advances 571,708.68 798,708.68
Statutory Advances 52,382.76 52,382.76
Closing Balance 624,091.44 851,091.44
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Note

9 : Share capital

Authorised share capital

(All amounts in Rs. Hundreds, unless otherwise stated)

Number of Amount in Rs
Share
Equity share capital (Equity Shares of Rs 10 /- each)
As at 1 April 2021 120,000,000 12,000,000.00
Increase during the year i '
As at 31st March 2022 120,000,000 12,000,000.00
(i) Movements in equity share capital
Number of Amount in Rs
Share
Issued, Subscribed and Paid-up:
As at 1 April 2021 84,590,000 8,459,000.00
Increase during the year = =
As at 31st March 2022 84,590,000 8,459,000.00
(i) Rights, preferences and restrictions attached to shares
The Company has one class of equity shares of Rs.10/- each. Each shareholder is eligitle for one vote per share held.
(ili) Details of Equity Shares held by shareholders holding more than 5% of the aggregate shares in the Company
. As at 31st As at 31st
Details of sharehold
© ° . March, 2022 March, 2021
(1) Simplex Infrastructures Limited 84,590,000 8,459,000
100.00% 100.00%
(iv) Details of Promoters shareholding percentage in the Company is as under:
SI.LNgName As at 31st March,2022 As at 31st March,2021 % Change
Nos. of Equity| % of Equity Nos. of Equity % of Equity | during the year
Shares Shares Shares Shares
1 |Simplex Infrastructures Limited 84,59,00,000 100% 84,59,00,000 100% -
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Note 10 : Reserves and Surplus

(All amounts in Rs. Hundreds, unless otherwise stated)

As at 31st
March, 2022

As at 31st
March, 2021

Retained Earnings
Balance at the beginning of the period
Less: Remeasurement of post - employeement benefit obligations
Add: Profit / (Loss) for the period

Less: Appropriations
Transfer to General Reserve
Balance at the end of the period

{1,961,264.04)
275.40
(1,380,458.17)

(1,870,553.32)
(663.00)
(90,041.72)

(3.341,446.81)

(1.961,264.04)

(3,341,445.81)

(1.961,264.04)

Balance at the end of the period

(3,341,446.81)

(1,961,264.04)
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Note 11 : Current Borrowings (All amounts in Rs. Hundreds, unless otherwise stated)
As at 31st As at 31st
March, 2022 March, 2021

Secured Borrowings
Rupee Term Loan from Financial Institution 7,500,000.00 7,500,000.00
7,500,000.00 7,500,000.00

Total 7,500,000.00 7,500,000.00

Rupee Term Loan from Financial Institution is secured by way of pledge of 100% equity shares of Simplex Infra
Development Private Limited(84,589,994 shares) ,17% equity shares of Shree Jagannath Expressways Private
Limited(SJEPL)(24,632,542 shares) and Subordinate charge on 25,640,658 equity shares of SJEPL..
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Notes to the Financial Statements

Note 12 : Trade Payables

(All amounts in Rs. Hundreds, unless otherwise stated)

As at 31st As at 31st
March, 2022 March, 2021
Outstanding dues to Relazed parties 31,699 0B 31.858.06
Outstanding dues to others 1,144 57 533.46
Total 32,843.63 32,631.52
Trade payable ageing Schedule
As at 31st March,2022
Outstanding for following periods from due date of payment
Less than 1 1 to 2 years 2 to 3 years More than 3 Total
year years
Total Outstanding dues of micro enterprises and small enterprises - - - e -
Total Quistanding dues of creditors other than micro enterprises and 600.99 393.75 68.83 31,780.06 32,843.63
small enterprises
Disputed dues of micro enterprises and small enterprises - - - - -
Disputed dues of creditors other than micro enterprises and small - - - -
rprises
| 600.99 393.75 68.83 31,780.06 32,843.63
As at 31st March,2021
Outstanding for following periods from due date of payment
Less than 1 1 to 2 years 2 to 3 years More than 3 Total
year years
Total Outstanding dues of micro enterprises and small enterprises - - - - -
Total Outstanding dues of creditors other than micrc enterprises and 611.75 68.83 16.00 31,834.94 32,531.52
small enterprises
Disputed dues of micro enterprises and small entergrises - - - - -
Disputed dues of creditors other than micro enterprises and small - - - - -
enterprises
Total 611.75 68.83 16.00 31,834.94 32,531.52
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Note 13 : Other current financial liabilities

(All amounts in Rs. Hundreds, unless otherwise stated)

As at 31st As at 31st
March, 2022 March, 2021
Interest Accrued on Borrowings

Others 843,750.00 213,827.05
Simplex Infrastructures Limited - -
Interest Accrued on Others g 7
Due to related party 37,816.79 3,373.79
Due to Others . 9,300.00 -
Total 890,866.79 217,200.84
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Note 14 : Other current liabilities (All amounts in Rs. Hundreds, unless otherwise stated)
As at 31st As at 31st
March, 2022 March, 2021
Statutory Dues 94,504.39 25,595.43
Total 94,504.39 25,595.43
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Note 15 : Other Income (Allamounts in Rs. Hundreds, unless otherwise stated)

Year ended 31st Year ended 31st

March, 2022 March, 2021
Dividend income from current investments 266.39 278.04
Interest Income 1,002,501.86 999,376.70
Miscellaneous Receipt = 2,081.06
Liabilites no longer required and written back 51.88 -
Total 1,002,820.13 1,001,735.80
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Note 16 : Finance Cost (All amounts in Rs. Hundreds, unless otherwise stated)

Year ended 31st Year ended 31st

March, 2022 March, 2021
Interest Expenses 937,500.00 937,500.00
Total 937,500.00 937,500.00
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Nate 17 : Other Expenses

(All amounts in Rs. Hundreds, unless otherwise stated)

Year ended 31st

Year ended 31st

.March, 2022 March, 2021
Filing Fees 36.00 5236.75
Rates & Taxes 121.00 120.00
Bank Charges 33.91 34.98
Consultation Fees and Expensas 81.00 -
Other Miscellaneous Expenses 36,713.15 £4,026.42
Total 36,985.06 59,418.15
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Note 17 (a) : Interests in other entities

(i) Interests in subsidiaries

(All amounts in Rs. Hundreds, unless otherwise stated)

Name Country of Ownership Interest held by Ownership Interest held by
Incorporation the group non - controlling interests
As at 31st As at 31st As at 31st As at 31st
{ March,2022 March,2021 March,2022 March,2021
A. Subsidiaries
Maa Durga Expressways Private Limited India 99.90% 99.90% 0.10% 0.10%
Jaintia Highway Private Limited India 99.72% 99.72% 0.28% 0.28%

Maa Durga Expressways

Jaintia Highway Private

Private Limited Limited
ymmarised Balance Sheet As at 31st As at 31st As at 31st As at 31st
March,2022 March,2021 March,2022 March , 2021
'rent Assets 73,428.80 73,229.81 19,992 49 20,288.32
Current Liabilities 32,559.56 32,482 .44 3,046 29 3,030.29
Net Current Assets 40,869.24 40,747.37 16,946.20 17,258.03
Non-Current Assets - - - -
Nen - Current Liabilities - - - -
Net Non Current Assets = A 2 :
Net assets 40,869.24 40,747.37 16,946.20 17,258.03
Accumulated Non Controlling interest 40.87 40.75 48.28 4917

Maa Durga Expressways

Jaintia Highway Private

Private Limited Limited

Summarised statement of profit and 31st J1st 31st 31st
'oss March,2022 March,2021 March,2022 March,2021
ievenue 318.27 278.04 - 2,081.06

fit/ { Loss ) for the year 121.87 49.65 (311.83) (235.43)
Other Comprehensive income - - - -
Total Comprehensive income 121.87 49.65 (311.83) (235.43)
Profit allocated to non controlling interest 0.12 0.05 (0.839) (0.67)

Maa Durga Expressways

Jaintia Highway Private

Private Limited Limited

Summarised Cash flows 31st 31st 31st 31st

March,2022 March,2021 March,2022 March,2021
Cash flows from operating activities (67.41) (150.89) (295.83) 2,045.13
Cash flows from investing activities - = -
Cash flows from financing activities = -
Net increase /{ decrease) in cash and cash (67.41) (150.89) (295.83)
equivalents
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Note 17 (b) : Interests in other entities

(ii}) Interests in associates

{All ameunts in Rs. Hundreds, unless otherwise stated)

Quoted fair value

Carrying Value

Name of the entity Country of % of Ownership Relationship Accounting As at 31st | As at 31st March As at31st  [As at 31st March|

Incarperation interest Method March,2022 , 2021 March,2022 ,2021
Shree Jagannath Exoressways Private India 34% Associate Equity Method # # 4,471,340.87 5,874,082.58
Limited (Refer nete 1 below)

Note : 1

Goodwill arising on Acquisition Rs, 15,00,00,000 (31st March,2018: 15,00,00,0C0)

# unlisted entity - no guoted price available

Summarised financial information for associates,
The tables below provide summarised financial information of assodate that are material to the group. The information disclosed raflects the amounts presented in the financial statements of the relevant
associate and not Group’s share of those amounts. They have bee1 amended to reflect adjustments made by the entity when using the equity mathod.

Shree Jagannath Expressways Private

Limited

Su ed balance sheet As at 31st As at 31st

March,2022 March,2021
Current assels 17,381,602 .47 16,084,190.00
Non current assets 124,453 921,11 125.460,600.00
Total Assets 141,835,523.59 141,544,790.00
Current Liabilities 11,633,457.80 5,998,830.00
Non Current Liabilities 121,464,822.48 122,683,010.00
Total Liabilities 133,098,280.29 128,681,840.00
Net Assets 8,737,243.20 12,862,950.00

Reconciliation to camying amounts

Shree Jagannath Expressways Private

Limited

Summarised statement of profit and As at 31st As at 31st

loss March,2022 March,2021

Opening net assets 12,862,850.00 13,143,900.00
Profit/ ( Loss) for the year (4,126,521.14) (279.020.00),
Other comprehensive income 814.43 (1,850.00)
Ct ; net assets 8,737,243.29 12,862,950.00
Gm-’are in% 34.00% 34.00%
Group Share in INR 2.970,662.72 4,373,203.00
Carrying ameunt 2.970,662.72 4,373,403.00

Summrarised statement of profit and loss

Shree Jagannath Expressways Private

Limited
iSumrnarised balance sheet 31st March,2022 31st March,2021
|Revenue 20,634,774 21,651,240
‘Pmm from centinuing operations (4,126,521) (279,000)
%Pmﬁt for the year (4,126,521) (279,000)
Other comprehensive incame 814 (1,950)
Total comprehensive income (4,125,707) (280,950)




CONSOLIDATED FINANCIAL STATEMENTS OF SIMPLEX INFRA DEVELOPMENT PRIVATE LIMITED AND ITS SUBSIDIARIE!
Notes to the Financial Statements

(All amounts in Rs. Hundreds, unless otherwise stated)
18 Computation of Earnings per Equity Share (Basic and Diluted)

2021-2022 2020-2021

() Basic
(a) (i) Number of Equity Shares at the beginning of the year 845,900 845,900
(i) Number of Equity Shares issued during the year - -
(i) Number of Equity Shares at the end of the year 845,500 845,900 |
(iv) Weighted average number of Equity Shares outstanding during the year 845,500 845,900
(v) Face Value of each Equity Share (In Rs.) 10 10
(b) Profit/ ( Loss ) after Tax (1,380,458) (90,042)
(c) Basic Eamning per Equity Share [(b)/(a)(iv)] (1.63) (0.11)
() Diluted

(a) Dilutive Potential Equity Shares <
(b) Diluted Earnings per Equity Share [Same &s (l}(c) above] (1.63) (0.11)




CONSOLIDATED FINANCIAL STATEMENTS OF SIMPLEX INFRA DEVELOPMENT PRIVATE LIMITED AND ITS SUBSIDIARIES
Notes to the Financial Statements

Note 19 (a): Fair value measurement

Financial Instruments by category

(All amounts in Rs. Hundreds, unless otherwise stated)

As at 31st March, 2022 As at 31st March, 2021
FVPL Fvocl AmSHissd FVPL Fvocl Amertiasd
Cost Cost

Financial assets

Investments 8,897.02 - 8,730.32 -
Trade receivables = - -
Cash and Cash eguivalents - 36,868.25 50,670.41
Loans - 6,075,768.83 - 6,075,768.83
Other financial assets = 2,410,128.53 B 1,404,446.45
Total Financial Assets 8,997.02 8,522,765.61 8,730.32 7,530,885.69
Financial liabilities

Borrowings - 7,500,000.00 - 7,500,000.00
Trade payables - 32,843.63 - 32,531.52
Others 890,866.79 - 217,200.84
Total Financial Liabilities = 8,423,710.42 - 7,749,732.36
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CONSOLIDATED FINANCIAL STATEMENTS OF SIMPLEX INFRA DEVELOPMENT PRIVATE LIMITED AND ITS SUBSIDIARIES
Notes to the Financial Statements

Note 19 (b): Fair value hierarchy (All amounts in Rs, Hundreds, unless otherwise stated)

This section explains the judgements and estimates made in determining the fair values of the financial instruments that are (a) recognised and measured at fair value and (b) measured at
amortised cost and for which fair values are disclosed in the financlal statements. To provide an indication about the reliability of the inputs used in determining fair value, the Company has
classified its financial instruments into the three levels prescribed under the accounting standard. An explanation of each level follows underneath the table.

At 31 March 2022 At 31 March 2021

Financial assets and liabilities measured at fair value -

z i Level | Level Il Level IlI Total evel |
recurring fair value measurements L Level Il Level HI Total

Flnancial assets

Financial Investments at FVPL
Investments in Mutual Funds 8,997.02 - - 8,997.02 8,730.32 - - 8,730.32
Total Financial Assets 8,997.02 - - 8,997.02 8,730.32 - - 8,730.32
Financial liabilities

Total Financial Liabilities - - - - - - o -

Level I: Level | hierarchy includes financial instruments measured using quoted prices. This includes listed equity instruments, Mutual funds that have quoted price. The fair value of all
equity instruments which are traded in the stock exchanges is valued using the closing price as at the reporting period. The Mutual fund are valued using the closing NAV,

Level II: The fair value of financial instruments that are not traded in an active marke! (for example, over-the-counter derivatives) is determined using valuation techniques which maximise
the use of observable market data and rely as little as possible on entity-specific estimates. If all significant inputs required to fair value an instrument are observable, the instrument is
included in level II.

Level lll: If one or more of the significant inputs is not based on observable market data, the instrument is included in level 1l
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CONSOLIDATED FINANCIAL STATEMENTS OF SIMPLEX INFRA DEVELOPMENT PRIVATE LIMITED AND ITS SUBSIDIARIES
Notes to the Financial Statements

(All amounts in Rs. Hundreds, unless otherwise stated)
FINANCIAL INSTRUMENTS AND RISK MANAGEMENT

Credit risk

Credit nisk refers to risk that a counterparty will default on its contractual cbligation resulfing in financial loss to the Greup . Credit risk arises primarily
from financial assels such s Trade Receivadles , Bank Bz ances and Other Financial Assats.

At each reporting date , the Group measuras loss allowance for certain c'ass of financial assets based on historical trend , industry practices and the
business environment in which the Group coerates

Credit risk arising from Sank Balances and Other Financial Assets is limited because the counterparties are banks and racognised companies witn high
credit worthiness

Liquidity risk
Liquidity risk is the risk that the Group will face 1n meeting s obligations asscciated with fnancial liabilities and are setiled by delivering casn and other

financial assets. The Groug manages its licuidity risk 2y ensuring that the cash and banks balances and alher sources are adequate to meet its working
capital requirements,

The table below provides details regarding he contractual maturities of significant financial liabilities as of 31 March 2022

Contractual maturities of financial liabilities Less Than 1 1-2 year 2-4 years 4 years & Total

year above
Non-derivatives
Borrowings 7,500,000.00 7.500,000.00
Trade payablas 32,843.62 = - - 32,84383
Others B90,866.79 - - - 890,366.79 |
Total non-derivative liabilities 8,423,710.42 - - - 8,423,710.42

The table below provides dezails regarding the contractual maturities of significant financial liakilities as of 31 March 2021

Contractual maturities of financial liabilitizs Less Than 1 1-2 year 2-4 years 4 years & Total
year above

Non-derivatives

Borrowings 7,500,000.00 7,500,000.00

Trade payables 32,531.52 - - 5 32,531.52

Others 217,200.84 - = - 217,20C 84

Total non-derivative liabilities 7,749,732.36 - - - 7,749,732.36

Market risk

Market risk is the risk that te fair value of future cash fiows of financial instrument will fluctuate because of changes in market prices. Market risk
comprises three types of risk : Interest rate risk , currency ris< and other price risk.

Foreign currency risk
Fareign currency risk is the risk that the fair value or future cash flows of an exposure will fluctuate due to changes in foreign exchange rates, The Group
is not exposed lo foreign currency risk as all of its transactions are in Indian Rupee,

Interest rate risk .

Interest rate r sk arises when the fair value or future cash flows of a financial instrument will Juctuate because of changes in markel interest rates. As the
Group has no variable interest-cearing assels or liabiliies, the Group's income, expenses and cash flows zre independeni of changes in market interest
rates.

Other price risk
The Group's exposure to securities price risk arises from investments in mutual funds held by the Group and classified in tre balance sheet as FVPL

The sensitivity of profit or loss tc changes in Net Assel Value (NAVs) as at year end for investments in mutual funds.

Particulars FY 2021-22 F.Y 2020 -21

5% increase in NAV weuld increase the profit baefore tax by 450 423

5% decrease n NAV would decrease the profit before tax by (450) {423)




CONSOLIDATED FINANCIAL STATEMENTS OF SIMPLEX INFRA DEVELOPMENT PRIVATE LIMITED

Motes te the Financlal Statemants
21 Contingent Liability - Rs.Nil.
22 Relsted Party Disclosures as per Ind AS 24

Parties with whom transactions were carried out during the year etc.

Names of Related Parties

Simplex Infrastructures Limited

AND ITS SUBSIDIARIES

(All amounts in Rs. Hundreds, unless otherwisa stated)

Relationship

Helding Company

Shree Jagannath Expressways Private Limited Assoclale
e Transactions during the year Balance outstanding at the year end
Name and Relationship For the year Interest ICD Taken! ( Advances Investment Loans Given/ Advance  |Reimbursement / As on Non-current Othar financial Loans Qthar Current |  Other current
Income Refund ) Glven/ Mada { Refund ) Recelved Refund of Investments { asmots Asnots financial
{ Refund ) Expenses nat of provision ) liabllities
Associate
Shree Jagannalh Expressways 2021 - 2022 | 1,002,501.86 3 z i H : -| 31.03.2022 4,471,340.87| 2,399,692.53| 6,075,768.83
Private Limited 2019-2020| 999,376.70 - - 910.00| 67,998.78 - -| 31.03.2021 5874,082.58| 1.403,266.45| 6,075,768.83 :
Holding Company
EI;!W[;ll;“ Infrastructures Limited | 2021 - 2022 « -l {227,000.00)| - - - 15,047.00| 31.03.2022 571,708.68 34,347.00
2019 - 2020 - (72,000,00)} (701,291.32) - (159,000.00) (27,732.82)] 31,03 2021 #99,/08 68
Grand Total 2021 - 2022 1.602.501.86 | {227,000.00) - - - 35,047.00| 31.03.2022 4,471,340.87| 2,309,692.53| 6,075,768.83 571,708.68 :!d_.]m?
2019 - 2020 999 376.70 (72,000 00)| (701.291.32) 910.00 57.998.78] (159,000.00) (27,732.82)| 31.03 2021 5,874 082 58 1.403,266.45( 6075 768 83 /48,708 68

23 Previous year's figures are reclassified whera necassary, to conform ta the curreni year's classification

For Blnayak Doy & Co.
Firm Registration Number; 32BBS6E
Chartered Accountants

Binayak Doy
Praprntor
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Kolkata 28th May , 2022

\“1_1,\ !i@;z—:t

Kunj Rajgarla J.K.Bagaria
CEO&CFO Director

DiN 09127193

Sanjoy Roy
Director
DIN:07077027




	00000001
	00000002
	00000003
	00000004
	00000005
	00000006
	00000007
	00000008
	00000009
	00000010
	00000011
	00000012
	00000013
	00000014
	00000015
	00000016
	00000017
	00000018
	00000019
	00000020
	00000021
	00000022
	00000023
	00000024
	00000025
	00000026
	00000027
	00000028
	00000029
	00000030
	00000031
	00000032
	00000033
	00000034
	00000035
	00000036
	00000037
	00000038
	00000039
	00000040

