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Independent Auditor's Report

To the Members of

SIMPLEX INFRA DEVELOPMENT PRIVATE LIMITED

Report on the Audit of the Consolidated Financial Statements

Opinion

We have audited the consolidated financial statements of SIMPLEX INFRA
DEVELOPMENT PRIVATE LIMITED. (hereinafter referred to as "the Company"),
which comprise the Consolidated Balance Sheet as at 31 March 2022, and the
Consolidated Statement of Profit and Loss (including other comprehensive income) .
Consolidated Statement of Changes in Equity and Consolidated Statement of Cash
Flows for the year then ended, and notes to the consolidated financial statements,
including a summary of the significant accounting policies and other explanatory
information (hereinafter referred to as "the consolidated financial statements").

In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid consolidated financial statements give the infol.mation
required by the Companies Act, 2013 ("the Act") in the manner so required and
give a true and fair view in conformity with the accoun:ing principles generally
accepted in India, of the state of affairs of the Company as at 31 March 2022, and
its loss and other comprehensive loss, changes in equity and its cash flows for the

year ended on that date.

Basis for Opinion

We conducted our cudit in accordance with the Standards on Auditing (SAs)
specified under section 143(10) of the Act. Our responsibil;ties under those SAs are
further described in the Auditor's Responsibilities for the Audit of the Consolidated
Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants
of India together with the ethical requirements that are relevant to our audit of the
consolidated financial statements under the provisions of the Act and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the Code of Ethics. We believe that the audit evidence
obtained by us is sufficient and appropriate to provide a basis for our opinion on the

consolidated financia statements.
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Key Audit Matters

Key audit matters ('KAM') are those matters that, in our professional judgment,
were of most significance in our audit of the consolidated financial statements of
the current period. These matters were addressed in the context of our audit of the
consolidated financial statements as a whole, and in forming our opinion thereon,
and we do not provide a separate opinion on these matters.

Other Information

The Company's Management and Board of Directors are responsible for the other
information. The other information comprises the information included in the
Company's annual report, but does not include the financial statements and our
auditors' report thereon. The Company's annual report is expected to be made
available to us after the date of this auditor's report.

Our opinion on the consolidated financial statements does not cover the other
information and we will not express any form of assurance conclusion thereon.

In connection with our audit of the consolidated financial statements, our
responsibility is to read the other information identified above when it becomes

.available and, in doing so, consider whether the other information is materially
inconsistent with the consolidated financial statements or our knowledge obtained
in the audit or otherwise appears to be materially misstated,

When we read the Company's annual report, if we conclude that there is a material
misstatement therein, we are required to communicate the matter w those charged
with governance and take necessary actions, as applicable under the relevant laws
and regulations.

• Management's and Board of Directors' Responsibilities for the Consolidated
Financial Statements

The Company's Management and Board of Directors are responsible for the matters
stated in Section 134(5) of the Act with respect to the preparation of these
consolidated financial statements that give a true and fair view of the state of
affairs, profits/ loss and other comprehensive income, cha1ges in equity and cash
flows of the Company in accordance with the accounting principles generally
accepted in India, including the Indian Accounting Standards (Ind AS) specified
under Section 133 of the Act. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds



and other irregularities; selection and application of appropriate accounting policies;
making judgments ar,d estimates that are reasonabie and prudent; and design,
implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the consolidated financial
statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the consolidated financial statements, the Management and Board of
Directors are responsible for assessing the Company's ability to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the Board of Directors either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to
do so.

• The Board of Directors is also responsible for overseeing the Company's financial
reporting process.

Auditor's Responsibilities for the Audit of the Consolidated Financial
Statements

Our objectives are to obtain reasonable assurance about whether the consolidated
financial statements as a whole are free from material misstatement, whether due
to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance, but is lot a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these consolidated
financial statements.

• As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

• Identify and assess the risks of material misstatement of the consolidated
financial statements, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

• Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the Circumstances. Under
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Section 143(3)(i) of the Act, we are also responsible for expressing our
opinion on whether the Company has adequate internal financial controls
with reference to consolidated financial statements in place and the operating
effectiveness of such controls.

• Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by the
Management and Board of Directors.

• Conclude on the appropriateness of the Management and Board of Directors
use of the going concern basis of accounting in preparation of consolidated
financial statements and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast
significant doub: on the Company's ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw
attention in our auditor's report to the related disclosures in the consolidated
financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the
date of our auditor's report. However, future events or conditions may cause
the Company to cease to continue as a going concern.

• Evaluate the overall presentation, structure and content of the consolidated
financial statements, including the disclosures, and whether the consolidated
financial statements represent the underlying transactions and events in a
manner that achieves fair presentation. We communicate with those charged
with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we
have complied with relevant ethical requirements regarding independence,
and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable,
related safeguards.

From the matters communicated with those charged with governance, we
determine those matters that were of most significance in the audit of the
consolidated financial statements of the current period and are therefore the
key audit matters. We describe these matters in our auditor's report unless
law or regulatio,l precludes public disclosure about :he matter or when, in
extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so
would reasonably be expected to outweigh the public interest benefits of
such communication.
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Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Repcrt) Order, 2020 ("the
Order") issued by the Central Government of India in terms of Section
143(11) of the Act, we give in the "Annexure A" a statement on the matters
specified in paragraphs 3 and 4 of the Order, to the extent applicable.

2. (A) As required by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which
to the best of our knowledge and belief were necessary for the purposes of
our audit.

b) In our opinion, proper books of account as required by law have been kept
by the company so far as it appears from our examination of those books.

c) The Consolidated Balance Sheet, the consolidated statement of Profit and
Loss (including other comprehensive income), the Consolidated Statement of
changes in Equity and the Consolidated Statement of Cash Flows dealt with
by this Report are in agreement with the books of account.

d) In our opinion, the aforesaid consolidated financial statements comply
with the Ind AS specified under Section 133 of the Act.

e) On the basis of the written representations received from the directors as
on 31 March 2022 taken on record by the Board of Directors, none of the
directors is disqualified as on 31 March 2022 from being appointed as a
director in terms of Section 164(2) of the Act .

f) With respect to the adequacy of the internal financial controls with
reference to consolidated financial statement of the company and the
operation effectiveness of such controls, refer to our separate Reports in
"Annexure B"

(B) With respect to the other matters to be included in the Auditor's Report
in accordance with Rule 11 of the companies (Audit and Auditor's) Rules,
2014, in our opinion and to the best of our information and according to the
explanation given to us.
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a) The Company did not have any pending litigations which would impact its
financial position.

b) The Company did not have any long- term contracts including derivative
contracts for which there were any material foreseeable losses.

c) The Company did not have any amounts which were required to be
transferred to the Investor Education and Protection Fund by the Company.

d) (i) The management has represented that, to the best of its knowledge
and belief, no funds have been advanced or loaned or invested (either from
borrowed funds or share premium or any other sources or kind of funds) by
the Company to or in any other persons or entities, i,lc1uding foreign entities
("Intermediaries") ,

With the understanding, whether recorded in writing or otherwise, that the
Intermediary shall:

• directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever ("Ultimate Beneficiaries") by or
on behalf of the Company or

• Provide any guarantee, security or the like to or on behalf of the
Ultimate Beneficiaries.

(ii) The management has represented, that, to the best of its knowledge and
belief, no funds have been received by the Company from any persons or
entities, including foreign entities ("Funding Parties"), with the
understanding, whether recorded in writing or otherwise, that the Company
shall:

• directly or indirectly, lend or invest in other persons or entities
identified in any manner whatsoever ("Ultimate Beneficiaries") by or
on behalf of the Funding Party or

• provide any guarantee, security or the like from or on behalf of the
Ultimate Beneficiaries; and

(iii) Based on such audit procedures as considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has
caused us to believe that the representations under SUJ-

Clause (d) (i) and (d) (ii) contain any material mis-statement.



e) The Company has not declared any dividend during the year.

(c) With respect to the matter to be included in the Auditor's Report under
Section 197(16) of the Act:
The Company has not paid any remuneration to its directors so the
provisions of section 197 does not apply. The Ministry of Corporate Affairs
has not prescribed other detaiis under Section 197(16) of the Act which are
required to be commented upon by us.

For and on behalf of
BINAYAK DEY & Co
Chartered Accountants
Firm's registration
number: 328896E

• B~~
Proprietor
Membership number:
062177
Piace: Koikata
UDIN-
22062177 AJVGME3161
Date: 28-05-2022

•



Annexure- 'A' to the Independent Auditor's Report

The Annexure referred to in our report to the members of SIMPLEX INFRA
DEVELOPMENTPRIVATE LIMITED (the Company) for the year ended on
31st March, 2022. We report that:

(xx) According to the information and explanations given to us, in respect
of the following companies incorporated in India and included in the
consolidated financial statements, the CAROreport relating to them issued by
their auditors till the date of this audit report are as follows:

•
SL Name CcN Eolding Clause
No Company! nu;nber of

subsidiaryl C}\.ROreport
associate! which is
Joir:.t qualified!
venture adverse

1 Simplex Infra U45203WB2007PTCl13817 ~old~ng Clause ( ix)
Development Pvt Company
Ltd

2 MAA DUR3A U45203WB2011PTC17J736 Subsidia:y Clause (xix)

EXPRESSWAYS
PRIVATE LI~lITED

3 JAINTIA HIGHW~"Y U45400WB2012PTC179350 Subsidia:y Clause (xix)
PRIVATE LIMITED

4 SHRES J."Gl\NNATH U45203WB2010PTC15J429 ]I..ssociat3 NIL
EXPRSS2WAYS
PRIVATE LIMITED

~KDE~

i(• FRN - 328896E *.
~q, h'", iJl"f \~,.

ered A ccolll'

~y--
Binayak Dey
Proprietor
Mem. No.: 062177
Kolkata
28th May 2022
UDIN- 22062177 AJVGME3161

For BINAYAK DEY & Co.
Chartered Accountants
FRN- 328896E

•
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Annexure- 'B' to the Independent Auditor's Report

Report on the Internal Financial Controls under Clause en of sub-section 3
of Section 143 of the Companies Act, 2013 ('the Act')

We have audited the internal financial controls over financial reporting of Simplex
Infra Development Private limited ('the Company') as of 31st March, 2022 in
conjunction with our audit of the consolidated Ind AS financial statements of the
Company for the year ended on that date.
Management's Responsibility for Internal Financial Controls
The Company's management is responsible for establishing and maintaining
internal financial controls based on the internal control over financial reporting
criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls
over Financial Reporting issued by the Institute of Chartered Accountants of India
('ICA!'). These responsibilities include the design, implementation and maintenance
of adequate internal financial controls that were operating effectively for ensuring
the orderly and efficient conduct of its business, inciLding adherence to the
Company's policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and
the timely preparation of reliable financial information, as required under the
Companies Act, 2013.
Auditors' Responsibility
Our responsibility is to express an opinion on the ComJany's internal financial
controls over financial reporting based on our audit. We conducted our audit in
accordance with the Guidance Note on Audit of Internal Financiai Controls over
Financial Reporting (the 'Guidance Note') and the Standards on Auditing, issued by
ICAI and deemed to be prescribed under section 143( 10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls, both
applicable to an audit of Internal Financial Controls and, both issued by the
Institute of Chartered Accountants of India. Those Standards and the Guidance
Note require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether adequate internal financial
controls over financial reporting was established and maintained and if such
controls operated effectively in all material respects.
Our audit involves performing procedures to obtain audit evidence about the
adequacy of the internal financial controls system over financial reporting and their
operating effectiveness. Our audit of internal financial controls over financial
reporting included obtaining an understanding of interna financial controls over
financial reporting, assessing the risk that a material weakness exists, and testing
and evaluating the design and operating effectiveness of internal control based on
the assessed risk. The procedures selected depend on the auditor's judgment,
including the assessment of the risks of material misstatement of the consolidated
financial statements, whether due to fraud or error.
We believe that the audit evidence we have obtained is suffcient and appropriate to
provide a basis for our audit opinion on the Company's internal financial controls
system over financial reporting.
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Meaning of Internal Financial Controls over Financial Reporting
A Company's internal Financial control over financial reportilg is a process designed
to provide reasonable assurance regarding the reliability of financial reporting and
the preparation of financial statements for external purposes in accordance with
generally accepted accounting principies. A Company's internal financial controi
over financial reporting includes those policies and procedures that (1) pertain to
the maintenance of records that, in reasonable detail, accurately and fairly refiect
the transactions and dispositions of the assets of the company; (2) provide
reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorizations of management and directors of the
company; and (3) provide reasonable assurance regarding prevention or timely
detection of unauthorized acquisition, use, or disposition of the company's assets
that could have a material effect on the financial statements.
Inherent Limitations of Internal Financial Controls over Financial Reporting
Because of the inherent limitations of internal financial controls over financial
reporting, including the possibility of collusion or improper management override of
controls, material misstatements due to error or fraud may occur and not be
detected. Also,projections of any evaluation of the internal financial controls over
financial reporting to future periods are subject to the risk that the internal financial
control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may
deteriorate.
Opinion
In our opinion, the Company has maintained, in all material respects, adequate
internal financial controls over financial reporting and such internal financial
controls over financial reporting were operating effectively as of March 31, 2020,
based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal controls stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
issued by the Institute of Chartered Accountants of India.

For BINAYAK DEY & Co .
Chartered Accountants
FRN- 328896E

B~~Y
Proprietor
Mem. No.: 062177
Kolkata
28th, May 2022
UDIN- 22062177AJVGME3161



CONSOLIDATED BALANCE SHEET OF SIMPLEX INFRA DEVELOPMENT PRIVATE LIMITED AND ITS SUBSIDIARIES AS AT 31ST
MARCH. 2022

J.K.Bagaria
Cireclor
DIN:09127193

(All amounts in R~. Hundreds, unless otherwise staled}

Kunj Rajgaria
C.E.O & C.F.O

Sanjoy Ro~'
Director
OIN'07077027

BALANCE SHeEr AS AT 31ST MARCH. 2022

Particulars
Notes As at 31st March, As at 31st

2022 March. 2021ASSETS
Non-current assets
Property, plant and equipment
Intangible assets ur.der developm1!n1

Investments accounted for using equity method
3 4,471,340.87 5.87408258Financial assets

;. Investments

" loans
'<'l 6,075,768.33 6,075,76883iiI. Other financial assets

Deferred tax assets
Other non-current assets
Total non-current assets

10,547 109.71 11 949 951.42Current assets
Inventories
Finarldal assets

L Investments
4 8,997.C2 8,730.32ii Trade receivables

- -iii. Cash and cash equivalents
5 36,868.25 50,570.41i•••. Bank balances other !nan (iii) above

- -v. Loans

" Other financial assets
6 2,410,128.53 1,4()4,446.45Current tax assets (net)
7 8,575.23 8.376.74Other current assets
8 624,091.44 851.091.44Total current assets

3,088,750.53 2323315.36Total assets
13,635.870.24 14,273.166.77EQUITY AND LIABILITIES

Equity
Equity share capital • 8,459,000.00 8,459,000.00Other equity

Reserves and Surplus
10 (3,341,446,81;- (1,961,264.04)Equity attributable to Owners of the Company'

Non-cortroiling interest.
102.25 103.02Total equity

5,117,655.44 6.497,838.98

LIABILITIES
Non-current liabilities
FinancialliabitWes

;. Borrowings
-ii. Other financial liabilities
-ProviSions

-Employee cenefit cbiig;:;tior,s

-Deferred Tax liabilities (Net)
-Other n01-current liabilities ,

Total non-current liabilities

Current liabilities
Financial liabilities

;. Borrowings
11 7,500,000.00 7,500.000.00ii. Trade Payables
12 32,843.63 32,531.52iii. Other financial liabilities
13 890,866.79 217,200,84Provisions

-Current tax liabilities
- -Other current liabilities

14 94,504.39 25.595.43Total current liabilities
6,518,214.81 7,775327.79Total liabilities

Total equity and liabilities
13,635,870.24 14,273,166.77

Proprietor
\-lemt:lershlp Numt:er C'62177
Koika:a 2Blh I.lay . 2022

_._".__.•"'.,~'---~-_."~\~,'y
For Binayak Dey & Co. ~
Firm Registration Number: 328896E
Chartered Accountants

f?::
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CONSOLIDATED STATEMENT OF PROFIT AND LOSS OF SIMPLEX INFRA DEVELOPMENT PRIVATE LIlVlTED AND ITS SUBSIDIARIES FOR THE
YEAR ENDED 31ST MARCH, 2022

(All amcunts In Rs. Hundreds, unless othefWise stated)

Particulars Note No.
Year ended 31st
March,2022

Year ended 31st
March,2021

(663.00)

(663.00)

(0 11)

(0.11)

(90,042.34)

(90,042.34)

(663.00)

(90,705.34)

(90,041.72)
(0.62)

(90,042.34)

(90,7C4.72)
10.62)

(90,705.34)

1.001.735 80--_._---
1,001,735.80

1,002,820

1,002,820

15

16 937,500 937.500.00

17 36,985 59,418.15----974,485 996,918.15

28,335 4,817.66
(1,403,017) ___ J!l4,86!!:00)
(1,374,682) (90,042,34)

(1,374,682)

5,777

5,777

(1,380,459)

275

(',380,184)

(',380,458)
(0.77)

(',380,459)

275

275

(',380,'83)
(077)

(',380,184)

18 (1 63)

18 (163)

Exceptional Items and Tax

._----------_._--------------------

.._-- -- ._----------------------_._----

Revenue from Operations

Other Income

Total Revenuellncome

EXPENSES

ConSlruction Materials Co~sumed

Changes in In'/entories of Work-in-progress

Employee Benefits Expense

Finance Costs

Depreciation and Amortisation Expense

Other Expenses

Total Expenses

Profit before Share of Profit / ( Loss) of Associates ,

Share of Profit I ( Loss) of Associales

Profit before Extraordinary Items and Tax

Exceptional Items

Profit before Tax

Tax Expense

Current Tax

Profit f (Loss) is attributable to:

Owners of Simplex Infra Development Private limited

Non-controlling Interests

Deferred Tax

Total Tax Expense

Profit for the period

Other comprehensive income

Items that will be reclassified to State11ent of Profit & Loss

Share of ether comprehensive income of associates

Total compre~.ensive income for the period

Other Compre1ensive Income is attributable to:

O\\IT1ersof Simplex Infra Development Prrvate Limited

Non-controllin~ interests

Total Compret1ensive Income is attributable to:

Owners of Simplex Infra De •..•eJopment Private Limited

Non-controlling interests

Earnings per Equity Share [Nominal value per share RS.10/-(2020: RS.10/.)]

Basic (Rs.)

Diluted (Rs.)

•

•
The above Sta,ement of Profit and loss should te read in conjunction wilt, the accompanYing notes

For Binayak Dey & Co.

Firm Registration Number. 32889EE
Chartered Accountants

Binayak Dey
Proj::rletor

Membership NJmber: C62177
Koikata 28th May. 2022

Kur.J Rajgaria
C E.O & C F.O

Sanjoy Roy
DireCtor

DIN:07077027

J.K.Bagaria
Director
DIN:09127193



CONSOLIDATED FINANCIAL STATEMENTS OF SIMPLEX INFRA DEVELOPMENT PRIVATE LIMITED AND ITS SUBSIDIARIES
CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2022

(An amounts in Rs. Hundreds, unless otherwise stated)

Year ended 31st March,2022 Year ended 31st March,2021

A. CASH FLOW FROM OPERATING ACTIVITIES:

Profit before Income Tax from
Continuing Operations
Profit before income tax

Adjustments for.
Fair Value 105Sfrom financial assets measured a1 FV?1..
Interest Expenses
Assets written off
Interest Income
Dividend Inceme from current Investment

Operating Profit before Working Capital Changes

Change in operating assets and liabilities

( Increase) I Decrease Trade and Other Receivables
Increase I (Decrease) in Trade and Other Payables

Cash generated from operations

.ect Taxes Paid ( net of refund)

N.Sh inflow from Operating Activities

B. CASH FLOW FROM INVESTING ACTIVITIES:
Inter Corporate Deposit Given' Refund ( Net)
Capital Advances (Given) I Refund
Investment made during the year
Advance (Given) I Refund against In\iestment ( Net)
Interest Received
Sale of Investment in Mutual Fund

Net Cash outflow from Investing ActivitJes
C. CASH FLOW FROM FINANCING ACTIVITIES

Finance Cost Paid
Received f ( Refund) of Short Term Borrowings

Net Cash outflow from Financing Activities

Net Increase (decrease) in cash and cash equivalents

D. Effects of Exchange rate changes on
Cash and Cash Equivalents

Cash and Cash Equivalents as at 31st March, 2021

937,50000
:51 S8}

(1.002.501.S6)
(26639)

(9,25600)
20,265.96

226,000.00

(213,827.05)

50,670.41

28,335.07
28,335.07

(65,320 ;3)
(36,98S.D6)

11,009.56
(25.975.10)

(25,975.10)

226,000.00

(213,827,05)

(13,80216)

(13,802,16)

41,073.01

9,597.40

Cwnd Cash Equivalents as at 31st March, 2022 36,868.25

The above Cash Flew Statement is prepared as "per indire,:t methOd" speCified in Ind AS 7 "Statement of Cash Flows"

(13,802.16) 50.670.41 9,697.40

This is the Cash Flow Stalement referred to in our rePort of even date The above Cash Flow Statement snould be read in
conju,"lction with the accompanying notes

For Binayak Dey & Co.
Firm Registration Number' 328896E
Char:.ered Accoumal1ts

Binayak Dey
Proprietor
MeMbership Number' 062177
Ko!~:a:a 28th MCiy• 2022

Kunj Rajgaria
CE.O&CFC

Sanjoy Roy
Director

DIN 07077027

J.K.8agaria
D.reclor

DIN:09127193



CONSOLIDATED FINANCIAL STATEMENTS OF SIMPLEX INFRA DEVELOPMENT PRIVATE LIMITED AND ITS SUBSIDIARIES

Statement of changes in Equity
A. Equity share capital

(All amounts in Rs. Hundreds, unless otherwise stated)

Notes I
As at 1st April, 2021 11 8.459.000.00 !
Change in equity share capital

As at 31st March, 2022 8,459,000.00

B. Other equity

•

Reserves & Other reserves
surolus

Total other

Particulars Notes Retianed earnings equity

Balance at 1 April 2020 10 (1,870,559.32) (1,870,559,32)
Profit for the year (90,041,72) (90,041.72)
Other comprehensive income (66300) (663,00)
Total comprehensive income for the year (90,704.72) (90,704,72)
Balance at 31st March 2021 (1,961,264) (1.961,264.04)

Balance at 1st April 2021 10 (1,961,264.04) (1,961,264.04)
Profit for the period (1,380,453.17) - (1.380,458.17)
Other comprehensive income 27:5.40 275.40
Total comprehensive income for the period (1,380,458,17) (1,380,458.17)

As at 31st March, 2022 (3,341,722.21) (3,341,722,21)

For Binayak Dey & Co.
Firm Registration Number: 328896E
Chartered Accountants J.K.Bagaria

Director
DIN:09127193

Kunj Rajgaria
CEO & C,F,O

~KDE~.
/~~ q
I * FRN - 328896E * '5 '
, ~. anJOY Roy\~,i1r;::--- ~"Director
~ed ACCO\l(\\~ DIN0707702i

Binayak Dey
Proprietor
Membership Number: 062177
Kolka!a 28th May, 2022

•
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CONSOUDATED FINANCIAL STATEMENTS OF SIMPLEX INFRA DEVELOPMENT PRNATE UMITED AND ITS SUBSIDIARIES
Notes to the Consolidated Financial Stalements
1. Significant Accounting Policies

1,1 G.-oup OVERVIEW AND SIGNIFICANT ACCOUNTING POLICIES

Si'llplex Infra Development Pnvale LJmrted ( hereinafter referred as ' the Gro-"p " ,s a Pnvale Co,Tpany WIthin 11e meanmg of SectOl1 2 \ 68 ) of !he
Companies Act. 2:::13 ha'/Ul9 rlSRegistere<l Off.ce at 27. Shakespe.3re Sarani. K::I~,ata _ 700017.

1.2 SA-SIS OF PREPARATION OF FINANCIAL STATEMENTS.
il Compli,mce wittlINQ..AS.

Tlese finandai stEleT-entS have teen prepared to comply Ul all material aSJ::ects •••.t!". Indian Accoul1ong Slarodardsas preSC/1DedU1cer Section 133 clIne
Com~ies Act, 2013 (the Aell re~ Wl:tI RVle 3 of t1e Companies (l'ldian A=unO()~Standards} Rules, 2015 (as amenc;!ed) and oU"~r relevan: provisions o!lh,,.,,
The CoosoHdated financ:al statements na ••e been !=fepared on accrual basis and tte accounting policies are applied con~slently to allllle periods presentee
in ttle financial statements. Am assets and liabilities have been dassmed as current or non currenl as per lhe Gr<up's normal operatlng cycle and ether
criteria as sel out in the Companies Act

ill Hislorical cost con ••ention

The linanoal sta\elllefllS are prepared IOncer L'e I':lstolical cos: conv~ntion me:hod except for cenalfl financial assets iabllrties measu'-ed at fair value

1.3 FIXED ASSETS
I a) Tangible Assets

Freehold land is cal"fleC at historicJl cosl AI Other items of prcper.y. plant and e<;wpmenl are stated at his:orica coslless cepreda~on. Historical cost
,ncludes exper.d;ture thaI is Olre::tJyattricutab1e to 1M acquisition of he i:ems Cost rray also if'leuce :ronsfers from eo;;U1ryoTan~ gains or losses on q\.;allfylng
caSh now hedges. If any. offoreign wrrency purchases of property. planl and equipment

Subsequer.1 costs are Included in the asset's carrying amount or recognised as a separate asset. as appropria'e, only -Nhen ~ is probatle lt1at future
economic oenefits associatec: .•••ith the ~em will flew 10 the Company and the cosl of the item can oe measure4 reliaoly. The carrying amount of any
compor.ent accoun!ed for as a separate asset is de .••.ecognised wl-,en replaced All other repairs and mainlenance are d1alged to profit or loss during the
reporung period in ....rich t."ey are in:urred

An assers carrying amount IS written down Imm~lately to liS reco~'e~at:le amount t the assefs carrying amount is greater ~an ~s eSl:ma~ed reco/ffaOle
amount Gains and klsses on disJXlsals are determined by corr,paring proceeds Wllh carrying amount. These are included in prclil or loss witt:ir .O'.t'er
Incomel Expense'

TrenSl'Jon 10 100 AS
On transf'.ion 101M AS, !he Group t-as elected to c:cnt.rlue wrtn the carrying vabe 01 all of Its prooert{, ~ant and equpmern recognised as al ~s~ Aprl, 2015
measured as P'N Itle provOJs OM!' and use that carry;ng vall.Je as the deemed cost of the property, plant and eqll!pnent.

( b I Intangible Assets
Co,ls associaled ••••lth maintaining software programmes are recogf'ised as an expense as inCtJrred, Development costs lt1at are directly attrilJulal:le to the
deSign and testing 01 idenl.ifiat:le and unique software products controlled by ti"e enlrt)' are recognised as intangible assets

1,4 DEPRECIATION & AMORTISA T10111
DepreoatrOfl is prov~ed prorata balis on Slraighllne Method at the rates de~ermined based on es~mated useful h...esof langlble assets wnere a~pica:lle
speo'fied in Schedde II to:he Act ••••th the exception 0' the fo,lowinr; ~ems of Plant and EQu:pment wl1er-e usefullivei have been determined to be drfferent
Iha1 the J!'Vassp.=e:t1iedin Setledule I based Ofl technIcal e~aiuabOll carried out by lh€ Group

Particulars
CofT'puloo;

Useful Uves
3 years

•

1.5 IMPAIRMENT OF ASSETS
!ntengit:le aSMlts thai have arl indejnrte usefL.1 Hfe .il.fe not subject to amortisabon ane are tesled annually for impe,rment. or more frequently if ev",nts or
manges n CIfO.lmslances indicate !hal !hey mlgm 00 impatred. Other nO!l-financial assets are tested for impa:men: .•••henever evenls or char-;es R1
dl'O ..1I1'SlanCes incicate lhal the canying amount may not oe reco ••erable. An impannent loss is rer..ognised fer the amounl by wt1lch tr.e asset's carrying
amount exceeas ItS recoverable an:ount. The recoverable amoont is lt1e higher of an asset's lair value less costs of disposal anc value in L;5e. For the
pUr:loses of assessing impairment, assets are grouped al the lewest levels for whi-::h there are separately idertifiable cash in11o.-."Sw!'.ich are largely
indeper.dent of lt1e cash inflow.; from clher assets or groups of assets (cash-generatlng uMlls). Non-finanCial assets lt1at suffered an Impairment are re~iewed
for possiOIe reversal of the impainr.t:r.l at tne end of each reporting perioo

1.6 FINANCIAL INSTRUMENTS
A finanCial nstn..me'lt is any COIllraCl:hat g;ves nse to a linaf1Clai asset cf ore entity and a flrJandall:.aOlIif{ or equity instrumenl of anotrler entity

Financial assets are recognised wI',e1lt1e Grcup becomes a party to:he contractual proviSIonS of the ns:runent
On il'llbal re<:ogflbon, a f~'lancial asset is recog~ised at Tall'"value, Il"1 case of finanCial assets wtlidl are recognised at ff:ir ••al....ethrou;tl profit arid loss l~PL).
ts tansadion cost are recognjsed in !tie statement a prclit and less. In ottler cases, t'le transaction cest are attritllJlec to the acquisibon value cltlle financial
asset
Financial assets are subsequently classified as mea5ured at
• amortised cost
• far value through prof~ and loss (FoIPl)
• far- value lt1rough other c:omprehen:;ive ~aJme (FVOCI).

Financial assets are not reclassified subsequent 10 thetr recognition. except if arld in t"le period the Group c:hanges its busness model for managing financial
ass.als.

Derecognition of fl:"lancial asset:
T~e Grovp derecog.,ises a finandal asset ",hen ~e con:ractL:a1 rights to cash fIcws from the finandal asset expir~ or !he Group transfers r.s CCf1l"actual
nghls 10receive cash fIoIo.'Sof !lie firanaal asset anc has subslanta ly trans:effed an:he risks a~d re•••••ards of O\vnerstip of::'le Manoal asset

Den:!'(:ognitlon of fl1ancialliability
The Group dereco;~ses a financial lability when the obl'gatloo under tile iiatlility is d,schar;e~ or can:el:ed or expr-es.

1.7 CASH AND CASH EQUIVALENTS
Casn and Cash eqUIvalents comprise cash and d1eques In hand, bank balances, demanc:! deposrts wim banks whe.e the cng,nal maturity is three monlhs
cr less and other short lerm hi;h!y liq.Jid inveslments
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CONSOLIDATED FINAtJCIAL STATEMENTS OF SIMPLEX INFRA DEVELOPMENT PRNATE UMITED AND ITS SUBSIDIARIES
Notes to the Consclidated Financial Statements
1. 5i!;jnificant Acco;Jnting Policies

1.8 PROVISION AND CONTINGENT :JABIUTIES
Prol/lSlons are re::C!;jl"llsed ...nen ltIe GrOlJP has a preY.!n! ,egal or cor.struQ'Ie cotg3tJOn as a result 01 a past el/ents and it is prctaole Itla: an (),.1:fto-w of
resources will be ~red 10 settle:ne ob!i;;aty.lr1 and Iffi amou:;l can ::e reliaCly eStl~aleQ Pro,,"sIOflS are nol re<:ogriSed for future c~erating lcsses.

F>roV1S1orlSare measu-ed a: \he present \lalue of mar;agerr.e'lts best eSbmates of the e~pe/'ldrturo reql,.irec to settle tt:e present ot:f~atlOn a! ~e end of t'le
repor<""9 perIOd The discount rate used 10 cetermr.e the preselll value is a pre-ta:c. ra:e :hat reneas CUTent mar1o:etassess.rrents of the lirT'e \lalue of mooey
alld. :t1e fisk SpectiC to the lIab~1l) The Increase i1 trle pro'lis,on d-..e to l!'1e passa;e 01 time IS (ecogl1lsed as Interest expense. Contingent liabilty is nor
conSIdered. HQYooe~er.a dlsclosure for con:ingent !iab;l;ties is maje •••.hen :here is a possi::le obligalion ans~ng /rom past el/ems, tl"'e eJ(Jstence of wniCll "Nfl be
CC(:~ OOy by the XCl.JITence or non-occurrence of o•...:e or more uncertan l'uture el/ents 'lot wr'lo:ly Wlt"li:'l Ire co~trol of me GroqJ or a presen: ob~gation
that anses from past el/ents .•••'her~ it is eltNlr net probable that an oulfla .••••of resources embodyi'l9 economic benefits wi'l be requi~ed to seree or " reHable
estllTlate 01 the amount cannet be made.

1.9 CURRENT TAX

Current \ax is the amount of incorr.e taxes payable In reSf)€ct of taxable j::rofil10r a pe~oo_ CU,Tent !a:~ IS measured wing tax rates !hat ha'le been enade<l t:y
the end cf reportin;j period fer the amounts expected to be recovered from or paid to tna taxatien authoribes

1.1C1 REVENUE RECOGNITION

Contract Revef1LJe IS recognised under 'peroentage-.ef-eomplelion Method' ',';'hen the outcome of a construction co,trad can be eSUmated reliably contrad
r~l'Ienue ano contrad costs associated \Viltl the ccnsln.Jction cor,tracts are recognised as rel/enue and e~penses r~specl.ively b~ reference to the stage of
completion 01 the contract activrty

Wlen ~ is probable that tetal contract costs will exceed teta! contrac: rel/enue, the eXj::ected lOSSIS rEcognised as an expense immediately
Wlen the outcome of a construction contract cannot be estimated rehably. cor::ract re'lenue IS reco~nised only to he extent of cort'3ct costs incu,Ted trlat
are l*ely:O be recol/erable
Vanations In centrad wOl1<, claims 31ld ince,.,til/e payments are inc:l..de<lln contract re\lenue to the extent that may have been agreed With the customer and
are capable of being re!iaoly meas~.

Tro stage of completion ISmeasured by reference tJ the contrad costs i,.,curred up to the end of the 'eporting period as a percentage cf to:al estlmaled costs
lor eactl contract Costs inClXl"ed n the year ~., conrec.:o'l ".,.,th fu:ure acllvrty on a contract are excluded from co1lract coss in Ceterm~.,ing the stage of
co"pletion .

1.11 OTHER INCOME

Interest income frcm deb! IfIstrul'TlEn!s is recognised usng :I1e el'fective interest ra:e methoj The effective ir!teres: tate is the rate :hat Elxa..."1Iydisccunts
es'jmated Mure cash recetpts tr.(QC;g\'lthe expecteo life of \I1e financial asset 10 ltle gross calTY'ng anount of a ~nafl(iaJ asset 'I'IOOn calculating !he effe<:trve
,nterest rate. the enti\)' estimates it'e expec:ed cash ~O'•••.'S by ccnside<ir.g all \tie c.ontractuaf terms cl ~e linanoal instrurr.ent (lor exarrpte, !=rep3ymenl
eXlen$iOn, call and similar options) tl..1:coes not consicerthe e~ed cred>llosSoE!S

OlvlClencs are recognised in profit or loss only wnen the right to recel'lle payment ISeS'<lblis.'leQ, illS probable thaI 1m eccncmiC bene"ll:s aSSOCIated ..vittl the
dividend 'MU now 10 the Grot,;p, ana the amOl.nt of the divieel"d can be measured re'icbfy

1_12 CLAIMS AND COUNTER ClAlMS

Claims and CounlE1" dalms (related to C\.:storr.ers), irdudng tnosa ur.der artitrati::;.n are accounted lor on their final t1~sposa! Other contract related daims
are recognised when 1he1"e ISreascllabje certa,nly has to tl161rreroverablrty

1,13 SEGMENT REPORTING

There is no repOftatle segment al/atab!e since the Group is engaged in constrJction buSil'less only and IS geographieally loca:ed in a single place

1.14 EriPLOYEE BENEFITS

The vndiscounted amount of Short larm Employee Benefi!s expected to be setje<l Jsually ••••'thln 12 months after tile reporting period, in excna~ge fOl"the
sefV1ces rendereo' by employees is iecognised dur,ng ltle period wt.1211tI1e empk:yee 'ender'S the serv'ce

1.15 EARNING PER SHARE
BasiC earnings per share IS calculated Oy dividing net profit or loss for tr:e period attributable to eqUity shareholdEl'"s by tne welghlad average number of
equity shares oulstanding during the Deried. Eamiro::JsconSidered in ascertaining tne Group's eamings pef share is:he net profit or loss for the period The
we~hted a'ler~e number of eqt.:ity shares outstanding during the peried and ror all penods presenled is adJusted br el/ents, sudl as tonus shares, other
than the conversion of potential ecuity shares, if "ny. that have Co'langed the nurrber of equity shares outstanding, wittlout a corresponding chaf'ge in
resources. For lila purposa of cateuatir.g diluted eamings per share, the net profit or loss for tI1e peri:xl attributable to equity shareholders and tile ••••.elghted
2\1eraga number of shares oLJtstaoong during the period are adjusted for me effects of aUdilu~l/e potential equity shafi3s.

1,16 CONSOLIDATION
Subsidiaries

Sul:ISldianes are a:1enttles ol/er ",tictl the group has control. The o;;f"O\.Pcontro:s an er.!Ity ••••'hen lhe grOlJp is eQo!ed to. or has rights to, variable re':ums
from rts ifl'llOl'Iemer-l ",ith !TIe entity 3rld has the aDdty:o att"ect tnose returns lhtOt.:gn its po••••'er to cireet the (elevant aeti'llties of tne enLty. SuOsidial'es are
!lJ~l"consolidate<! from the date on ••ni::n control is transferred to tne ;j."'Qi.;P,They are jeconsolldated Irem the date that control ceases

T/'le QfOt.:pCO(J'bnes the :'nanCial statements of me oarent and its suhsu:llaries line by ~ne adding together like lIems of assets. liabilrties, equity. inc::me and
ex;:enses interGroup transactlOf'-S, balances and Lnrealised gains on transactions oetween group companteS afl'I elminated, Unrealised losses we also
eliminate<! unJes.s \he transaction provices evidence of an rrpairme.'l\ of trle tral"lsferred asset Accou,ltr1g pekoes of >ub~dtal"l9S halle been cl"angee ...mere
roecessary to ensure coosislency W'\ll the policies ad::p'..ed by tt:e gl"O'Jp

NOf'l-GOl"Itrclbng int!Hests in the reSJlls and eqUity of slJOsidiaries are snOW"'l separate~ in !TIe consolidated sta:emern of prclit aoo loss, conscftdated
statement of cnanges in equity ar.d balance sheet respedwe:y

Associates
Associates are a!t e'ltr:les o'ler "NhlcI11heGro~p has significant influence but not control or jOinl control !nl/estm€r1ts i(:assOOlr.es are accounted fer using the
eqt.:iIy melt',ot:! of ac::cunbng, at:er kltially bemg reco~nised at cost

Equity method

Under the equity mathod of accoun~ng, the in~estrrents are initiall~ recognised at cost a'lCl acjusted thereafter to recognise It-,e group's share of l!'e pcs:-
aCQJlsition profrts or losses of Ire investee in profit and less, and mE- gro\..p's sl'oare of olller corrprehensive income of lhe inveslee n other comprehenSive
,ncome

,~hen !ne greup's share of losses in an equity-acccunled i:westme.t equals or ex:;..."€ds J:s Interest in the entity, including any other unsecured Ior;;-Ierm
recei'lables, tt,e gro~p coes not recq;nise fur:ner losses, unless it r.a.; ,ncl.rred ebli:Ja:iOl1s or made payments on beha!! ot lIle other entity

Unrealised gains on Itansacticns be:ween me group and ~s assooales are el,mlnatec to :I1e e~lent of the group's Ime-est in these enb~es. Unrealised losses
are also eH."inateC unless the transaction cro'lices s',idence of anmpairment of th-i! asse! translelTed ACCOL'nting polices of eq",ity accounted in~estees
ha'le been et1anged ••••here necessar~:o ensure ~ns;slency 1'o1ththe ool:oes aco~ted by lile group



•

CONSOLJDATED FINANCIAL STATEMEIHS OF SIMPLEX INFRA DEVELOPMENT PRIVATE UMITED AND ITS SUBS1ClARIES
Notes 10 the Consolidated Financial Statements
1. Significant Accounting Policies

Changes in ownershIp inlerests
The group trems tra"tSadions with non-control~ng interesls that do f10l resl.ollm a less of conlTOl as transactions .••$ e:f\Jity owners of the group A dlange in
ov.ners/'1lp interest rasults in an ad]t.slmem tletweeo :he calTYil1g amourr.s of the controDing and non-controlling interests to reflect the:r rela!ive irtterasts in
t"le ;wbsld;ary. Any O::ifference belWe2n the amount cI tr.e adJUstrnent to noo-controllin; interests and any considerab<Jl paid or received IS recognised with..,
ecuty (Nole 23)
\'.hen trle group ceases to consolidate or equity account for an Investment because of a loss of col"ltrOl, Joint centrel or sigMicanI iT.luence. any retained
ir,terest Kl the entity is mmeasured to lI'Sfair value win the change in carrying amount recogniSed in ~fit or loss. This I.m va'ue becomes t'le initial calTYing
amount lor ltIe purposes of subseq.Jendy aa:oJnting for ti1e retai~ed interest as sr assOCiate, join: venture or Manoal asset In additicn. any 2I11ounts
pt8\'iOUsly recogl'llsed in cther comp:ehensive incolTB in respect of that en~ty are accounted fer as if t"le group had dileetly d:spcsed 0\ the relaled assets Of
liatli~lies ThIs may mean that amourts prevloosiy recognised III ether ccm;:rehensive incorTle are redasSlfied to profit cr loss.

If ~'le ownership interest in an aSSOCiateis redut::ed bu1 jolnt cont'Ol cr signfcanl :nfluence is retained., only a proportiJnale share ef Ire amounts previously
recc-gnised in otrIer comprehensIVe iIlcome are redassr.ied to Pfcfit or loss wllece appr;::priate.

1.17 TRADE RECEIVABLES
Trade receivables a'a recognised intialiy at fair vaiue ar<:l su::seq<.lootty measured at amorllsed cost using the elleewe interest methOO, less allowance for
doubtful cebls

1.18 TRADE AND OTHER PAYABLES
These arnounls represent liabdities lor goods and :rerv"=es provided to \t1e Group priOr to the end of financial year. The amounts are generally unse:.ured
Trade and oltler payables are presl!lted as current :iab<lites unless ::ayment is not due within lt1a Group.s operating cyde. They are recognised initially at
their fair value arld subsequendy measured at amortised ros1 using the effective intere'it method .



CONSOLIDATED FINANCIAL STATEMENTS OF SIMPLEX INFRA DEVELOPMENT PRIVATE LIMITED AND ITS SUBSIDIARIES

Notes to the Financial Statements

Note 3 : Non-current Investments (All amounts in Rs. Hundreds, unless otherwise stated)

Trade Investments
Unquoted
Investments in Equity Instruments

Investments in Associates

5,02,75,800 (31.03.2021: 5,02,75.800) Equity Shares of R5.10/- each of Shree
Jagannath Expressways Private Limited -Fully paid up

Sub - Total

Other than Trade Investments (Valued at cost unless stated otherwise)

•
unquoted

Others:

Investments in Equity Instruments
Quoted
Others;
Investments in Equity Instruments

Sub. Total

Total

As at 31st
March,2022

4,471,341.18

4,471,340.87

4,471,340.87

As at 31st
March,2021

5,874,082.58

5,874,082.58

5,874,082.58

I'.



CONSOLIDATED FINANCIAL STATEMENTS OF SIMPLEX INFRA DEVELOPMENT PRIVATE LIMITED AND ITS

Notes to the Financial Statements

Note 3(a): Loans (All amounts in Rs. Hundreds, unless otherwise stated)

Intercorporate Deposits

Unsecured, Considered Good

Shree Jagannath Expressways Private Limited
Others

Total

As at 31st
March,2022

6,075,768.83

6,075,768,83

Asat31st
March, 2021

6,075,768.83

6,075,768,83

I•

•



CONSOLIDATED FINANCIAL STATEMENTS OF SIMPLEX INFRA DEVELOPMENT PRIVATE LIMITED AND ITS SUBSIDIARIES
Notes to the Financial Statements

Note 4: Current Investments (All amounts in Rs. Hundreds, unless otherwise stated)

Other than Trade Investments

Investments in Mutual Funds

Axis Liquid Fund - Daily Dividend Reinvestment

Total

Aggregate amount of Unquoted Investments

As at 31st
March,2022

8,997.02

8,997.02

8,997.02

As at 31st
March,2021

8,730.32

8,730.32

8,730.32

•



CONSOLIDATED FINANCIAL STATEMENTS OF SIMPLEX INFRA DEVELOPMENT PRIVATE LIMITED AND ITS
Notes to lhe Financial Statements

Note 5: Cash and cash equival.nts (All amounts in Rs. Hundreds. unless otherwise stated)

Cash and Cash Equivalenls
Cash on hand
Cheques in hand
Balances with Banks
-in current accounts

Tolal

As al31st
March,2022

0.79

36,867.47

36,868,25

As al31s1
March,2021

0.79
15,815.81

34,853.81

50,670.41

•

•



CONSOLIDATED FINANCIAL STATEMENTS OF SIMPLEX INFRA DEVELOPMENT PRIVATE LIMITED AND ITS SUBSIDIARIES

Notes to the Financial Statements

Note 6 : Other current financial assets (All amounts In Rs. Hundreds, unless otnerwise stated)

Security deposits

Accruej Interest on Deposit

Due from Related party

Others

Total other financial assets

As at 31st
March, 2022

10,436.00

2,399,692.53

2,410,128.53

As at 31st
March,2021

1,180.00

1,403,26645

1,404,446.45

•



CONSOLIDATED FINANCIAL STATEMENTS OF SIMPLEX INFRA DEVELOPMENT PRIVATE LIMITED AND ITS SUBSIOIARIES

Notes to the Financial Statements

Note 7: Current tax assets (net) (All amounts in Rs. Hundreds, unless otherwise stated)

Current Tax Assets ( Net of Current Tax Liabilities)

Closing Balance

•

As at 31st
March, 2022

6,675.29

8,675.29

As at 31st
March, 2021

6,376.74

8,376,74



CONSOLIDATED FINANCIAL STATEMENTS OF SIMPLEX INFRA DEVELOPMENT PRIVATE LIMITED AND ITS SUBSIDIARIES

Notes to the Financial Statements

Note 8 : Other Current Assets (All amounts in Rs. Hundreds, unless otherwise stated)

Unsecured considered good, unless otherwise stated

Other Advances

Statutory Advances

Closing Balance

As at 31st
March,2022

571,708.68

52,382.76

624,091.44

As at 31st
March,2021

798,708.68

52,382.76

851,091.44

•

I•



CONSOLIDATED FINANCIAL STATEMENTS OF SIMPLEX INFRA DEVELOPMENT PRIVATE LIMITED ANO ITS SUBSIDIARIES

Notes to the Financial Statements

Note 9: Share capital

Authorised share capital

(All amounts in Rs. Hundreds, unless otherwise stated)

Numberof
Share

Amount in Rs

Equity share capital (Equity Shares of Rs 10 ,- each)

As all Apr 12021

Increase dunng the year
As at 31st March 2022

(i) Movements in equity share capital

120,000,000 12,000,000.00

120,000,000 12,000,000,00

84,590,000

84,590,000

Number of
Share

Issued, Subscribed and Paid-up:

As at 1 Apnl2021

Increase during the year
As at 31st March 2022•(ii) RIghts, preferences and restrictions attached to shares

The Company has one class of equity shares of Rs.10/. each. Each shareholder is ellsibJe for ooevale per share held.

(iii) Details of Equity Shares held by shareholders holding more than 5% of the aggregate shares in the Company

Amount in Rs

8,459,000.00

8,459,000.00

Details of shareholder

(1) Simplex Infrastructures Limited

(iv) Details of Promoters sharehoJding percentage in the Company is as under:

As at 31st
March,2022

84,590,000

100.00%

As at 31st
March,2021

8,459,000

100.00%

SI.N Name As at 31st March,2022 As at 31st March,2021 % Change

Nos. of Equity % of Equity Nos. of Equity % of Equity during the year

Shares Shares Shares Shares

1 Simplex Infrastructures Limited 84,59,00,000 100% 84,59,00,000 100% -

•



CONSOLIDATED FINANCIAL STATEMENTS OF SIMPLEX INFRA DEVELOPMENT PRIVATE LIMITED AND ITS SUBSIDIARIES
Notes to the Financial Statements

Note 10: Reserves and Surplus (AU amounts in Rs. Hundre-ds, unless otherwise stated)

Retained Earnings

Balance at the beginning of the period

Less: Remeasurement of po::t - employeement benefit obligations
Add: Profit I (Loss) for the period

As at 31st
March,2022

(1,961,264.04)

275.40

(1,380.458.17)

(3,341,446.81 )

As at 31st
March,2021

(1,870,559.32)

(663.00)

(90,041.72)

(1,961,264.04)

I•

•

Less: Appropriations

Transfer to General Reserve

Balance at the end of the period

Balance at the end of the period

(3,341.446.81) (1,961,264.04)

(3,341,446.81) (1,961,264.04)



CONSOLIDATED FINANCIAL STATEMENTS OF SIMPLEX INFRA DEVELOPMENT PRIVATE LIMITED AND ITS SUE

Notes to the Financial Statements

Note 11 : Current Borrowings (All amounts in Rs. Hundreds, unless otherwise stated)

As at 31st As at 31st
March, 2022 March,2021

Secured Borrowings

Rupee Term Loan from Financial Institution

Total

7,500,000.00

7,500,000.00

7,500,000.00

7,500,000.00

7,500,000.00

7,500,000.00

Rupee Term Loan from Financial Institution is secured by way of pledge of 100% equity shares of Simplex Infra
Development Private Limited(84,589,994 shares) ,17% equity shares of Shree Jagannath Expressways Private

i Limited(SJEPL)(24,632,542 shares) and Subordinate charge on 25,640,658 equity shares cf SJEPL ..•

,•



CONSOLIOATED FINANCIAL STATEMENTS OF SIMPLEX INFRA DEVELOPMENT PRIVATE LIMITED AND ITS SUBSIDIARIES
Notes to the Financial Statements

(All amounts in Rs. Hundreds, unless otherwise stated)
Note 12: Trade Payables

Outstanding dues to Rela:ed parties

Outstanding dues to others

Total

Trade payable ageing Schedule
As at 31st March,1022

Asat31st
March,2022

31.69906

1,144.57

32.843.63

As at 31st
March. 2021

31.998.06

53346

32.531.52

Outstanding for following perbds from due date of payment
Less than 1 1 to 2 years 2 to 3 years More than 3 Total

vear vears
Total Outstanding dues of micro enlerprises and srrall enterprises - -
Total Outstanding dues of creditors other than micro enterprises and 60099 393.75 68.83 31,780.06 32.843.63
s:r.all enterprises

Disputed dues of micro enterprises and small enterprises - - - -
Disputed dues of creditors other than micro enlerpri~es and small - -
~rises

600.99 393.75 68.83 31,780.06 32,843.63

As at 31st March,2021

Outstanding for following periods from due date of payment
less than 1 1 to 2 years 2 to 1 years More than 3 Total

,"'ear years
Tetal Outstanding dues of micro enterprises and small enterprises - - - -

Tetal Outstanding dues of creditors other than micrc enterprises and 611.75 68.83 16.00 31,834.94 32.531.52
small enterprises

Disputed dues of micro enterprises and small entel1=rises - - - -
Disputed dues of creditors other than micro enterprises and small - - -
enterprises

Total 611.75 68.83 16.00 31,834.94 32,531.52

•

--------------------------------------------_.



CONSOLIDATED FINANCIAL STATEMENTS OF SIMPLEX INFRA DEVELOPMENT PRIVATE LIMITED AND ITS SUBSIDIARIES

Notes to the Financial Statements

Note 13: Other current financial liabilities (All amounts in Rs. Hundreds, unless otherwise stated)

As at 31st As at 31st
March, 2022 March, 2021

Interest Accrued on Borrowings

Others

Simplex Infrastructures limited

Interest Accrued on Others

Due to related party

Due to Others

Total

843,750.00

37,816.79

9,300.00

890,866.79

213,827.05

3,373.79

217,200.84

•

•



CONSOLIDATED FINANCIAL STATEMENTS OF SIMPLEX INFRA DEVELOPMENT PRIVATE LIMITED AND ITS
SUBSIDIARIES
Notes to the Financial Statements

Note 14 : Other current liabilities (All amounts in Rs. Hundreds, unless otherwise stated)

Statutory Dues

Total

As at 31st
March. 2022

94,504.39

94,504.39

As at 31st
March,2021

25,595.43

25,595.43

•

i•



CONSOLIDATED FINANCIAL STATEMENTS OF SIMPLEX INFRA DEVELOPMENT PRIVATE LIMITED AND ITS SUBSIDIARIES
Notes to the Financial Statements

Note 15 : Other Income
(All amounts in Rs. Hundreds, unless otherwise stated)

Dividend income from current investments
Interest 1,1come

Miscellaneous Receipt

Liabilites no longer required and written back
Total

Year ended 31st
March,2022

266.39

1,002,501.86

51.88

1,002,820.13

Year ended 31st
March,2021

278.04

999,376.70

2,081.06

1,001,735.80

•

•



CONSOLIDATED FINANCIAL STATEMENTS OF SIMPLEX INFRA DEVELOPMENT PRIVATE LIMITED AND ITS
SUBSIDIARIES
Notes to the Financial Statements

Note 16 : Finance Cost (All amounts in Rs. Hundreds, unless otherwise stated)

Interest Expenses

Total

Year ended 31st
March,2022

937,500.00

937,500.00

Year ended 31st
March,2021

937,50000

937,500.00

•

•



CONSOLIDATED FINANCIAL STATEMENTS OF SIMPLEX INFRA DEVELOPMENT PRIVATE lIMneO AND ITS SUBSIDIARIES
Notes tQ the Financial Statements

Note 17 : Other Expenses (All amounts in Rs. Hundreds, unless otherwise stated)

Filing Fees

Ra:es & Taxes

Bank Charges

Consultation Fees and Expenses

Other Miscellaneous Expenses

Total

Year ended 31st
. March, 2022

36_00

121.00

33.91

81.00
36,713.15

36,985.06

Year ended 31st
March,2021

5.236.75

120.00
34.98

l:4,026.42

59,418.15

•

•



CONSOLIDATED FINANCIAL STATEMENTS OF SIMPLEX INFRA DEVELOPMENT PRIVATE LIMITED AND ITS SUBSIDIARIES

Notes to the Financial Statements

Note 17 (a) : Interests in other entities

(i) Interests in subsidiaries
(All amounts in Rs. Hundreds, unless otherwise stated)

Name. Country of Ownership Interest held by Ownership Interest held by
Incorporation the group non. controlling interests

As at 31st As at 31st As at 31st As at 31st
March,2022 March,2021 March,2022 March,2021

A. Subsidiaries
Maa Durga Expressways Private Limited India 99.90% 99.90% 0.10% 0.10%

Jaintia Highway Private Limited india 99.72% 99.72% 0.28% 0.28%

Maa Durga Expressways Jaintia Highway Private
Private Limited Limited

, °Jmmarised Balance Sheet As at 31st As at 31st As at 31st As at 31st
March,2022 March,2021 March,2022 March,2021

rent Assets 73,428.80 73,229.81 19,992.49 20,288.32

Current Liabilities 32,559.56 32,482.44 3,046.29 3,030.29

Net Current Assets 40,869,24 40,747.37 16,946.20 17,258.03

Non-Curre,t Assets - - - -
Non - Current Liabilities - - - -

Net Non Current Assets - - - -
Net assets 40,869.24 40,747.37 16,946.20 17,258.03

Accumulated Non Controlling interest 40.87 40.75 48.28 49.17

Maa Durga Expressways Jaintia Highway Private
Private limited Limited

Summarised statement of profit and 31st 31st 31st 31st
lOSS March,2022 March,2021 March,2022 March,2021
'evenue 31827 27804 - 2,081.06

fit I ( Loss) for the year 121.87 49.65 (31183) (235.43)

Other Comprehensive income - - - -

Total Comprehensive income 121.87 49.65 (311.83) (235.43)

Profit allocated to non controliing interest 0.12 0.05 (0.89) (0.67)

Maa Durga Expressways Jaintia Highway Private
Private Limited Limited

Summarised Cash flows 31st 31st 31st 31st
March,2022 March,2021 March,2022 March,2021

Cash flows from operating activites (67.41) (150.89) (29583) 2,04513

Cash flows from investing activities - - - -
Cash fJows from financing activities - - - -

Net increase I( decrease) in cash and cash (67.41) (150.89) (295.83) 2,045.13
equivalents



CONSOLIDATED FINANCIAL STATEMENTS OF SIMPLEX INFRA DEVELOPMENT PRIVATE LIMITED AND ITS SUBSIDIARIES

Notll's to the Financial Statemll'nts

Note 17 (b): Interests in other entities

(ii) Interests in associates (All .•mounts in Rs. Hund~s, unles$ o:herwlSoestated!

Quoted fair value Carrying Value

Name of the entity Country of % of Ownership Re'.ationship Accounting As at31.t As at 31st March As at 31st As at 31st March
Incorporation interest Method March,2022 .2021 March,2022 ,2021

Snree Jagannath EJor"essways Pnvale India 34% Associate Equity Method • • 4P1,340.87 5,874,082.58
Limited (Refef note 1 below)

No:e: 1

Goodwill arising on Acquisition Rs. 15,00,00,000 {31st March,201S: 15,oo,OO,OCO)

#- unliSted entity - no quoted plice avaHable

Summarised financial information for associates.
The latJles belOW' provide summarised financial information of associate thai are matefiallo the group The information disclosed reflects tM ammnts presented in the financial statements of Ite relevant
associate and not G-oup's share oflhose amounts. They have beel amended to reflect adjustments made by the en!itywhen using the equity ID:!thOO.

Shree Jagannatn EXJressways Private
Limited

Su ed balance sheet

Curre1t assets

Non current assets

Total Assets

Curre;"l! liabilities

Non Current Liabilities

Total Liabilities

Net Assets

ReconciliatiOn to carrying amounts

As at 31st As at 31st
March,2022 March,2021

17.381,602.47 16.084,190.00

124,453.921.11 125,460,600.00

141,835,523.59 141,544,190.00

~1 ,633,457.80 5.998.830.00

121,454,822.49 122,683.010.00

133,098,280.29 128,681,840.00

8,737,243.30 12,862,950.00

Shree Jagannath Expressways Prhate
limited

Summarised statement of profit and As at 31st As at 31st

loss Mar<;h,2022 March,2021

Opening net assets 12.862.950.00 13.143.90000

ProfiV ( loss) for the year (4.126.521.14) (279.oJO.00)

Other comprehensive income 814.43 (1,950.00)

C( J net assets 8,737,243.29 12,862,950.00,

GfOArein% 34,00% 34.00%

Group Share In INR 2,970,662.72 4.373,"03.00

Carryi'lg amount 2,970,662.72 4,373,403.00

Sumrr ansed siatement of profit and loss

Shree Jagannath EXf-ressways Private
Limited

!summarised balance sheet 31st March,2022 31st March,2021

IReverue 20,634,774 21.6~1.240

Profit IrDm continuing operations (4,126.521) (279.000)
I

(4,126,521) (279,000)IProfit for the year

Other comprehensive income 814 (1.950)
I
'Total comprehensive- income (4,125,707) (280,950)



CONSOLIDATED FINANCIAL STATEMENTS OF SIMPLEX INFRA DEVELOPMENT PRIVATE L1\i1ITED AND ITS SUBSIDIARIEI

Notes to the Financial Statements

(All amounts in Rs. Hundreds, unless otherwise stated)

•

•

18

(I)
(a)

(b)
(e)
(II)
(a)
(b)

Computation of Earnings per Equity Share (Basic and Diluted)

Basic
(i) Number of Equity Shares at the beginning of the year
Oi) Number of Equity Shares issued during the year
(iii) Number of Equity Shares at Ihe end of the year
(iv) Weighted average number of Equity Shares outstanding during the year
(v) Face Value of each Equity Share (In Rs.)

Profit: ( Loss) after Tax
Basic Eaming per Equity Share I(b)!(a)(;,)]

Diluted
Dilutive Potential Equity Shares
Diluted Eamings per Equity Share {Same as (I)(e) above)

2021-2022 2020-2021

845,900 845,900

845,SOO 845,900
845,£00 845,900

10 10
(1,380,458) (90,042)

(1.63) (0.1 I)

(1.63) (0.11)



CONSOLIDATED FINANCIAL STATEMENTS OF SIMPLEX INFRA DEVELOPMENT PRIVATE LIMITED AND ITS SUBSIDIARIES
Notes to the Financial Statements

Note 19 (a): Fair value measurement

Financial Instruments by category
(All amounts in Rs. Hundreds, unless otherwise stated)

•

•

As at 31st March, 2022 As at 31st March, 2021

FVPL FVOCI Amortised
FVPL FVOCI Amortised

Cost Cost
Financial assets

Investments 8,997.02 - 8,730.32 - -
Trade receivables - - - - -
Cash and Cash equivalents - - 36,868.25 - - 50.670.41
Loans - - 6,075,768.83 - - 6,075,768.83
Other financial assets - 2,410,128.53 - - 1,404,445.45
Total Financial Assets 8,997.02 - 8,522,765.61 8,730.32 - 7,530,885.69

Financial liabilities

Borrowings - - 7,500,000.00 - 7,500,000.00
Trade payables - 32,84363 - - 32.531.52
Others - 890,866.79 - - 217,200.84
Total Financial Liabilities - - 8,423,710.42 . - 7,749,732.36



•CONSOLIDATED FINANCIAL STATEMENTS OF SIMPLEX INFRA DEVELOPMENT PRIVATE LIMITED AND ITS SUBSIDIARIES
Notes to the Financial Statements

Note 19 (b): Fair value hierarchy (All amounts In Rs. Hundreds, unless otherwise stated)

This section explains the judgements and estimates made in determining the fair values of the financial instruments that are (a) recognised and measured at fair value and (b) measured at
amortised cost and for which fair value::; are disclosed in the financial statements. To provide an Indication about the reliability of the inputs used in determining fair value, the Company has
classified its financial instruments into the three levels prescribed under the accounting standard. An explanation of each level follows underneath the table.

At 31 March 2022 At 31 March 2021
Financial assets and liabilities measured at fair value.

Levell Level II Level III Total Levellrecurring fair value measurements Level II Level III Total

Financial assets

Financial Investments at FVPL

Investments in Mutual Funds 8,997.02 - - 8,997.02 8,730.32 - - 8,730.32
Total Financial Assets 8,997.02 - - 8,997.02 8,730.32 - - 8,730.32
Financial liabilities

Total Financial LIabilities - - - - - - - -
Level I: Level I hierarchy includes financial instruments measured using quoted prices. This includes listed equity instruments, Mutual funds that have quoted price. The fair value of all
equity instruments which are traded in the stock exchanges is valued using the closing price as at the reporting period. The Mutual fund are valued using the closing NAV.

Level II: The fair value of financial instruments that are not traded in an active markel (fOf ~xarnple, over~the-counter derivatives) IS determined using valuation techniques which maximise
the use of observable market data and rely as little as possible on entity-specific estimates. If all significant inputs required to fair value an instrument are observable. the instrument is
included in level II.

Level Ill: If one or more of the significant inputs is not based on observable market data, the instrument is included in level III



CONSOLIDATED FINANCIAL STATEME~TS OF SIMPLEX INFRA DEVELOPMENT PRIVATE LIMITED AND ITS SUBSIDIARIES
Notes to the Financial Statements

20 FINANCIAL INSTRUMENTS AND RISK M'\NAGEMENT
(AU.mounts in FU. Hlndreds, unless oll'tefWise staled)

•

•

a} Credit risk

Credit nsk refers 10 nsk tMI a counterpartr WIll cefai.,;11on its contractual obligation resulting in flnanclel loss to ~heGrcup . Credit risk anses pnmanly
from financial assets such "s Trade Receiv!:lles, Bank Ba ances arx1 Otnef" Financial Ass'lts

At ea;;h rep::Jrtlflg date, the Group measures loss allo .•••.ar.:::e for certain c ass of fif'ancial assets based on historical treo1d , industry practices and the
business environment in ••••.hich the Group ooerales

Cred'! risk •• ising from Bank 8alances and Other F,nandal Assets IS hmrted because the counterparties ere banks and r~nised companies Wltn hig/"
credit worthiness

b} Liquidity risk

liquidity ris~ is the fisk that the GfOL;p will lace In meeting ,s obligations associated ••••'th fnancial habthMs and are settled by delivering casn and other
financial assets. !he Group manal;es its Iicuidrty nsk oy ensurirg tl1at the castt and banks balances and olher sou~ces are adequate to meet Its wOi",.;ing
capital requi"emenlS

The table below provides delails regarding tre contractual natunties of significant financial liabilities as of 31 March 2022

Contractual maturities of financial liabilities Less Than 1 1.2 year 2-4 years 4 years & Total

Y'" above
Non-derivatves

80lT0"Mngs 7,500,000 00 7,500.000,00
Trade p<lyables 32.643,63 32.84353
Others 890,66679 890,866.79
Total non-deriv3tive liabilities 8,423,710.42 8,423,710.42 ,

The lable oelow provides de-.ails regard,ng the contrac: •..•al maturities of significant r,nanciai liat:ilit'es as of 31 March 2021

Contractual maturities of financial Iiabiliti!s Less Than 1 1-2 year 2-4 years 4 years & Total
year above

Non-deriyatives

Borrowirgs 7,500000 00 7,500,000.00
Trade payables 32,531.52 32,531.52
Others 217.20084 217.200.84
Total non-derivative li.abilities 7749132,36 7749732,36

c I Mal1<et risk

Marllet ri$ll. is llle nsk that he lair ...-alue cf future cash nONS of f1f1anclal inMrumenl will fluduate because of changes in marllet prices Marllet risk
comprises three types of risk: Interest rate ri;k. currency ris<; and o:hef price risk

i) Foreign currency risk

Foreign currency risk is the risk lha: the fair ~alue or future cash flows of an exposure will fll<Cluate due to changes in fcreign exchangs rates Tne GrOC;p
is not exposed to foreign currency risk as alt ':Jf its transactions are in Indian Rl<pee

ii) Interest rate risk

Interest rate r sk arises when the fair value or future cash flO'NSof a tinanClal instrument will -luc!uate because of cnanges in marllet interest rales. As the
Group has no yana~e rnteresi-bearing assets or liabilities, tlle Group's inoorrte, eX:lenses and cash flows are independent of changes in market interest
rates

iii) Other price risk

The GrolJp.s exposure to seOJrrties p6ce risk arises from rnvest.'T"ems in mutual fll'lds held b/the Group and Classified :n tte balance sheet as FVPL

The senSItivity of profit or loss to dmnges in Net Assel Value (NAVs) as at year end for inveSlments in mutual funds .

Particulars F,Y 2021-22 F.Y 2020 -21

5'i. increase in NAV would increase the pl'"ofit before tax t:y 450 <23
5% cecreas~ n NAV would decrease th~ proH before tax t:y (450) (423)
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21 ContlnQcnl LIO~IIIIY_Rs.NII.

22 Rul.h,d P."V Disclosures as P'" Ind AS 2.

•
Pu1,,,. wllh whom 1'''Ruclion ••""e'll carrlftd oul durlng the yellf etc.

Nomes 01 Related Pani ••••

Slmpl,,~ Infrnstruclu,es limited
5h", •.•Jallonnlllh E•.pmssw ••y. I"rlval" Liuu!"u

RolatJonshlp

Holding Company
ASSOclnl!!

1r.n,..01l0n& durlnglhe year B.lance out.tandlng at th" ye.r end
Nan,,' ••nd k"I.Honship For the yoar Int.r~.1 ICD To~.nl I Ad"onen InvulmMI Loona Glvonl Allvonca Rclmbll,sement I As on Non-<:"""n! Olh., l,n'''''lol Loon. Clha, Curronl Olhe, c••"nnl

Incnme Relund) OI"enJ M.d. [Rdundl Racsl"." Rnfund 01 Inyu'menla I ••• 001. nou,. nn.ncl.1
(R.'~nd I e.""n'n n", ••' ,,"'vl.lon I lI.blll" ••

AasocllllO

i;'hroe JB~llllnlllh E'~p'",u"'''Ya 2021 • 2022 -1.002.501.86 31.03.2022 •••••11.340.81 2,399.692.53 6.075.168.83
P'lVale LImIted 2019.2020 999.376.70 910.00 ~1.9911.78 31,032021 ~,874.082.58 1,403.2&64~ 6,075.16883
Holding Company

;0=Simpl ••• inlrattlructures Limited 2021 • 2022 {227,1l1l1l.1l1l} 35,047.00 31.03.2022 511,708.68 34,347.1l0
:;>019.2020 (12,00000) (701,291.32) (159.000,00) (27,n282) 31,032021 19~.r08 68

Gra"d Tnt,,1 2021.2022 1".002,501.86 {221,OOO,IlIl} 35,041.1l1l 31.03.2022 4,411,341l,87 2,399,892.n 6,075.768.83 571.108.68 34.34700
~ll1!:1 .;10:10 999,37670 (72,000 00) (701.29\.32) 910.00 57.998,78 (159,000.00) (27,732,82) 31032021 5.87408:;>58 1,403,2(;645 6,075 U,IlB3 lll8.10B 68
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