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Independent Auditor’s Report

Report on the Audit of the Standalone Financial Statements

Opinion

Basis for Opinion

To
the Members of
PC Patel Mahalaxmi Simplex Consortium Private Limited

• of the state of affairs of the Company as at 31 March 2026;
• of its profit and other comprehensive income;
• of the changes in equity; and
• of its cash flows for the year ended on that date.

Shah Katira & Associates
CHARTERED ACCOUNTANTS

We have audited the standalone financial statements of P.C. Patel Mahalaxmi 
Simplex Consortium Private Limited (“the Company ), which comprise the 
Balance Sheet as at 31 March 2026, the Statement of Profit and Loss (including 
Other Comprehensive Income), the Statement of Changes in Equity and the 
Statement of Cash Hows for the year then ended, and notes to the standalone 
financial statements, induding a summary of significant accounting polides and 
other explanatory information.

We conducted our audit in accordance with the Standards on Auditing (SAs) 
specified under Section 143(10) of the Act Our responsibilities under those 
Standards are further described in the Auditor’s Responsibilities section of 
report

• (ifi 

Wlr 
Office : ’Aditya", 1st Root, Opp. Sinchai Sadan, Near IMA House, Bhuj-Kutch • 320001.- 
M. 89054 24270,98987 97605, email: shahkatira@gmail.com

In our opinion and to the best of our information and according to the 
explanations given to us, the aforesaid standalone financial statements give the 
information required by the Companies Act, 2013 ("the Act") in the manner 
so required and give a true and fair view in conformity with the Indian Accounting 
Standards prescribed under Section 133 of the Act. read with relevant rules 
issued thereunder, and other accounting principles generally accepted in India:
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Key Audit Matters

Other Information

The Company is not required to report Key Audit Matters under the applicable 
provisions. Accordingly, no Key Audit Matters are reported.

Our opinion on the standalone financial statements does not cover the other 
information and we will not express any form of assurance conclusion thereon.

We believe that the audit evidence we have obtained is sufficient and appropriate 
to provide a basis for our opinion.

The Company’s Management and Board of Directors are responsible for the 
other information. The other information comprises the information included in 
the Company’s annual report but does not indude the financial statements and 
our auditors’ report thereon. The Company’s annual report is expected to be 
made available to us after the date of this auditor’s report.

In connection with our audit of the standalone finandal statements, our 
responsibility is to read the other information identified above when it becomes 
available and, in doing so, consider whether the other information is materially 
inconsistent with the standalone financial statements, or our knowledge obtained 
in the audit or otherwise appears to be materially misstated.

When we read the Company’s annual report, if we conclude that there is a 
material misstatement therein, we are required to communicate the matter to

: /P/FRN:15

We are independent of the Company in accordance with the Code of Ethics 
issued by the Institute of Chartered Accountants of India, together with the 
ethical requirements that are relevant to our audit under the provisions of the 
Act and the Rules thereunder, and we have fulfilled our other ethical 
respqnsibilrtiesin accordance with these requirements,

Key audit matters are those matters that, in our professional judgment, were of 
most significanoe in Our audit of the standalone financial statements of the current 
period.



Responsibilities of Management and Board of Directors

Auditor’s Responsibilities for the Audit

i

Our objectives are to obtain reasonable assurance about whether the standalone 
financial statements as a whole are free from material misstatement, whether due 
to fraud or error, and to issue an auditor's report that indudes our opinion.

This responsibility indudes maintenance of adequate accounting records for 
safeguarding the assets of the Company and for preventing and detecting frauds 
and other irregularities; selection and application of appropriate accounting 
pofides: making judgments and estimates that are reasonable and prudent and 
design, implementation and maintenance of adequate internal financial controls.

those charged with governance and take necessary actions, as applicable under 
the relevant laws and regulations.

The Board of Directors is also responsible for overseeing the Company’s financial 
reporting process. ,

The Compan/s Management and Board of Directors are responsible for the 
matters stated In Section 134(5) of the Act with respect to the preparation of 
these standalone financial statements that give a true and fair view of the financial 
position, financial performance including other comprehensive income, changes in 
equity and cash flows of the Company in accordance with the Indian Accounting 
Standards specified under Section 133 of the Act.

Reasonable assirance is a high level of assurance but is not a guarantee that an 
audit conducted in accordance with Standards on Auditing will always detect a 
material misstatement when it exists. Misstatements can arise from fraud or error 
and are considered material if, individually or in aggregate, they could reasonably 
be expected to influence the economic decisions of users taken on the basis of 
these standalone financial statements.

In preparing the financial statements, management is responsible for assessing the 
Company’s ability to continue as a going concern and using the going concern 
basis of accounting unless management intends to liquidate the Company or cease 
operations.
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We also:

As part of an audit in accordance with Standards on Auditing, we exercise 
professional judgment and maintain professional skepticism throughout the audit

• Evaluate the appropriateness of accounting policies used and the 
reasonableness of accounting estimates and related disclosures made by the 
Management and Board of Directors.

• Obtain an understanding of internal financial controls relevant to the audit 
In order to design audit procedures that are appropriate in the 
circumstances. Under Section 143(3)(i) of the Companies Act, 2013, we 
are also responsible for expressing our opinion on whether the Company 
ha^ adequate internal financial controfc with reference to standalone 
financial statements in place and the operating effectiveness of such 
controls.

• Conclude on the appropriateness of the use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant 
doubt on the Company’s ability to continue as a going concern. If we 
conclude that a material uncertainty exists, we are required to draw 
attention in our auditor’s report to the related disclosures or modify our 
opinion, as appropriate Our conclusions are based on the audit evidence 
obtained up to the date of our auditor's report. However, future events or 
conditions may cause the Company to cease to continue as a going 
concern.

• Identify and assess the risks of material misstatement of the standalone 
financial statements, whether due to fraud or error, design and perform 
audit procedures responsive to those risks, and obtain audit evidence that 
is sufficient and appropriate to provide a basis for our opinion. The risk of 
hot detecting a material misstatement resulting from fraud is higher than 
for one resulting from error, as fraud may involve collusion, forgery, 
intenttonaf omissions, misrepresentations, or the override of internal 
control.



Report on Other Legal and Regulatory Requirements

Z (A) As required by Section 143(3) of the Act, we report that

We communicate with those charged with governance regarding, among other 
matters, die planned scope and timing of the audit and significant audit findings, 
including any significant deficiencies in internal financial controls that we identify 
during our audit

• Evaluate the overall presentation, structure and content of the standalone 
financial statements, including the disclosures, and whether the standalone 
financial statements represent the underlying transactions and events hi a 
mannerthat achieves fair presentation.

We also provide those charged with governance with a statement that we have 
complied with relevant ethical requirements regarding independence, and 
communicate with them all relationships and other matters that may reasonably 
be thought to bear on our independence, and where applicable, related 
safeguards.

From die matters communicated with those charged with governance, we 
determine those matters that were of most significance in the audit of the 
standalone financial statements of the current period and are therefore the key 
audit matters. We describe these matters in our auditor’s report unless law or 
regulation predudes public disclosure about the matter or when, in extremely 
rare circumstances, we determine that a matter should not be communicated in 
our report

I. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order’') 
issued by the Central Government of India in terms of Section 143(11) of the Act 
we give in the “Annexure A” a statement on the matters specified in 
paragraphs 3 and 4 of the Order, to the extent applicable.

a) We have sought and obtained all the information and explanations which, to 
die best of our knowledge and belief were necessary for the purposes of our 
audit
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b) ‘Hie Company did not have any long-term contracts induding derivative 
contracts for which there were any material foreseeable losses.

a) The Company has disclosed the impact of pending litigations as at 31 March 
2026 on its financial position in its standalone financial statements - Refer Notes 
to the standalone financial statements.

(B) With respect to the other matters to be included in the Auditor’s Report in 
accordance with Rule II of the Companies (Audit and Auditor’s) Rules, 2014, in 
pur* opinion and to tfie best pf our information and according to the explanations 
given to us:

f) With respect to the adequacy of the internal financial controls with reference 
to standalone financial statements of the Company and the operating effectiveness 
of such controls, refer to our separate Report in “Annexure B”.

d) In our opinion, the aforesaid standalone financial statements comply with the 
Ind AS specified under Section 133 of the Act

e) On the basis of the written representations received from the directors as on 
31 March 2026 taken on record by the Board of Directors, none of the directors 
is disqualified as on 31 March 2026 from being appointed as a director in terms of 
Section 164(2) of the Act

c) There has been no delay in transferring amounts required to be transferred to 
the Investor Education and Protection Fund by the Company.

c) The Standalone Balance Sheet the Standalone Statement of Profit and Loss 
(induding otfier comprehensive income), the Standalone Statement of Changes in 
Equity and the Standalone Statement of Cash Rows dealt with, by this Report are 
tn agreement with the books of account.

b) In our opinion, proper books of account as required by law have been kept by 
the Company so far as it appears from our examination of those books.

d) (i) The management has represented that, to the best of its knowledge and 
belief, no funds have been advanced or loaned or invested (either from borrowed 
funds or share premium or any other sources or kind of funds) by the Company

’ it^f
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e) The Company has not declared any dividend during the year. Therefore, the 
question of compliance wth Section 123 of the Act does not arise.

• Based on our examination which included test checks, the company has used an 
accounting software for maintaining its books of account which has a feature of 
recording audit trail (edit log) facility and the same has operated throughout the 
year for all relevant transactions recorded in the software.

f) The reporting under Rule 11 (g) of the Companies (Audit and Auditors) Rules, 
2014 is applicable from I April 2023.

• provide any guarantee, security or the like (corn or on behalf of the Ultimate 
Beneficiaries; and

• directly or indirectly, lend or invest in other persons or entities identified in any 
manner whatsoever (“Ultimate Beneficiaries”) by or on behalf of the Funding 
Party or

(ii) The management has represented, that, to the best of its knowledge and 
belief, no funds have been received by the Company from any persons or entities, 
including foreign entities (“Funding Parties"), with the understanding whether 
recorded in writing or otherwise, that the Company shall:

(iii) Based on such audit procedures as considered reasonable and appropriate in 
the circumstances, nothing has come to our notice that has caused us to believe 
that the representations under sub clause (d) (i) and (d) (ii) contain any material 
misstatement.

* drrecdy or indirectly fend or invest in other persons or entities identified in any 
manner whatsoever (“Ultimate Beneficiaries") by or on behalf of the Company
or
* provide any guarantee, security or the like to or on behalf of the Ultimate 
Beneficiaries.

to or in any other persons or entities, including foreign entities (“Intermediaries"), 
with the understanding whether recorded in writing or otherwise, that the 
Intermediary shaft:

7 V
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(Q With respea to the matter to be included in the Auditor’s Report under 
section 197(16) of the Act

For Shah Katira & Associates 
Chartered Accountants 
FRN: I57982W

In our opinion and according to the information and explanations given to us, the 
remuneration paid by the Company to its directors during the current year is in 
accordance with the provisions of Section 197 of the Act The remuneration paid 
to any director is not in excess of the limit laid down under Section 197 of the 
Act

• Further, during the course of our audit we did not come across any instance of 
audit trail feature being tampered with. Additionally, the audit trail has been 
preserved company as per the statutory requirements for record retention.

The Ministry of Corporate Affairs has not prescribed other details under Section 
197( 16) of the Act which are required to be commented upon by us.

CA Jay Prafulbhai Shah, Partners
Membership Na 161325
Date & Mace: 15* May 2026. Bhuj-Kutch.
UDIN: 26I6I325ZCLGPDI690

157982
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Annexure: A to the Independent Auditor's Report

© According to information and explanation given to us and our examination of 
the records of the company, no proceedings have been initiated or are pending

(d) According to the information and explanation given to us and our examination 
of the records of die company, die tide deeds of ail immovable properties 
disclosed in the financial statements are held in the name of the company. - Not 
applicable as stated that that there is no immovable property owned and disclosed 
in the financial statements

(c) The Company does not have any Property, Plant and Equipment hence 
physical verification of Property, Rant and Equipment is not required hence this 
clause is not applicable.

3. (i) (a) The Company does not have any Property, Plant and Equipment hence 
nothing to be disdosed.

(e) According to information and explanation given to us and our examination of 
the records of the company, the company has not revalued its .Property, Plant and 
Equipment (including Right of Use assets) or intangible assets or both during the 
year.

(b) The Company has maintained proper records showing full particulars of 
irttangible assets if any.

Oh the basis of such checks as we considered appropriate and taking into 
consideration the information and explanations given to us and the books of 
account and other records examined by us in the normal course of audit, we 
report that

The Annexure referred to in our Independent Auditors’ Report to the members 
of the Company on the standalone financial statements for the year ended 31 
March 2026.

. fcfFRN: 157932
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(ii) (a) The Company does not have any inventory hence nothing to be disclosed.

Parti cuian. Invesunent Guarantee

NIL NIL NIL

NIL NIL NIL

(ifi)(a)(l) According to information and explanation givCTi to us and our 
examination of the records of die company, during the year the company 
has not made any investments in, provided any guarantee or security or 
granted any loans or advances in the nature of loans, secured or unsecured, 
to companies, firms, Limited Liability Partnerships or any other parties.

(b) According to information and explanation given to us and our examination of 
the records of the company, the company has not been sanctioned working 
capital limits in excess of five crore rupees, in aggregate, from banks or financial 
institutions on the basis of security of current assets. Therefore, reporting of the 
difference between quarterly returns ar statements filed by the company with 
such banks or financial institutions and the books of account of the Company is 
not applicable.

against the company for holding any benami property under the Benami 
Transactions (Prohibition) Act, 1988 (4$ of 1988) and rules made thereunder.

(2a) the aggregate amount during the year, and balance outstanding at the 
balance sheet date with respect to such loans or advances and guarantees 
or security to subsidiaries, joint ventures and associates.

Aggregate Amount given during year 
Associates

Balance as at Balance Sheet date 
Associates

(In Lakhs) 
Loan and 
advances

(2) According to information and explanation given to us and our 
examination of the records of the company the company has not made any 
investment In, provided loans to associates, employee advance in the nature 
of loans, or stood guarantee, or provided security to any other entity.

(2b) the aggregate amount during the year, and balance outstanding at the 
balance sheet date with respect to such loans or advances and guarantees 
or security to parties other than subsidiaries, joint ventures and associates.

■ Ar \
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(e) According tn information and explanation given to us and our examination c/f 
the records of the company, no loan or advance in the nature of loan granted 
which has fallen due during the year, has been renewed or extended or fresh 
loans granted to settle die overdue of existing loans given to the same parties.

(d) Since, schedule of repayment of principal and payment of interest has not been 
stipulated, there is no overdue amount of Principal or Interest.

(c) According to information and explanation given to us and our examination of 
the records of the company in respect of loans and advances in the nature of 
loans, the schedule of repayment of principal and payment of interest has not 
been stipulated.

(iii)(b) According to information and explanation given to us and our examination 
of the records of the company, the investments made, guarantees provided, 
security given and the terms and conditions of the grant of aH loans and advances 
in the nature of loans and guarantees provided are prima fade not prejudicial to 
the interest of the company.

(f) The company has not granted loans or advances in the nature of loans either 
repayable on demand or without specifying any terms or- period of repayment. 
Details in terms of, specify the aggregate amount, percentage thereof to the total 
loans granted, aggregate amount of loans granted to Promoters, related parties as 
defined in clause (76) of section 2 of the Companies Act, 2013,

NIL
NIL

NIL 
NIL

F^rticulars
Aggregate Amount during the year
Employees
Suppliers
Balance as at Balance Sheet date
Employees
Suppliers

____________ (In Lakhs)
Loan or advances

(rv) According to information and explanation given to us and our examination of 
the records of the company, in respect of loans, investments, guarantees, and 
security, the provisions of sections 185 and 186 of the Companies Act have been 
complied with.

■ pfe,157932 CO Phifer



(c) According to information and explanation given to us and our examination of 
the records of the company, the company has not taken any term loans hence this 
clause is hot applicable.

(d) According to rnformation and explanation given to us and our examination cf 
the records of the company, the company has not taken any funds on short term 
basis hence this dause is not applicable.

(viii) According to information and explanation given to us and our examination of 
the records of the company, the company have not surrendered or disclosed any 
transactions previously not recorded as income in the books of accounts during 
the year in the tax assessments under the Income Tax Act, 1961 as income during 
the year.

(ix) (a) According to information and explanation given to us and our examination 
of the records of the company, the company has not defaulted in repayment of 
loans or other borrowings or in the payment of interest thereon to any lender.

(b) According to information and explanation given to us and our examination of 
the records of the company, the company has not been dedared a wilful defaulter 
by any bank or financial institution or other lender.

(vi) According to the information and explanations given to us, the Centra! 
Government has not prescribed maintenance of cost records sunder sub- Section 
(I) of Section 148 of the Act, in respect of the activities carried on by the 
Company.

(vii) (a) According to information and explanation given to us and our examination 
of the records of the company, the company is regular in depositing undisputed 
statutory dues including Goods and Services Tax. provident fund, employees' 
state insurance, income-tax, safes-tax, service tax, duty of customs, duty of excise, 
value added tax, cess and any other statutory dues to the appropriate authorities.

(v) According to the information and explanation given to us and based on our 
examination of the records of the company, the Company has not accepted any 
deposits from public within the meaning of section 73 to 76 and other relevant 
provisions of the act and rules framed there under.

: /fe'/FRH:157982Wp'



(xi)(a) During the course of our examination of the books of accounts and 
records of the company and according to information and explanation given to us 
by the company, no fraud by the company or any fraud on the company has been 
noticed or reported during the year.

(b) According to information and explanation given to us by the company, no 
report under sub-section (12) of section F43 of the Companies Act has been filed 
by the auditors in Form ADT-4 as prescribed under rule 13 of Companies (Audit 
and Auditors) Rules, 2014 with the Central Government

(xii) (a) According to information and explanation given to us the Company is not 
a Nidhi Company, hence clause 3(xii) of the order is not applicable.

(b) According to information and explanation given co us and our examination of 
the records of the company, the company has not made any preferential 
allotment or private placement of shares or convertible debentures (fully, partially 
or optionally convertible) during the year. Accordingly, clause 3(x)(b) of the order 
is not applicable

(e) According to information and explanation given to us and our overall 
examination of the standalone financial statements of the company, we report 
that the company has not taken any funds from any entity or person on account 
of or to meet the obligations of its subsidiaries, associates or joint ventures.

(c) According to information and explanation given to us and our examination of 
the records of the company, there is no whistle-blower complaints received 
during the year by the company.

(x) (a) The company has not raised any money by way of initial public offer or 
further public offer (including debt instruments) during the year. Accordingly, 
clause 3(x)(a) of the order is not applicable.

(f) According to information and explanation given to us and procedures 
performed by us, we report that the company has not raised loans during the 
year on the pledge of securities held in its subsidiaries, joint ventures or associate 
companies.

■ \^!
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(xvii) The company has not incurred cash losses in the current finandaJ year and 
in immediately preceding financial year.

(xiv) (a) The company has 
and nature of its business.

(xvi) (a) The company is not required to be registered under section 45-lA of the 
Reserve Bank of India Act, 1934. Accordingly, clause 3(xvi)(a) of the order is not 
applicable.

(xiii) In our opinion and according to information and explanation given to us 
transactions with the related parties are in compliance with sections 177 and 188 
of Companies Act where applicable and the details have been disclosed in the 
financial statements, etc, as required by the applicable accounting standards.

(xv) h our opinron and according to information and explanation given to us the 
company has not entered into any non-cash transactions with directors or 
persons connected with directors, hence provisions of section 192 of the Act are 
not Applicable to the company.

an internal audit system commensurate with the size

(b) In our opinion and according to the information and explanation given to us 
the company has not conducted any Non-Banking financial or Housing finance 
activities. The company is not required to be registered under section 45-IA of 
the Reserve Bank of India Act, 1934. Accordingly, clause 3(xvi)(b) of the order is 
not applicable.

(d) According to information and explanation given to us, the company is not a 
Core Investment Company (CIC) or part of the Group (as per the provisions of 
the Core Investment Companies Reserve Bank) Directions 2016. Accordingly, 
Clause 3(xvi)(d) of the order is not applicable.

(c) The company is not a Core Investment Company (CIC) as defined in the 
regulations made by the Reserve Bank of India, Accordingly, clause 3 (xvi) (c) of the 
order is not applicable.

(b) The reports of the internal auditors for the period under audit were 
considered .by the statutory auditor.

'WfRN: 1579821?^'



For Shah Katira & Associates 
Chartered Accountants
FR.N: I57982W

(xxi) the reporting under clause (xxi) is not applicable in respect of audit of 
standalone financial statements of the Company. Accordingly, no comment has 
been included in respect of said dause under this report 
Accordingly, the dause (xxi) of the order is not applicable.

CA jay Frafulbhai Shah, Partnei
Membership No.: 161325
Date & Place 15* May 2026. Bhuj-Kutch.
UDIN: 26I6I325ZCLGPD1690

(xx) (a) & (b) In our opinion and according to information and explanation given 
to us, there is no unspent amount under sub-section (5) and (6) of section 135 of 
the Act pursuant to any project Accordingly, clause 3(xx)(a) and 3 (xx)(b) of the 
order is not applicable.

(xix) According to information and explanation given to us and on the basis of the 
financial ratios, ageing and expected dates of realization of financial assets and 
payment of financial, liabilities, other information accompanying the financial 
statements, the auditor’s knowledge of the fcoard of Directors and management 
plans, and based on our examination of the evidences supporting the assumptions 
nothing has come to attention which cause us to believe that material uncertainty 
exists as on the date of the audit report that company is not capable of meeting 
its liabilities existing at the date of balance sheet as and when they fall due within a 
period of one year from the balance sheet date. We however state that this is not 
an assurance as to the future viability of the company. We further states that our 
reporting is based on the facts up to the date of the Audit report and we neither 
give any guarantee nor any assurance that all liabilities felling due within a period 
of one year from the balance sheet date will get discharged by the company as 
and when they fell du&

(xviii) There has been no resignation of the statutory auditors during the year. 
Accordingly Clause 3(xviii) of the order is not applicable.

FRN: 157982 V/p 
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Opinion

(Referred to in paragraph 2(A)(f) under ‘Report on Other Legal and Regulatory 
Requirements* section of our report of even date)

Management's and Board of birectors' Responsibilities for Internal 
Financial Controls

We have audited the internal financial controls with reference to standalone 
financial statements of Mahalaxmi P C Pate! Consortium Private Limited (“the 
Company”) as of 31 March 2016 in conjunction with our audit of the standalone 
financial statements of the Company as at and for the year ended on that date

Annexure B to the Independent Auditor's Report on the standalone 
financial statements of Mahalaxmi P C Patel Consortium Private 
Limited for the year ended 31 March 2026

Report on the mtemal financial controls with reference to the aforesaid 
standalone financial statements under Clause (i) of Sub-section 3. of 
Section 143 of the Companies Act, 2013

In our opinion, the Company has, in all material respects, adequate internal 
finandaf controls with reference to standalone financial sratements and such 
internal financial controls were operating effectively as at 31 March 2026, based 
on the internal financial controls with reference to standalone financial statements 
criteria established by the Company considering the essential components of 
internal control stated in the Guidance Note on Audit of Internal Financial 
Controls Over financial Reporting issued by the Institute of Chartered 
Accountants of India (the “Guidance Note”).

The Compan/s Management and the Board of Directors are responsible for 
establishing and maintaining internal financial controls with reference to 
standalone financial statements based on the criteria established by the Company 
considering the essential components of internal control stated »n the Guidance 
Note. These responsibilities include the design, implementation and maintenance 
of adequate internal financial controls that were operating effectively for ensuring 
the orderly and efficient conduct of its business, including adherence to the 
Company s policies, the safeguarding of its assets, the prevention and detection of

/7V
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Auditors’ Responsibility

We believe that the audit evidence we have obtained is sufficient and appropriate 
to provide a basis for our audit opinion on the Company's internal financial 
controls with reference to standalone financial statements.

frauds and errors, the accuracy and completeness of the accounting records, and 
the timely preparation of reliable financial information, as required under the Act

Meaning of Internal Financial Controls with Reference to Standalone
Financial Statements

Our responsibility is to express an opinion on the Company's internal financial 
controls with reference to standalone financial statements based on our audit. 
We conducted our audit in accordance with the Guidance Note and the 
Standards on Auditing prescribed under Section 143(10) of the Act, to the extent 
applicable to an audit of internal financial controls with reference to standalone 
financial statements. Those Standards and the Guidance Note require that we 
comply with ethical requirements and plan and perform the audit to obtain 
reasonable assurance about whether adequate internal financial controls with 
reference to standalone financial statements were established and maintained and 
whether such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the 
adequacy of the interna) financial controls with reference to standalone financial 
statements and their operating effectiveness. Our audit of internal financial 
controls with reference to standalone financial statements included obtaining an 
understanding of such internal financial controls, assessing the risk that a material 
weakness exists, and testing and evaluating the design and operating effectiveness 
of internal control based on the assessed risk. The procedures selected depend 
on the auditor's judgement, including the assessment of the risks of material 
misstatement of the standalone financial statements, whether due to fraud or 
error.

A com pan/s internal financial controls with reference to standalone financial 
statements is a process designed to provide reasonable assurance regarding the 
reliability of financial reporting and the preparation of standalone financial 
statements for external purposes in accordance with z^Sf^^^ccepted
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For Shah Katira & Associates 
Chartered Accountants 
FkN: 157981W

Because of the inherent limitations of internal financial controls with reference to 
standalone financial statements, including the possibility of collusion or improper 
management override of controls, material misstatements due to error or fraud 
may occur and not be detected. Also, projections of any evaluation of the internal 
financial controls with reference to standalone financial statements to future 
periods are subject to the risk that the internal financial controls with reference 
to standalone financial statements may become inadequate because of changes in 
conditions^ or that the degree of compliance with the policies or procedures may 
deteriorate.

Inherent Unutations of Internal Finandat Controls with Reference to 
Standalone Financial Statements

accounting principles. A company’s internal financial controls with reference to 
standalone financial statements include those policies and procedures that (I) 
pertain to the maintenance of records that, in reasonable detail, accurately and 
fairly reflect the transactions and dispositions of the assets of the company; (2) 
provide reasonable assurance that transactions are recorded as necessary to 
permit preparation at standalone financial statements in. accordance with generally 
accepted accounting principles, and that receipts and expenditures of the 
company are being made only in accordance with authorisations of management 
and directors of the company; and (3) provide reasonable assurance regarding 
prevention or timely detection of unauthorised acquisition, use, or disposition of 
the company's assets that could have a material effect on the standalone financial 
statements.

■ OfBN: 157982
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CA jay Prafulbhai Shah, Farthers
Membership No.: 161325
Date & Place: 15th May 2026. Bhuj-Kutch.
UDIN: 26I6I325ZCLGPDI690



P C Patel Mahalaxmi Simplex Consortium Pvt Ltd

Stamfafone Balance Sheet as at 31st March 2026
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P C Patel MahaJaxmi Simplex Consortium Pvt Ltd

Standalone Balance Sheet as at 31st March 2026
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P C Patel Mahalaxmi Simplex Consortium Pvt Ltd 

Statement of Profit and Loss for the period ended on 31 st March 2026
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P C Patel Mahalaxmi Simplex Consortium Pvt Ltd

I

0.00 s.% 
ODO 

(206.97) 
IdiJi

ODO 
ODO 
ODO
ODO 
(2JS)

w vd tin basi arffie Bc&a at 
P C Patel Mahafaxml Simfiex 

Ccnsorthim Pvt Ud

0.00 
0.00 
ODO 
ODO 

(105)

1423.47 
130.63 

0D7 
ODO 

13056 
ODO 
ODO

130.63

11831 
(3.96) 
050 
154 
ODO 

11439

2344.72 
1.70754 

0.00
(1.175.43) 

18823 
(159.(1)

3.I0S.9S
(7194)

215.65 
3,423.47

Q.II 
0.00 

1423.36 
0.00 
ODO 

3,423/47

13037 
(8.49) 
0.68 
154 
ODO 

12430

(2542.90) 
(35957) 

ODO 
(566D5) 

7.47 
87.65 

(3.373.40) 
(2955)

ODO 
8.49 
0.00 

(159352) 
1.69759

Caah Flow From Operating A< 
Profit (Loss) before tax 
Interest hcofne 
interest Pild 
DepricBtion 
ProfitfLxxs on Safe of Fixed Assets 
_____________Operating Profit (tog) before working capitaj charge
Hovment in woHdng oftad 
bmase/Decrease in Trade recehabfc 
trureB&Oea'esie tnTfttttftpbte 
fncreue/Decxvase to bwottorfes 
increase/Decrease to Prwtskw 
Inerease/Decreue th Other Qrrent Assets 
hgeasePeorase to Other Current LbbStfes__________________

Profit eftwr working espial adjustment 
Tues Paid I MAT Credit / Deflered Tax

Standalone Statement of Cash Rows for the year ended 31 st March 2026 
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P C Patel Mahaiaxmi Simplex Consortium Pvt Ltd

Statement of dtanjes In Equfty for the period ended 31st Manh 1026
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Note I: Corporate information

Note 2: Basis of preparation and statement of compliance: -

Note 3: Significant accounting policies and key accounting estimates.

The standalone financial statements have been prepared on a historical cost l^sis, 
on the accrual basis of accounting except for certain financial assets and liabilities 
measured at fair value (refer accounting policy regarding financial instruments).

These standalone financial statements of the Company have been prepared to 
comply m all material respects with Indian Accounting Standards as prescribed 
under Section 133 of the Companies Act, KH3 (the-Act^ read wkb Rtrfe l of the 
Companies (Indian Accounting Standards) Rules. 2015 (as amended) and other 
relevant provisions of the Act Accounting policies have been consistently applied 
except where newly issued accounting standard is initially adopted or are vision 
to an existing accounting standard requires a change in the accounting policy.

The standalone financial statements are presented in Indian Rupees and all values. 
Any discrepancies in any table between totals and sums of the amounts listed are 
due to rounding oft. These financial statements are approved for issue by the 
Board of Directors on 15.05.2026.

The P.G Facet Mahafaxmi Simplex Consortium Private Limited f the company*) is 
a Joint Venture (|V) Company incorporated for execution of MDO contract at 
Gogha Surkha Lignite Mines of Gujarat Power Corporation Ltd. JV Company 
Consists of Three Members. (I) Mahalaxmi Infra Contracts Private Limited, (2) P 
C Patel Infra Private Limited and (3) Simplex Infrastructure Limited as was 
incorporated on 17th September 201,7. Major work has been awarded to the LLP 
created by the working Members of the Company namely P C Patel Mahalaxmi 
Infra LLP.

The preparation of standalone financial statements in conformity with the 
recognition and measurement principles of Ind AS requires management of the 
Company to make estimates and judgements that affect the reported balances of 
assets and liabilities, disclosures of contingent liabilities as at the date of 
standalone financial statements and die reported amounts of income and 
expenses for the periods presented. Estimates and underlying assumptions are

■plS57’82WFU*A 8HIWrcH- *1
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Siyntfieant accounting policies: -

I. Revenue recognition

Revenue excludes amounts collected on behalf of third parties.

2. Current/non-current classification

An asset is treated as current when it is:

expected to be realised or intended to be sold or consumed in normal operating 
cycle:
held primarily for the purpose of trading or operation:
expected to be realised within twelve months after the reporting period;
or Cash or cash equivalent unless restricted from being exchanged _

The Company derives revenues primarily from execution of services relaxed to 
MDO Contract. Ind AS I IS “Revenue from Contracts with Customers” 
provides a control-based- revenue recognition model and provides a five step 
application approach to be followed for revenue recognition.

Identify the contract^) with a customer;
Identify the performance obligations;
Determine the transaction price;
Allocate the transaction price to the performance obligations;
Recognise revenue when or as an entity satisfies performance obligation.

The Company presents assets and liabilities in the balance sheet based on current 
and non-current classification.

reviewed on an ongoing basis. Revisions to accounting estimates are recognised in 
the period in which the estimates are revised, and future periods are affected. 
The Company uses the following critical accounting estimates in preparation of its 
standalone financial statements.

Revenue from contracts with customers is recognised as the related services are 
performed and billed. Revenue from the end of the last invoicing to the reporting 
date is recognized as unbilled revenue.

Off RN: 157982 Wfal



or used to settle a liability for at least twelve months after the reporting period.

3. Fair value measurement

The principal or die most advantageous market must be accessible by the 
Company, ■

Provisions front contracts with- Subcontractors is recognised as the related 
services are either billed or kept as unbilled revenue. Liat>ilrty from the end of the 
last invoicing to the reporting date by the Service Provider is recognised as 
unbilled revenue.

AH other liabilities are classified as non-current Deferred tax assets and liabilities 
are classified as non-current assets and liabilities.

The operating cycle is the time between the acquisition of assets/materials for 
processing and their realisation in cash and cash equivalents. As the Company’s 
normal operating cycle is not dearly id^itifiable, it is assumed to be twelve 
months.

In the principal market for the asset or liability^ or
In the absence of a principal market, in the most advantageous market for the 
asset or liability.

Aft other assets are classified as non-current Liability is treated as current when it 
is:

Fair value is die price that would be received to sefl an asset or paid to transfer a 
liability in an orderly transaction between market participants at the Measurement 
date. The fair value measurement is based on the presumption that the 
transaction to sell the asset or transfer the liability takes place either:

Expected to be settled in normal operating cycle;
Held primarily for the purpose of trading or operation;
Due to be settled within twelve months after the reporting period; or
There is no unconditional right to defer the settlement of the liability for at least 
twelve months after the reporting period.
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4. Impairment of non-financial assets

This note summarises accounting policy for fair value measurement Other fair 
value related disclosures are given in the relevant notes.

The Company assesses, at each reporting date, whether there is any indication 
that an asset may be impaired. If any indication exists, or when annual impairment 
testing for an asset is required, the Company estimates the asset's recoverable 
amount.

An asset's recoverable amount is the higher of an asset's or cash-generating units 
(CCU) fair value fess costs of disposal and its value in use. Recoverable amount is 
determined for an individual asset, unless the asset does not generate cash inflows 
that are largely independent of those from other assets or groups of assets. When 
the carrying amount of an asset or CGU exceeds its recoverable amount, the 
asset is considered impaired and is written down to its recoverable amount

At each reporting date, the Company analyses the movements in the values of 
assets and liabilities which are required to be remeasured or re-assessed as per 
the Compan/s accounting policies. For this analysis, the Company verifies the 
major inputs applied in the latest valuation by agreeing the information in the 
valuation computation to contracts and other relevant documents.

For the purpose of fair value disclosures, the Company has determined classes of 
assets and liabilities on the basis of the nature, characteristics and risks of the 
asset or liability and the level of the fair value hierarchy as explained above.

The Company also compares the change hr the fair value of each asset and HabHity 
with relevant external sources to determine whether the change is reasonable

In assessing value in use, the estimated future cash flows are discounted to their 
present value using a pre-tax discount rate that reflects current market 
assessments of the time value of money and the risks specific to the asset In 
determining fair value less costs of disposal, recent market transactions are taken 
into account If no such transactions can be identified^ an appropriate valuation 
model is used. These calculations are corroborated by valuation multiples, quoted 
share prices for publidy traded companies or other available fair value indicators.
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Impairment losses are recognized in the statement of profit or loss.

5. Property, plant and equipment

6» Impairment

7. Inventories: -

The company does not have any inventories so nothing to disclose.

8. Financial instruments

The company does not have any tangible and intangible assets so nothing to 
disdose.

A financial instrument is any contract that gives rise to a financial asset of one 
entity and a financial liability or equity instrument of another entity.

The company does not have any property, plant and equipment, so nothing to 
disdose.

The Company bases its impairment calculation on detailed budgets and forecast 
calculations.

An assessment is made at each reporting date to determine whether there is an . 
indication that previously recognized impairment losses on assets no longer exist 
or have decreased. If such indication exists, the Company estimates the asset's or 
CGU’s recoverable amount. A previously recognized impairment loss is reversed 
only if there has been a change m the assumptions used to determine the assets 
recoverable amount since the last impairment loss was recognized. The reversal is 

■.limited so that the carrying amount of the asset does not exceed its necoverabfe 
amount, nor exceed the carrying amount that would have been determined, net 
of depreciation, had no impairment loss been recognized for the asset In prior 
years. Such reversal is recognized in the statement of profit dr loss.

• ■ II'v
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Financial assets

Initial recognition and measurement

Subsequent measurement

Debt instruments at amortised cost

Investments in subsidiaries and associate are carried at cost as per Ind AS 27 
'Separate Financial Statements*. In case, the investments are classified as heW for 
sate, such investments are accounted for in accordance with Ind AS 105 'Non- 
current Assets Held for Sale and Discontinued Operations’.

For purposes of subsequent measurement, financial assets are primarily classified 
in three categories:

A debt instrument’ is measured at the amortised cost if both the following 
conditions are met

Debt instruments at amortised cost;
Debt instruments at fair value through other comprehensive income (FVTOCI); 
and Other financial instruments measured at fair value through profit or loss 
(FVTPL).

The Company’s financial assets indude Trade and other receivable, cash and cash 
equivalents.

All financial assets, except investment in subsidiaries and associate, are recognised 
initially at fair value plus, in the case of financial assets not recorded at fair value 
throu^y profit or loss, transaction costs that are attributable to the acquisition of 
the financial asset Purchases or sales erf financial assets that require delivery of 
assets within a time frame established by regulation or convention in the 
marketplace (regular way trades) are recognised on the trade date; i.e., the date 
that the Company commits to purchase or sell the asset

The asset is held within a business model whose objective is to hold assets for 
collecting contracmal cash flows, and Contractuat terms of tive asset give rise on

]■>/
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Derecognition

Impairment of financial assets

In accordance with (nd AS (09, die Company applies expected credit loss (ECL) 
model for measurement and recognition of impairment loss on the following 
financial assets and credit risk exposure:

The objective of the business model is achieved both by collecting contractual 
cash flows and selling the financial assets; and the asset’s contractual cash flows 
represent SPPt.

Other financial instruments measured at fair value through profit /Loss 
(FVTPL)

specified dates to cash flows that are solely payments of principal and interest 
(SPPl) on the principal amount outstanding.

Debt instruments at fair value through other comprehensive income 
(FYTOCI)

A financial asset (or, where applicable, a part of a financial asset or part of a ^oup 
of similar financial assets) is primarily derecognised when the rights to receive 
cash flows from the asset have expfrecL

financial assets that are debt instruments, and are measured at amortised cost 
e^, loans, debt securities, deposits, trade receivables and bank balance;
financial assets that are debt instruments and are measured as at (VTOCJ;
Lease receivables under Ind AS 17; and
Financial guarantee contracts which are not measured as at FVTPL

A ‘debt instrument’ is classified as at the FVTOCl if both of the following criteria 
are mec

Any financial asset that does not qualify for amortized cost measurement or 
measurement at FVTOCI must be measured subsequent to initial recognition at 
FVTPL

: BlFRN: 157982' 11*1



Fmandai liabilities at fair value through profit or loss:

11 r. i n*r,-< 

Initial recognition and measurement
Financial liabilities are classified, at initial recognition, as financial liabilities at fair 
value through profit or loss or as those measured at amortised cost

The Company's financial liabilities include trade and other payables, loans and 
borrowing including bank overdrafts and financial guarantee contracts.

The Company follows ‘simplified approach’ for recognition of impairment loss 
allowance on trade receivables. The application of simplified approach does not 
require the Company to track changes in credit risk. Rather, it recognises 
impairment loss allowance based on lifetime ECLs at each reporting date, right 
from its initial recognition.

Financial liabilities at fair value through profit or loss indude finandal liabilities 
held for trading and finandal liabilities designated upon initial recognition as at fair 
value through profit or loss. Financial liabilities are classified as held for trading if 
they are incurred .for the purpose of repurchasing in the near term. Gains or 
losses on fiabHrties held for trading are recognised rn the profit or loss.

For recogmtion of impairment loss, on other financial assets and risk exposure, 
the Company determines whether there has been a significant increase in the 
credit risk since initial recognition. If credit risk has not increased significantly, 12- 
month ECL is used to provide for impairment loss. However, if credit risk has 
increased significantly, lifetime ECL is used. If, in a subsequent period, credit 
quality of the instrument improves such that there is no longer a significant 
increase in credit risk since initial recognition, then the entity reverts to 
recognising impairment loss allowance based on 12-mdnth ECL

Subsequent measurement
The measurement of financial liabilities depends on their classification, as 
described below:

Financial liabilities designated upon initial recognition at fair value through profit 
or loss are designated as such at the initial date of recognition, and only if the

A/



Financial liabilities at amortised cost:

Derecognition

9. Cash and cash equivalents

Constdermg the materiality, amortised cost does not take into account any 
discount orprernium on acquisition and fees or costs.

Financial liabilities at amortised cost include loans and borrowings and payables. 
After initial recognition, interest-bearing loans and borrowings are subsequently 
measured at amortised cost using the EIR method. Gains and losses are 
recognised in profit or loss when the liabilities are derecognized’ as well as 
through the EIR amortisation process.

A financial fiaibiffty is derecognized when the obligation under the liability is 
discharged or cancelled or expires. When an existing financial liability is replaced 
by another from the same lender on substantially different terms, or the terms of 
an existing babiiity are substantially modified, such an exchange or modification is 
treated as the derecognition of the original fiabHtty arid the. recognition- of a new 
liability. The difference in the respective carrying amounts is recognised in the 
statement of profit or loss.

Cash and cash equivalents in the balance sheet comprise cash at banks and on 
hand and term deposits with an original maturity of three months or less, which 
are subject to an insignificant risk of changes in value.

criteria in Ind AS 109 are satisfied. For liabilities designated as FVTPL, fair value 
gains/ losses attributable to changes in own credit risk are recognized in OCI. 
These gains/ losses are not subsequently transferred to the statement of profit & 
loss. However, the Company may transfer the cumulative gain or loss within 
equity. All other changes in fair value of such liability are recognised iri the 
statement of profit or loss. The Company fas not designated any financial liability 
as at fair value through profit and loss.

■ £ FRN: 157982 W fa'



10. Taxes

Current taxes

Deferred taxes

Deferred tax assets are recognised for all deductible temporary differences, the 
carry forward of unused tax credits and any unused tax losses. Deferred tax 
assets are recognised to the extent that it is probable that taxable profit will be 
available against which the deductible temporary differences, and the carry 
forward of unused tax credits and unused tax losses can be utilised, except when 
the deferred tax asset relating to the deductible temporary difference arises from 
the irritjaf recognition of an asset or liabtfity tn a transaction that is not a business 
combination and, at the time of the transaction, affects neither the accounting 
profit nor taxable profit or loss.

Deferred tax liabilities are recognised for all taxable temporary differences, 
except when the deferred tax liability arises from the initial recognition of 
goodwill or an asset or fiabilrty in a transaction that is not a business combination 
and, at the time of the transaction, affects neither the accounting profit nor 
taxable profit or loss.

Current income tax assets and liabilities are measured at the amount expected to 
be recovered from or paid to the taxation authorities. The tax rates and tax laws 
used to compute the amount are those that are enacted or substantively enacted, 
at the reporting date.

Current income tax relating to items recognised outside profit or loss is 
recognised outside profit or loss (either in other comprehensive income or in 

recognised in correfation to the underfytng 
transaction either in OCI or directly in equity. The management periodically 
evaluates positions taken rn the tax returns with respect to situations in which 
applicable tax regulations are subject to interpretation and establishes provisions 
where appropriate

1^1 \\ 
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Deferred tax is provided using the balance sheet method on temporary 
differences between the tax bases of assets and liabilities and their carrying 
amounts for financial reporting purposes at the reporting date.



I L Earnings Per Share

Deferred tax assets and UabiUties are measured at the tax rates that are expected 
to apply in the year when the asset is realised or the liability is settled, based on 
tax rates (and tax laws) that have been enacted or substantively enacted at the 
reporting date.

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable 
right exists to set off current tax assets against current tax liabilities and the 
deferred taxes relate to the same taxable entity and the same taxation authority.

Deferred tax relating to items recognised outside profit or loss is recognised 
outside profit or loss (either in other comprehensive income or in equity). 
Deferred tax hems are recognised in correlation to the underlying transaction 
either in OO or directly in equity.

The Company recognizes tax credits in the nature of MAT credit as an asset only 
to the extent that there is convincing evidence that the Company will pay normal 
income tax during the specified period, i.e., the period for which tax credit is 
allowed to be carried forward. In the year in which the Company recognizes tax 
credits as an asset, the said asset rs created by my of tax credit to the Statement 
of profit and loss. The Company reviews such tax credit asset at each reporting 
date and writes down the asset to the extent the Company does not have 
convincing evidence that it will pay normal tax during the specified period. 
Deferred tax includes MAT tax credit.

The carrying amount of deferred tax assets is reviewed at each reporting date and 
reduced to the extent that it is no longer probable that sufficient taxable profit 
will be available to allow all or part of the deferred tax asset to be utilised. 
Unrecognized deferred tax assets are re-assessed at each reporting date and are 
recognised to the extent that it has become probable that future taxable profits 
will allow die deferred tax asset to be recovered.

The basic earnings per share is computed by dividing the net profit attributable to 
equity shareholders for the period by the weighted average number of equity 
shares outstanding during the period. The number of shares used in computing 
diluted earnings per share comprises the weighted average shares considered for 
deriving basic earnings per share, and also the weighted average number of equity

157,82 ‘’W



12. Provisions & contingent liabilities

Contingent Habilrty arises when the Company has:

Company does not have any contingent liabilities hence nothing to disclose.

Contingent liabilities are not recorded in the financial statement but, ratiier, are 
disclosed in the note to the financial statements.

shares which could be issued on the conversion of all dilutive potential equity 
shares. Dilutive potential equity shares are deemed converted as of the beginning 
of the period, unless they have been issued at a later date. In computing dilutive 
earnings per share, only potential equity shares that are dilutive and that would, if 
issued, either reduce future earnings per share or increase toss per share, are 
included.

(A) a possible obligation that arises from past events and whose existence will 
be confirmed only by the occurrence or non-occurrence of one or more 
uncertain future events not wholly wrthtn the controFof the entity; or

(B) a present obligation that arises from past events but is not recognized 
because:

1. it is not probable that an outflow of resources embodying economic 
benefits will be required to settle the obligation; or

2. The amount of the obligation cannot be measured with suffident 
reliability.

: Sim. 157982 wfc] 
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Provisions are recognised when the Company has a present obligation (legal or 
constructive) as a result of a past event, it is probable that an outflow of 
resources embodying economic benefits will be required to settle the obligation 
and a reliable estimate can be made of the amount of the obligation. Company has 
provided for invoices to be received against the Amount recognized as unbifted 
revenue. When the Company expects some or all of a provision to be 
reimbursed, for example, under an insurance: contract, the? reimbursement is 
recognised as a separate asset, but only when the reimbursement is virtually 
certain. The expense relating to a provision is presented in the statement of profit 
and loss net of any reimbursement.



13. Employee benefits

14. Ind AS 116 Leases

The Company as a lessee:

Employee benefits include salaries, wages, contribution to provident fond, gratuity, 
leave encashment towards un-availed leave, compensated absences, post­
retirement medical benefits and other terminal benefits. However, company does 
not incur any expenses towards employee benefits, so nothing to disclose.

As a lessee, the Company determines the lease term as the non-cancellabte 
period of a lease adjusted with any option to extend or terminate the lease, tf the 
use of such option is reasonably certain. The Company makes an assessment on 
the expected lease term on a !ease-by-lease basis and tha^by assesses whether it 
is reasonably certain that any options ter extend or termrnatethe contract w& be 
exercised.

The Company's lease asset classes consist of leases for office. The Company 
assesses whether a contract contains a lease, at inception of a contract, A 
contract is, or contains, a lease if the contract conveys the right to control the 
use of an identified asset for a period time in exchange for consideration. To 
assess whether a contract conveys the right to control the use of an identified 
asset, the Company assesses whether, (i) the contract involves the use of an 
identified asset (ii) the Company has substantially all of the economic benefits 
from use of the asset through die period of the lease and (iii) the Company has 
the right to direct the use of the asset

At the date of commencement of the lease, die Company recognizes a right-of 
use asset ("ROIT) and a corresponding lease liability for all lease arrangements in 
which ft is a lessee, except for leases with a term of twelve months or less (short­
term feases} and low value leases. For these shortiterm and tow value teases, the 
Company recogtizes the lease payments as an operating expense on a straight 
line basis over the term of the lease. For operating leases, rental income is 
recognized on a straight line basis over the term of the relevant lease.

The right-of-use assets are initially recognized at cost, which comprises the initial 
amount of the lease liability adjusted for any lease payments made atoeggor to

'v \■ fegE |



15. Key accounting estimates

Fair value measurement of financial instruments

circumstances indicate that their carrying amounts may not be recoverable. For 
the purpose of impairment testing, the recoverable amount (i.e. the higher of the 
fair value less cost to sell and the value-in-use) is determined on an individual 
asset basis unless the asset does not generate cash flows that are largely 
independent of those from other assets. In such cases, the recoverable amount is 
determined for the Cash Generating Unit (CGU) to which the asset belongs.

Kight-of-use assets are depreciated from die commencement date on a straight 
line basis over die shorter of the lease torn and useful life of the underlying asset

the commencement date of the lease plus any initial direct costs less any lease 
incentives. They are subsequently measured at cost less accumulated depreciation 
and impairment losses.

When the fair values of financial assets and financial liabilities recorded In the 
balance sheet cannot be measured based on quoted prices in active markets their 
fair value are measured using vafnation techniques. The inputs xrthese models are 
taken from observable markets where possible, but where this is not feasible, a 
degree of judgment is required in establishing fair values, judgments include 
considerations of inputs such as liquidity risk, credit risk and volatility. Changes in 
assumptions relating to these factors could affect the reported fair value of 
financial instruments.

The lease liability is initially measured at amortized cost at the present value of 
the future lease payments. The lease payments are discounted using the interest 
rate implicit in the lease or, if not readily determinate, using the incremental 
borrowing rates in the country of domicile of these leases. Lease liabilities are 
remeasured with a corresponding adjustment to the related right of vse asset if 
the Company changes its assessment if whether it wiH exercise an extBision or a 
termination option; Lease Kabilfty and ROT asset have been separately present^ 
in the Balance Sheet and lease payments have been classified as financing cash 
flows.

7^/.
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Impairment of non-finandai assets

Taxes

Defined benefit plan

The parameter that is subject to change the most is the discount ratt* hr 
determining the appropriate discount rate, the management considers the interest

Deferred tax assets are recognised for unused tax credits to the extent that it is 
probable that taxable profit will be available against which the losses can be 
utilised. Significant management judgment is required to determine the amount of 
deferred tax assets that can be recognised, based upon the likely timing and the 
level of future taxable profits together with future tax planning strategies.

rol

The cost of the defined benefit plans and other post-employment benefits and the 
present value of the Obligation are determined using actuarial valuations, an 
actuarial valuation involves making various assumptions that may differ from actual 
developments in the future. These include the determination of the discount rate, 
future salary increases, mortality rates and future pension increases. Due to the 
complexities involved in the valuation and its long-term nature, a defined benefit 
obligation is highly sensitive to changes in these assumptions. All assumptions are 
reviewed at each reporting date.

. ||x( FRN:15Z2£; 
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Impairment exists when the carrying value of an asset or cash generating unit 
exceeds its recoverable amount, which is the higher of its fair value less costs of 
disposal and its value in use. The fair value less costs of disposal calculation is 
based on available data from binding sales transactions, conducted at arm’s length, 
for smilar assets or observabfe market.prices fess incremental costs for disposing 
of the asset The value in use calculation is based on a discounted cash flow (DCF) 
model. The cash flows are derived from the budget and do not include 
restructuring activities that the Company is not yet committed to or significant 
future investments that will enhance the asset’s performance of the CGU being 
tested. The recoverable amount is sensitive to the discount rate used for the DCF 
model as well as the expected future cash- inflows and the growth rate used for 
extrapolation purposes.

Bp^be yield

CH. $

rates of government bonds in currencies consistent with the currendes of the 
post-employment benefit obligation and extrapolated as needt 
curve to correspond with the expected term of the defined bdS
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The mortality rate is based on publicly available mortality tables. Those mortality 
tables tend to change only at intervals in response to demographic changes. 
Future salary increases are after considering the expected future inflation rates 
for the country.
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Term lean frw frundtf Institution

j I X09534I XMJ.40

D- Condi»geo* 1 hMBHiw ind Cemmltnsowte

Contfngett IhMties 
. In reipect of' Dtnu 'QOQtfon 
In rnpea of hdroct tandon 
Bank Xtormcees/FOR Seartry issued co rartous principal eonoeam 

bi Hiptfi 6F iiioente concerns 
Others

Cot lunitn tents

0.00 
000 
oxo

Trade ftyaMe • Dim ot Cretftcrs otter then bfift 
Trade pjyaftz One df Cnatnrs tf rtsrertx
Note : The Company has n« received the Mcrmatich from vendors 
reprdnj their ststu as Mero & Smd Enterprise under Mtau, SmaB and 
Medum Enterprise Devtfapmem act. 2006 Ao}, hence details 
are frcMderf to the extent mlbUe.

'I!!!W
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26 EmptoyM benefits expenses

SaEry Expgaea (JM

27 Rtnacecostt'

050 0^0

Dtpredidon * ^nertatfon 154

P C Patel Mahalaxmi Simplex Consortium Pvt Ltd 

Notes to the financial statements for the year ended 31st March 2025

nJTStJ 
0.00 

trua

5.96 
tas*

31.92456 
33SS37

0.00 
1945?

25 Purchases of StcKMn4rade7 Direct Expenses

Direct Expenses
SotsCoiiuiu apeaes
Beoric Chugs
Other Deduajcn by Prtndpl (Net)

________ ___________________________ ______ gjol

24 Other income

Interest Income on PGVO. Depodt 
lirtBWl trfflatft dniT Rettrtd-

3256154 
?,t«257

23 Revenue from Operation

MOO Contna home - BBtd 
MOO Cortrta twife*- UHMfttf

2t Deprecation aid amortisation expense

DepreOadon * ^mortatfon' 1.541

w
8.49 
tttt

(l^f 'v*\

■ R®«®ca )l
■ wSf
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P C Patel Mahalaxmi Simplex Consortium Pvt Ltd 

Notes to the financial statements for the year ended 31 st March 2026

Director
DIM 07327046 

(Rahul Kumar Dhciu)

Fcr and on betatf of the Board Of 
P C PMrf Mathafaxrni Simptm Comordwn 

Pvt Lid

Droctor 
Em 07524006 

(frabhiti M. Dfcfci)

3.25 
ftW 
0.10 
000 
0.02 
6.19 
026 
006 
3OT 
0.05

29 Other administrative expenses

i25 
OXrt 
0.06 
0.00 
034 
536 
0.69 
0.06 
3.1? 
005

Austen Remuneration
BWOnrjes
Beartc Charges
Interest On Late Pajment of GST 
Inorest On Lite hjment of TDS 
hurest On Securtt> Dtposi 
HscExp.
Maintenance OsrgB 
Proiessionai'& Consioncy Pees 
ftocessng Fees Exo

/OttfoSysiTHd 
Dholu 

PraWlttt 
Prabhu«|o***o«8^ 

./ iMS«<crar



Note No. 30: Income Taxes

TJ Components of Income-Tax Expenses

Partteutary

Nil Nil

2) Reconciliation of Effective Tax: -

Particulars

The Major components of income-tax expenses for the year ended on 3 Ist 
March 2026 and 3 Ist March 2025 are as follows: -

Yearemtetf 
31.3.2026

(Amount in Lakhs Rs.) 
Year ended 
31.3.2026 

118.31

Year ended 
31.3.2025 

130:88

(Amount in Lakhs Rs.) 
Year ended 
31.3.2025

Profit before tax from continuing and 
discontinued operations.________________
Adjustments for:-________________ ________
Expenses Not allowed as expenses__________
Adjustment for Actual Rent Paid____________
Adjustment for Depredation Co. Act & I.T Act 
Taxable Income ____________________
Tax @25.168%__________________
Deferred Tax Liability recognized___________
Profit/Loss covered under Higher/lower tax 
Rate
Adjustment of tax relating to earlier periods
Tax Expenses/Benefit

Statement of Profit & Loss
Current Tax:-!_________________________ _
Current Income-Tax________________ .______
Adlustmehr d^taxretadng to eartrerpmods 
Deferred Tax__________________________
Deferred Tax expenses
MAT Credit Entitlement___________________
Other Comprehensive Income__________
Current Tax>__________________________
Current Income-Tax __________________
Adjustment of tax relating to earlier periods
Deferred Tax___________________________
Deferred Tax expenses.___________________
MKTCredirEiTOtfgffiere_________________
Income-Tax Expenses as per statement of Profit 
& Loss

Nil 
29,85

Nil 
Nil 
Nit 

29.85

29.85
Nit 
Nil 
Nil 
Nil

Nil 
Na 
Nt 

3194

3194
Nt 
Nil 
Nil. 
Nil

238' 
(128) 

NIL 
118.61 
29.85

Nil 
Nil

Nil 
3194

0.02 
0,00 
NIL 

130.90 
3194 

__ NH
Nil

: fe/FRN: 157982
• 11*1 bhujwchJ^



3) Movement in Deferred Tax Assets/Liabilities: -

For the year ended on 3T.J.Z0Z6

Particulars

0.00 0.00 0.000.00

0.00 0.00 0.00 0.00

Note 31: Segment information

Revenue from Type of Product and Services

The primary reporting of the Company is based on the business segment. The 
Company has only one reportable business segment which is Mine Developer & 
Operation contract Accordingly; the figures appearing in these financial 
statements relate to Mine Developer & Operation contract segment and total 
revenue is from one geographical segment i.e^ India.
Information about major customers

During the year ended 3Tst March 20T6, the company has revenue from 
transaction with one external customer only.

The Operating Segments have been reported in a manner consistent wfch 
the intemalreporting provided to the Board of directors, who are the Chief 
Operating Decision Makers. They are responsible for allocating resources 
and assessing the performance of operating segments. Accordingly, the 
reportable segment is only one segment Mine Developer & Operation 
contract

Credit/ 
Charge in the 
statement of 
Profit & toss

As at 
March, 
2026

As on 
1.4.2025

(Amount in Lakhs Rs.) 
Credit/ 
Charge in other 
comprehensive 
Income.

Deferred Tax
Assets/Liabilities 
Unabsorbed 
Depredation & 
Business Losses 
Carry Forward 
Total

7 T' V'VBfRNi 157982

BHUJ-KUTCH.



Note 32: Financial Assets and Liabilities

Financial* assets by category

Particulars
Cost

8979.56 6436.66

130.63 3423.47

1355226 13345.49

22662.45 23205.62

Financial liabilities by category

Particulars^

1045&.OQ

1299159 1279028
23453.20 24181.29

Note 33: Fair values

Carrying value and fair value

FVT 
Pt

FVT
OCt

FVT 
PL

FVT 
OCt

The management assessed that cash and cash equivalents, trade receivables, 
other financial assets, trade payables, and other financial liabilities 
approximate their carrying amounts largely due to the short-term maturities 
of these instruments.

FVT 
PL

FVT 
OCI

FVT 
PL

FVT 
OCI

Amortized 
cost

A»at Hardy 34^2026^ 
Cost

Asat March 31,2026 
Cost

(Amount in Lakhs Rs.)
Afrat MarcK 3^,2025 

Cost

(Amount in Lakhs Rs.) 
As at March 31,2025 

Amortized 
Cost

Lease Liabilities 
Trade Payables 
(inck PrewsfeHi 
for Expenses) 
Other Financial 
Liabilities 
Total

Trade 
Receivable (tnd. 
Unbilled 
Revenue)_____
Cask& Cash 
Equivalents 
(ind. other 
bank balances) 
Other Financial 
Assets________
Total

Amortized 
Cost 

3.61

Amortized
Cost 

5.38

1^1
'2/FRN-.157WW Vl

BHUJ-KUTCH. 1*1 
fcK 'x? J§ i



Note 34: Financial risk management

2) Foreign currency risk

3) Credit Risk

The Company’s prindpaf finandaT Dabtlrties comprise of trade payables and 
other financial liabilities. They are primarily taken to finance and support the 
Company's operations. The Company’s principal financial assets include cash 
and cash equivalents, trade receivables and other financial assets.

For^grr currency risk is the risk tfrar the fair vatue or foture cash ftswif of an 
exposure will fluctuate because of changes in foreign exchange rates. The 
Company’s exposure to the risk of changes in foreign exchange rates relates 
primarily to the Company’s operating activities, i.e., when revenue or 
expense isdenominated in a foreign currency. Since company has no foreign 
currency transactions, ft is not exposed to foreign currency risk.

Credit risk is the risk that counterparty will not meet its obligations under a 
financial instrument or customer contract, leading to a financial loss. The 
Company is exposed to credit risk from its operating activities (primarily 
trade receivables) and from its financing activities, including deposits with 
banks and financial institutions and foreign exchange transactions. Since 
most of company’s revenue is being generated from govt, contracts; 
company is not exposed to credit risk. 

Market ri§k iS the risk tMt the fair value of fofore rash flows of a finanaal 
instrument wifi fluctuate because of changes in market prices. Market risk 
comprises three types of risk: interest rate risk, currency risk and other 
price risk, such as equity price risk or Net asset value ("NAV") risk in case 
©finvestment in mutual funds. Financial instruments affected by market risk 
include thvesfinehB, trade receivables, trade payables, foam and borrowings 
and deposits.

The Company’s exposure can be market risk, credit risk and liquidity 
risk. TheCompany’s senior management oversees the management of these 
risks. The Company's senior management ensures that financial risk 
activities are governed by appropriate policies and procedures and that 
financial risks are identified, measured and managed in accordance with the 
Company’s policies and risk objectives, ft is the Company’s policy that no 
trading in financial instruments for speculative purposes maybe undertaken.

1) Market Risk



Liquidity Risk

Particulars

Note 35; Capital Management

The company does not have any debt in its capital structure and hence the 
Gearing ratio is zero or negative

Less Than I 
Year

More Than I 
Year

The Company monitors its risk of shortage of funds through using a liquidity 
planning process that encompasses an analysis of projected cash inflow and 
outflow. The Company’s objective is to maintain a balance between 
continuity of fundingand flexibility largely through cash flow generation from 
its operating activities and the use of bank loans. The Company assessed the 
concentration of risk with respect to refinancing its debt and concluded it to 
be low. The Company has access to a sufficient variety of sources of funding.

11385.63
189758 

1328121

10458.00
201.31

10659.31

0.00
12790.28
1279018

(Amount in Lakhs Rs.) 
Total

11385.63
12790.28
24175.91

10458.00
12991.59
2344959

0.00
10892.70
1089170

The summarized maturity profile of the Compan/s financial liabilities below 
I year and above I year based on contractual undiscounted payments is 
discTosed as per relevant accounting poficy and notes to the Balance Sheet 
which is as under: -

As at Year ended on 
3131026____________
Trade & Other Payables
Other financial Liabilities
Total_______________
As at Year ended on 
3131025____________
Trade & Other Payables
Other financial Liabilities 
Total

For the purpose of the Company’s capital management capital indudes 
issued equity capital, and all other equity reserves attributable to the equity 
holders of the Company. The primary objective of the Company's capital 
management is to ensure that it maintains a strong credit rating and heakhy 
capital ratios in order to support its business and maximise shareholder’s 
value.

bhUu-kokh.
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Note 36: Related Party Transaction:-

Related Party Cfisclbsures pursuant to Ind AS 24 prescribed under the act

Holding Company

• Simplex Infrastructures Limited.

Entitles controRedby Directors or relatives of Directors

Note 37: Right of Use Asset and Lease Liabilities:-

Particulars

Movement in Lease Liability

Particulars

• P. C. Patel Mahalaxmi Infra LLP
• PC Patel Infra Pvt. Ltd.

Details of transaction taken placer with' reiaxett parties are attached ar the ©rtf of 
tfiis report

The company has right of use asset relating to office. The details and 
movement thereof Are provided below;

3=1 
</il 
L*\

______ (Amount in Lakhs Rs.) 
For the Year 

ended on 
31.32026 

_______ 5.38 
_______ 0.00 
_______ OJO 
_______ 227 

3X1

1.98 
1X3

For the Year 
ended on 
31.32025 

______ 6.76 
______ 0.00 

0.68 
______ 2.06 

 538

138
538

Opening Balance__________
Addition________________
Interest Expenses_________
Payment ______________
Closing Balance___________
Break up of Lease Liability
Current_________________
Non-Current

For the Year 
ended on 
aL.3-.2gZ5- 

______ 5.77 
0.00 

_______ t.54 
423

Opening Balance 
Addition 
Depreciation 
Closing Balance

_____ (Amount in Lakhs Rs.) 
For the Year 

ended on 
3LX2024 

423 
0.00

_______ L54
2X9

FRN: 157982 
BHUJ-KUTCH. /*,



Note 38; Earning per Share (EPS);-

DetaiTs of Easie and Diluted EPS fs incorporated in Profit & Loss statement.

Particulars

Nos. Nos.

1.00 LOO

Note 39: Dividend on Equity Shares:-

Details of Dividend Dedared and paid:*

Particulars

Final Dividend Declared and Paid

Note 40t Payment te auditors^

Details of Payment to Auditors are as follows:-

Particulars

For the year 
ended on 
3L3.2025

_______(Amount in Lakhs Rs.) 
For the year 
ended on 
31.3.202*

88.46
Nil

88.46

Audit Fees & Tax Audit Fees 
Certification and other services 
Total

Basic and Diluted EPS__________________
(i) Profit/Loss from Continuing Operations 
(») Profit from Discontinued operations______
(iii) Profit from Continuing and Discontinued 
Opemi ons_____________________________
Weighted Average Number of Shares 
(Denominator) ________________________
Weighted average number of Equity 
Shares of Rs. 10 each used for calculation
of basic and dihrted EPS________________
Basic and Diluted EPS__________________
(i) Continuing Operations________________
(ii) Discontinued operations________________
(iiQContinuing and Discontinued Operations

______ (Amount in Lakhs Rs.) 
For the Year 

ended on 
31.3.2026

_______3.25 
0.95 
4.20

_________ (Amount in Rs.) 
For the Year 

ended on 
31.3.2026 

Nil -

(Rs.)
88.46

Nil
88.46

(Rs.)
97,94

Nil
9754

For the Year 
end ed on 
31.3.2025 

Nil

97.94
Nil

97.94

For the Year 
ended on 
3I.3J2025 

3.25 
0.95 
4.20

Of KN: 157982 
U*l8HUMUTCH. 1ft



Type of Borrower Loan/Advance

Note: 4Z Dfcdbsure of Ratio: Attached at the end of the report

Note 43: Additional Regulatory Information: -

(b) According to the information and explanations given to us and on the basis of 
our examination of the records of the Company, there is no investment property 
which need valuation by a registered valuer as defined under rule 2 of the 
Companies (Registered Valuers and Valuation) Rufes, 2017.

(a) According to the information and explanations given to us and on the basis of 
our examination of the records of the Company, there is no immovable property 
owned and disclosed in the financial statements.

{c} According to the information and explanations given to us and on the basis of 
our examination of the records of the Company, the Company has not revalued 
its property, plant and equipment (including Right-of-use assets) or Intangibte 
assets or both during the year.

(e) According to the information and explanations given to us and on the basis of 
our examination of the records of the Company, there is no Capital Work in 
progress or intangible asset under development

(d) The Relevant Disclosure in respect of loan or advances in die nature of loans 
are granted to promoters, directors, and the related parties either severally or 
jointly with any other person that are (a) repayable on demand (b) without 
specifying any terms of repayment are as under.

Promotors
Directors
ICMP’s
Related Parties

% to Total Loans and 
Advances 
NIL 
NIL 
NIL 
NIL

Note: 41 Corporate Social responsibilities:- Not Applicable

(f) According to the information and explanations given to us and on the basis of 
our examination of the records of the Company, there are no proceedings

/£7 FRN: 157982 Wte 
ra bhuj-kutchJ?] 
Wk hh

Amount of 
Outstanding

NIL 
NIL 
NIL 
NIL



I

(I) According to the information and explanations given to us and on the basis of 
our examination of the records of the Company, there is no subsidiary company 
of the company, therefore compliance with number of layers of companies not 
applicable.

(h) According to the information and explanations given to us and on the basis of 
our examination of the records of the company is not declared wilful defaulter by 
any bank or financial institution or other lenders.

initiated or pending against the Company for holding any benami property under 
the Prohibition of Benami Property Transactions Act, 1988 and rules made 
thereunder.

(m) The management has represented that, to the best of its knowledge and 
belief, no funds have been advanced or loaned or Invested (either from borrowed 
funds or share premium or any other sources or kind of funds) by the Company 
to or in any other persons or entities, including foreign entities (“Intermediaries”),

(j) According to the information and explanations given to us and on the basis of 
our examination of the records of the company in case of the company there is 
no scheme of arrangement has been approved by the competent authority in 
terms of section 230 to 237 of the Companies Act, 2013. Hence, disclosure under 
this item is hot applicable.

(i) According to the information and explanations given to us and on the basis of 
our examination of the records of the company has no transactions with 
companies struck off under section 248 of the Companies Act, 2013 or section 
560 of Companies Act, 1956.

(g) According to the information and explanations given to us and on the basis of 
our examination of the records of the company, the company has not borrowed 
from banks on the basts of security of current assets and therefore, contp<M~ison 
between quarterly returns or statements of current assets filed by the company 
with banks with the books of accounts is not applicable.

(k) According to the information and explanations given to « and on the basis of 
our examination of the records of the Company, there is no charges or 
satisfaction yet to be registered with ROC which are beyond statutory period.



ity or the like to or on behalf of the Ultimate
Beneficiaries.

Other Information: -

(n) Undisclosed Income* -

(o) According to the information and explanations given to us and on the basis of 
our examination of the records of the Company, the company has not traded in 
crypto currency or virtual currency during the financial year.

• provide any guarantee, security or the like from or on behalf of the Ultimate 
Beneficiaries; and

• directly or indirectly lend or invest in other persons or entities identified in any 
manner whatsoever (“Ultimate Beneficiaries") by or on behalf of the Company 
or

According to information and explanation given to us and our examination of the 
records of the company, the company have not surrendered or disclosed any 
transactions previously not recorded as income In the books of accounts during 
the year in the tax assessments under the Income Tax Act, 1961 as income during 
the year.

(ii) The management has represented, that, to the best of its knowledge and 
belief, no funds have been received by the Company from any persons or entities, 
including foreign entities (“Funding Parties”), with the understanding, whether 
recorded in writing or otherwise, that the Company shall:

• directly or indirectly, lend or invest in other persons or entities identified in any 
manner whatsoever (“Ultimate Beneficiaries") by or on behalf of the Funding 
Party or

(p) According to the information and explanations given to us and on the basis of 
our examination of the recof-ds of the Company, The Company is noteexficed u/s

• SlFf(N:1^82W]^]] 

WXw

with the understanding, whether recorded in writing or otherwise, that the 
Intermediary shall:



Not No. 44: Other Notes on Account

(a)

(b)

(c)

(d)

135 of the Companies Act, 2013 relevant disclosure in respect of CSR Activity is 
therefore not applicable.

We have not been able to carry out physical verification of cash on hand. 
We have not been able to carry out physical verification of Closing Stock 
of Spares etc., any of the assets/investments or their deeds/documents of 
tide.

Balances of Sundry Creditors, Debtors, Unsecured Loans and advances. 
Deposits are subject to confirmation/reconciliation.

The Party has not received the information from vendors regarding their 
status as Micro & Small Enterprise under Micro, Small and Medium 
Enterprise Development act, 2006 (Act), hence it is not possible for us to 
provide details of outstanding of MSME and its aging.

For Shah- Katin* & Associates 
Chartered Accountants 
FftN: I57982W

We have relied upon the information provided by the assessee regarding 
names of relatives and consideration of transactions as of loan deposit or 
otherwise.

CAJay Prafulbhai Shah, Partner^^^g^^^

Membership No : 161325
Date& Place 15th May 2026. Bhuj-Kutch. 
U DIN: 26161325ZCLG PD1690
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• Det*R» etf Non>Civrent Assets: Other Financial Assets

1

Dotalh of other current assetse

DetaftvfOtherNwFCiuiaU. LfabSttte

P C Patel Mahalaxmi Simplex Consortium Pvt Ltd 
Annexures to the Ananda! statements for the year ended 31st March 2026

10313^2 
26534

226235 
5852 
91.77

126235
5&S2

2344£5
91.77

10.11734

26031

333837 
ODO 
ODO 
ODO 

0.00 
ODO 
ODO 
0.00 

0.00 
0.00

10<9J9 
ODO 
ODO 
ODO 
ODO 
ODO 
ODO 
ODO 
ODO 
ODO

S37&45 
0.00 
<100 
ODO 
0.00 
0.00 

0.00 
0.00 

0.00 
0.00

j.wr.n 
0.00 
o.oo 
0,00 

o.oo 
0.00 
ODO 
ooo 
0.00 
OM

Secirity Depost - PMJH?
Searny Depost - Simplex 

Seoxity Depost- PMJUf (PGVQ.)

894.43
3620

89927
3620

OB.fUtaraffng Dtduction
OB Retaniffirg Deduction • PHILIP 

OB RehandEng Deduoiai - Simplex

2344 as
91.77

Othras. Current Asiats 
GSTRecehat* 

TDS Recede

Security Depout 
Seorfty Depodt-GPCL 

Seorrty Deporit - PGVQ

zy 
,'^/fRN:157982W w 
tel BHUJ-KUTCH tyu

b Cumnt Assets: Financial Assets • Trade Receivable

Bi led
(1} Urxfaputed- CensMered Good 

Less Shan 6 months 

6 Months to I Year 
I to 2 Tear* 
IwJYear* 

Mort Than 3 Years
(!) Uhdspuod- Which love s^tfcant incresse in crecRt ride 
(®) Urtfispwed -Credit paired 
(iv) Disputed Ccnddered Good
(v> Dt^xaed > Which hm s^ifcant increase in credit risk 
(vi) Disputed - Cretft impaired

Unbffied
(0 IhKfcputed-CcnsMend Gocxl 

LHsKnGlhShSS
6 Month* to I Year 
ltol)«rs 
ItoJYear*
Here Than 3 Yars

(I) Undhputed- Whkh hne djrttam tntrase tn credit rtdt 
(B) Undisputed' CredkImpaired
(l«) Disputed-Coniidsed Good
(»j Disputed - Which have ttgrifcant inoease in credit risk 

(vi) Disputed •Credit'lmpked
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f DetaAi of other current BabStfas

Tct>J

P C Patel Mahaiaxmi Simplex Consortium Prt Ltd 

Annexu res to the financial statements for the year ended 31 st March 2026

0.00

7.71123 
ODO 
0.00 
000 
0.00 
000

(33526) 
(2195) 

(0.07) 
(101) 
(ROS) 
(005) 
(732) 
(160) 

(<3.M) 
(40C.H)

31526 
20.95 
0.07 
101 
808 
023 
731 
5.50 

25128 
640.SI

12103 
2L47 

QOS 
000 
OOO 
102 
90S 
033 

19118 
54135

Director 
DIN: 07524006 

(Pnbhdi K OWu)

Director
OIN: 07327045 

(Rahul Kumar Dhotu)

(72203) 
(21.47) 

(0J5) 
OdDO 
Oto 
000 
0.00 

(035) 
(138)

(34M8)

Cherjed coHtecmered from Sub-Contraaccor 
Dhtritt Mmcral Fund Recovery 
Nzdcmt Hrerd E^fcradon Trust Racowj 
Taxation Lots Duo co Traritit Recovery 
AfadnsanBye Ej^etse Recovery 
Appointment Otarges Recovery 
Instnnee Exposes Recovery 
LeweWhhW^es 
Other Recoverr
Scautery btaipoww Expem Recmery

7jftfr
ODO 
ODO 
ODO 
ODO 
ODO

6«.U
_____ _____________________________________  __________ ________________________ WK)

Statutory Payables 
fDS'ftyaMa 
Pnovldem hmtl Payabte

^£3(0^.

(IJMSME
(ii) Others

Us thin I Tex
1 tn 2 years
2 to 3 Tears 
More Than 3 Years

(io) Disputod dues— MSME
(tv) Psputtd dues- Others 

• Deto& of trade PayaMas

OJMSME ODO*....... ..................',"‘''1

issnt
Dholu 
Prabhulal-^^?

Total

Fcr and on behalf cf the Beard of 
P C Patel Mahaiaxmi Simplex Consortiwn

Pvt Ltd

g Direct Expenses: Other Deduction ft Recoveries

RecoverjdOnrsad by Principe 
District Mtoerd hssd Deductcm 
Natfaral Hnerrf &pfontien Trust Dedudcm 
Taxation Loss Doe toTransR-Deducnan 
MmMstrative Expense Deductoin 
Afpohwwnt Charges Deductofn 
Insurance Btpensea Deduetefo 
Leave WhhWjjcs 
(WOTiiB 
Statutory Manpenver Expenses Deductoin



P C Patel Mahalaxmi Simplex Consortium Pvt Ltd
RELATED PARTY TRANSACTION

SharehoWef
P C Patel Infra 
Private Limited

Holding
Simplex 
Infrastructures 
Ltd.

Entity 
Controlled by 
' Directors or 

Relatives of 
Directors

PC Patel 
Mahafaxmilnfra’ 
UP

Rs. fn Lakhs 
^;:AmoUnt.;e
_______ 621.76
_________5.04

26534
58.52

_______ 111.85
34,753.38

_________ 5.96
_______ 19628

10313.62
2354.12

_________0.00
10,325.10

234
024

Sub Contract Work Expenses (Inculcfing Provision)
OB Re-handling Deduction During The Year__________
OB Re-handling Deduction Balance
Security Deposit Balance_____________
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Note: 42 Disclosure of Ratio

T &98 ft97 e.«T 0.58% Not AppHcabfe

2 0.01 0.02 (0.01) -51.13%

3 NA NA NA NA Not Applicable

31.38%4 5130% -20.52% -39.54%

4.635 Not Applicable4.58 0.05 1.18%

Debt-Equity ratio (in 
Times) = Borrowing and 
Lease Liabilities/ Total 
Equity

The variance has 
arised as substantial 
increase irr average 
total equity as 
compared to 
previous year.

Equity has increased 
and borrowing has 
reduced as 
compared to last 
year.

Current Ratio (in times) 
= Totafr Current Assets/ 
Total Current Liabilities

Debt service coverage 
ratio (in Times) = Net 
wrr after taxer +• Non 
Cash Operating 
Expenses+lnterest+Oth 
er Non Cash 
Adjustments/lnterest 
and tease
Payments+Principa! 
Payements

Trade receivables
Turnover ratio (in times) 
» Revenue from 
operations /Average 
trade receivables

Return on equity ratio 
(th %) = Profit for the 
year less Preference 
dividend / Average 
TotalEquity
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6 4.72 5.12 (0.40) -7.82% Not Applicable

7 (131.61) (97.19) (34.43)

8 025% 0.28% -0.03% -10.71% Not Applicable

9 5536%36.44% -18.92%

NA10 NA NA NA Not Applicable

The variance has 
arised due to Increase 

-34.18% tn capital employed 
as comparecT to Fast 
year.

the 
from

turnover 
times) ~ Increase tn working 

capital as comapred 
35.43% to previous year has 

resulted in the said 
variation.

capital
(in

gglp

Return on Investment 
Ratio (in%)= Income 
generated from 
invested fund/ Average 
invested funds in 
treasury Investment + 
Deferred tax liabilities
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Trade payables turnover 
ratio (in times) = Cost 
of equipment and 
software licences +■ 
Other Expenses/ 
Average Trade Payable

Net 
ratio 
Revenue from
operations / Average 
working capital (i.e. 
Total current assets- 
Total Current Liabilities) 
Net Profit Ratio (in%)= 
Profit for 
year/Revenue 

__ operation?
Return on. Capital 
employes Ratio (in%)= 
Profit before tax and 
Finance Cost/ Capital 
empfoyed = Net worth 
+ Lease liabilities + 
Deferred tax liabilities


