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Shah Katira & Associates

CHARTERED ACCOUNTANTS

Independent Auditor’s Report

To
the Members of
PC Patel Mahalaxmi Simplex Consortium Private Limited

Report on the Audit of the Standalone Financial Statements
Opinion

We have audited the standalone financial statements of P.C. Patel Mahalaxmi
Simplex Consortium Private Limited (“the Company”), which comprise the
Balance Sheet as at 3| March 2026, the Statement of Profit and Loss (induding
Other Comprehensive Income), the Statement of Changes in Equity and the
Statement of Cash Flows for the year then ended, and notes to the standalone
financial statements, induding a summary of significant accounting pohcm and
other explanatory information.

In our opinion and to the best of our information and according to the
explanations given to us, the aforesaid standafone financial statements give the
information required by the Companies Act, 2013 (“the Act”) in the manner
so required and give a true and fair view in conformity with the Indian Accounting
Standards prescribed under Section 133 of the Act, read with relevant rules
issued thereunder, and other accounting principles generally accepted in Indla:

« of the state of affairs of the Company as at 31 March 202¢;
« of its profit and other comprehensive income;

» of the changes in equity; and

» of its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs)
specified under Section 143(10) of the Act Our responsibilities under those
Standards are further described in the Auditor’s Responsibilides section of opga——e_
report

Office : *Aditya”, 1st Floor, Opp. Sinchai Sadan, Near IMA House, Bhuj-Kutch - 370 001...
M. 89054 24270, 98987 97605, email : shahkatira@gmail.com
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We are independent of the Company in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of india, together with the
ethical requirements that are relevant to our audit under the provisions of the
Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements,

We believe that the audit evidence we have obtained is sufficient and appropriate
to provide a basis for our opinion.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of
most significance in our audit of the standalone financial statements of the current
period.

The Company is not required to report Key Audit Matters under the applicable
provisions. Accordingly, no Key Audit Matters are reported.

Other Information

The Company’s Management and Board of Directors are resporisible for the
other information. The other information comprises the information included in
the Comparty’s annual report but does not include the financial statements and
our auditors’ report thereon. The Company's annual report is expected to be
made available to us after the date of this auditor’s report.

Our opinion on the standalone financial statements does not cover the other
information and we will not express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our
responsibility is to read the other information identified above when it becomes
available and, in doing so, consider whether the other information is materially
inconsistent with the standalone financial statements, or our knowledge cbtained
in the audit or otherwise appears to be materiafly misstated.

When we read the Company’s annual report, if we conclude that there is a
material misstatement therein, we are required to communicate the matter to




those charged with governance and take necessary actions, as applicable under
the relevant laws and regulations.

Responsibilities of Management and Board of Directors

The Company’s Management and Board of Directors are responsible for the
matters stated in Section 134(5) of the Act with respect to the preparation of
these standalone financial statements that give a true and fair view of the financiat
position, financial performance including other comprehensive income, changes in
equity and cash flows of the Company in accordance with the Indian Accourtting
Standards specified under Section 133 of the Act.

This responsibility indudes maintenance of adequate accounting records for
safeguarding the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting
policies: making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls.

In preparing the financial staterments, management is responsible for assessing the
Company's abdity to continue as a going concern and using the going concern
basis of accounting unfess management intends to liquidate the Company or cease
operations.

The Board of Directors is also responsible for overseeing the Company's financial
reportng process. ,

Auditor’s Responsibilities for the Audit

Our objectives are to obtain reasonable assurance about whether the standafone
financial statements as a whole are free from material misstatement, whether due
~ to fraud or error, and to issue an auditor’s report that includes our opinion.

Reasonable assurance is a high level of assurance but is not a guarantee that an
audit conducted in accordance with Standards on Auditing will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material i, individually or in aggregate, they could reasonably
beé expected to influence the economic decisions of users taken on the basis of
these standalorie financial statements.




As part of an audit in accordance with Standards on Auditing, we exercise |
professional judgment and maintain professional skepticism throughout the audit. |

» [Identify and assess the risks of material misstatement of the standalone
financial statements, whether due to fraud or error, design and perform
audit procedures responsive to those risks, and obtain audit evidence thar
is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than
for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the. averride of internal

i We also:
control.

in order to design audit procedures that are appropriate in the

circumstances. Under Section 143(3)(i) of the Companies Act, 2013, we

are also responsible for expressing our opinion on whether the Company

has adequaté imernal financial controls with reference to standalone

financial statements in place and the operating effectiveness of such
| : controls. ’

.+ Obtain an understanding of internal financial controls relevant to the audit

» Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and refated disclosures made by the
Management and Board of Directors.

+ Conclude on the appropriateness of the use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant
doubt on the Company’s ability to continue as a going concern. i we
conclude that a material uncertainty exists, we are required to draw

| ' attention in our auditor’s report to the related disclosures or modify our
opinion, as appropriate. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease to continue as a going

concern,
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» Evaluate the overall presentation, structure and content of the standalone
financial statements, induding the disclosures, and whether the standalone
financial statements represent the underlying transactions and events in a
manner that achieves fair presentation,

We communicate with those charged with govemance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies. in internal financial controls that we identify
during our audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and
communicate with them all refationships and other matters that may reasonably
be thought to bear on our independence, and where applicable, related
safeguards,

From the matters communicated with those charged with governance, we
determine those matters that were of most significance in the audit of the
standafone financial statements of the current period and are therefore the key
audit matters. We describe these matters in our auditor’s report unless faw or
regulation predudes public disclosure about the matter or when, in extremely
rare circumstances, we determine that a matter should not be communicated in
our report.

Report on Other Legal and Regulatory Requireiments

t. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order")
issued by the Central Government of India in terms of Section 143(11) of the Act,
we give in the “Annexure A’ 3 statement on the matters specified in
paragraphs 3 and 4 of the Order, to the extent applicable.

2. (A) As required by Section 143(3) of the Act, we report that

a) We have sought and obtained all the information and explanations which, to
the best of our knowledge and belief were necessary for the purposes of our
audit.




b) fn our opinion, proper books of account as required by faw have been kept by
the Company so far as it appears from our examination of those books.

c) The Standalone Balance Sheet, the Standalone Statement of Profit and Loss
(including other comprehensive income), the Standalone Statement of Changes in
Equity and the Standalone Statement of Cash Flows dealt with by this Report are
in agreement with the books of account.

d) In our opinion, the aforesaid standalone financial statements comply with the
Ind AS specified under Section 133 of the Act.

e) On the basis of the written representations received from the directors as on
31 March 2026 taken on record by the Board of Diréctors, none of the directors
is disqualified as on 33 March 2026 from being appointed as a director in terms of
Secton 164(2) of the Act.

f) With respect to the adequacy of the internal financial controls with reference
to standalone financial statements of the Company and the operating effectiveness
of such controls, refer to our separate Report in “Annexure 8*.

(B) With respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditor's) Rules, 2014, in
our opinion and to the best of our information and ac¢ording to the explinations
given to us:

a) The Company has disclosed the impact of pending litigations as at 31 March
2026 on its financial position in its standalone financial statements - Refer Notes
to the standalone financial statements,

b) The Company did not have any long-term contracts induding derivative
contracts for which there were any material foreseeable losses.

c) There has been no delay in transferring amounts required to be transferred to
the Investor Education and Protection Fund by the Company.

d) {i)) The management has represented that, to the best of its knowledge and
belief, no funds have beeri advanced or loaned or invested (either from borrowed
funds or share premium or any other sources or kind of funds) by the Company




to or in any other persons or entities, including foreign entities (“Intermediaries™),
with the understanding, whether recorded in writing or otherwise, that the
Intermediary shalt:

* directly or indirectly Jend or invest in other persons or entities identified in any
manner whatsoever (“Ultimate Beneficiaries™) by or on behalf of the Company

or

» provide any guarantee, security or the like to or on behalf of the Ulimate
Beneficiaries.

(i) The management has represented, that, to the best of its knowledge and
belief, no funds have been received by the Company from any persons or entities,
including foreign entities (“Funding Parties”), with the understanding whether
recorded in writing or otherwise, that the Company shall:

= directly or indirectly, lend or invest in other persons or entities identified in any
manner whatsoever (“Ultimate Beneficiaries™ by or on behalf of the Funding
Party or

. prdvide airy’ guarantee, security or the like from or on behalf of the Ultimate
Beneficiaries; and

(iii) Based on such audit procedures as considered reasonable and appropriate in
the circumstances, nothing has come to our notice that has caused us to believe
that the representations under sub clause (d) (i) and (d) (ii) contain any material
misstatement.

e) The Company has not declared any dividend during the year. Therefore, the
question of compliance with Sectiont 123 of the Act does not arise.

f) The reporting under Rule |1(g) of the Companies (Audit and Auditors) Rules,
2014 is applicable from | April 2023,

« Based on our examination which included test checks, the company has used an
accounting software for maintaining its books of account which has a feature of
recording audit trail {edit log) facility and the same has operated throughout the
year for all relevant transactions recorded in the software.




» Further, during the course of our audit we did not come across any instance of
audit trail feawre being tampered with. Additionally, the audit wrail has been
preserved by company as per the statutory requirements for record retention.

(C) With respect to the matter to be included in the Auditor's Report under
section 197(16) of the Act

In our opinion and according to the information and explanations given to us, the
remuneration paid by the Company to its directors during the current year is in
accordance with the provisions of Section 97 of the Act. The remuneration paid
to any director is not in excess of the limit laid down under Section 197 of the
Act.

Thie Ministry of Corporate Affairs has not prescribed other details under Section
197(16) of the Act which are required to be comiented upon by us.

For Shah Katira & Associates
Chartered Accountants
FRN: 157982wW
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CA Jay Prafulbhai Shah, Partners
Membership No: 161325

Date & Place: 15% May 202¢. Bhuj-Kutch,
UDIN: 26161325ZCLGPDI16%0




Annexure: A to the independent Auditor’s Report

P. C. PATEL MAHALAXMI SIMPLEX CONSORTIUM
PRIVATE LIMITED

The Annexure referred to in our Independent Auditors’ Report to the members
of the Company on' the standalone financial statements for the year ended 31}
March 2026.

On the basis of such checks as we considered appropriate and taking into
consideration the information and explanations given to us and the books of
account and’ other records examined by us in the normal course of audit, we

report.that

3. ()} (@) The Company does not have any Property, Plant and Equipment hence
nothing to be disclosed.

(b) The Company has maintained proper records showing full particulars of
intangible assets if any.

() The Company does not have any Property, Phant and Equipment hence
physical verification of Property, Plant and Equipment is not required hence this
clause is not applicable.

{d} According to the information and explanation given to us and our examination
of the records of the company, the title deeds of all immovable properties
disclosed in the financial statements are held in the name of the company. — Not
applicable as stated that that there is no immovable property owned and disdosed
in the financial statements.

{e) Accordiné to information and explanation given to us and our examination of
the records of the company, the company has not revalued.its Property, Plant and
Equipment (including Right of Use assets) or intangible assets or both during the
year.

(f) According to information and explanation given to us and our examination of
the records of the company, no proceedings have been initiated or are pending




against the company for ho!ding any benami property under the Benami
Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made thereunder.

(ii) (a) The Company does not have any inventory hence nothing to be disclosed.

(b} According to information and explanation given to us and our examination of
the records of the company, the company has not been sanctioned working
capital fimits in excess of five crore rupees; in aggregate, from banks or financial
institrtions on the basis of security of current assets. Therefore, reporting of the
difference between quarterly returns or statements filed by the company with
such banks or financial institutions and the bocks of accaunt of the Company is
not applicable.

(ii)(@) (1) According to information and explanation given to us and our
examination of the records of the company, during the year the company
has not made any investments in, provided any guarantee or security or
granted any loans or advances in the nature of loans, secured or unsecured,
to companies, firms, Limited Liability Partnerships or any other parties,

(2) According to information and expfanation given to us and our
examination of the records of the company the company has not made any
investment in, provided Joans to assodates, employee advance in the nature
of loans, or stood guarantee, or provided security to any other entity.

(22) the aggregate amount during the year, and balance outstanding at the
balance sheet date with respect to such loans or advances and guarantees
or security to subsidiaries, joint ventures and associates,

(In Lakhs)
Particutars. Investument | Guarantee | Loan and
advances
Aggregate Amount given during year
Associates NIL NIL NIL
Balance as at Balance Sheet date
Associates o ~INIL - INIL NIL

{2b) the aggregate amount during the year, and balance outstanding at the
balance sheet date with respect to such loans or advances and guarantees
or security to parties other than subsidiaries, joint ventures and associates.




(In Lakhs)

Particutars . jloOBNOr advances
Aggregate Amount during the year

Employees NIL
Suppliers NIL

Balance as at Balance Sheet date

Employees NIL
Suppliers N

(iii)(b) According to information and explanation given to s and our examination
of the records of the company, the investments made, guarantees provided,
security given and the terms and conditions of the grant of alt loans and advances
in the nature of loans and guarantees provided are prima fade not prejudicial to -
the interest of the company.

(¢} According to information and explanation given to us and our examination of
the records of the company in respect of loans and advances. in the nature of
loans, the schedule of repayment of principal and payment of interest has not
been stipufated.

(d) Since, schedule of repayment of principal and payment of interest has not been
stipulated, there is no overdue amotint of Principal or Interest.

(e) According to information and explanation given to us and our examination of
the records of the company, no loan or advance jn the nature of loan granted
which has fallen due during the year, has been renewed or extended or fresh
loans granted to settle the overdue of existing loans given to the same parties.

(f) The company has not granted ioans or advances in the nature of loans either
repayable on demand or without specifying any terms or: period of repayment,
Detils in terms of, specify the aggregate amount, percentage thereof to the total
loans granted, aggregate amount of loans granted to Promoters, related parties as
defined in clausé (76) of section 2 of the Cornpanies Act, 2013,

(v} According to information and explanation given to us and our examination of
the records of the company, in respect of loans, investments, guarantees, and
security, the provisions of sections 185 and 186 of the Companies Act have been
complied with. ~




(v) According to the information and explanation given to us and based on our
examination of the records of the company, the Company has not accepted any
deposits from public within the meaning of section 73 to 76 and other refevant
provisions of the act and rules framed there under.

(vi) According to the information and explanations given to us, the Central
Government has not prescribed maintenance of cost records sunder sub- Section
(1) of Sectionl48 of the Act, in respect of the activities carried on by the
Comparry.

(vii} (a) According to information and explanation given to us and our examination
of the records of the company, the company is regular in depositing undisputed
. swmwtory dues including Goods and Services Tax. provident fund, employees’
_ state insurance, income-tax, sales-tax, service tax, duty of customs, duty of excise,
value added tax, cess and any other statutory dues to the appropriate authorities.

(viii) According to information and explanation given to us and our examination of
the records of the company, the company have not surrendered or disclosed any
transactions. previously not recorded as income in the books of accounts during
the year in the tax assessments under the Income Tax Act, 1961 as income during
the year.

(ix) (2) According to information and explanation given to us and our examination
of the records of the company, the company has not defaulted in repayment of
loans or other borrawings or in the payment of interest thereon to any lender.

{b) According to information and explanation given to us and our examination of
the records of the company, the company has not been dedared a wilful defaulter
by any bank or financial institution or other lender.

() According to information and explanation given to us and our examination of
the records of the company, the company has not taken any term loans hence this
clause is not applicable.

{d} According to information and explanation given to us and our examination of
the records of the company, the company has not taken any funds on short term
basis hence this dause is not applicable. PP




(e) According to information and explanation given to us and our overall
examination of the standalone financial statements of the company, we report
that the company has not taken any funds from any entity or person on account
of or to meet the obligations of its subsidiaries, associates or joint ventures.

(f) According to information and explanation given to us and procedures
performed by us, we report that the company has not raised loans during the
year on the -pledge of securities held in its subsidiaries, joint ventures or associate
companies.

(x) (a)- The company has not raised any money by way of initial public offer or
further public offer (including debt instruments) during the year. Accordingly,
clause 3(x)(a) of the order is not applicable.

(b) According to information and explanation given t us and our examination of
the records of the company, the company has not made any preferential
allotment or private placement of shares or convertible debentures (fully, partiafly
or optionally convertible) during the year. Accordingly, clause 3(x){b) of the order
is nat applicable.

{(xd)@@) During the course of our examination of the books of accounts and
records of the company and according to information and explanation given to us
by the company, no fraud by the company or any fraud on the company has been
noticed or reported during the year.

(b) According to information and explanation given to us by the company, no
report under sub-section (12) of section 143 of the Companies Act has been filed
by the auditors in Form ADT-4 as prescribed under rule |3 of Companies (Audit
and Auditors) Rules, 2014 with the Central Government.

(¢) According to information and explanation given to us and our examination of
the records of the company, there is no whistleblower complaints received
during the year by the company.

(xii} (ay _Acco_rﬁin_g to information and explanation giveh to us the Company is not
a Nidhi Company, hence dause 3(xii) of the order is nat applicable.




(dii) In our opinion and according to information and explanation given to us
transactions with the related parties are in compliance with sections 177 and 188
of Comipanies Act where applicable and the details have been disclosed in the
financial statements, etc., as required by the applicable accounting standards.

(xiv) (3) The company has an internal audit system commensurate with the size
and nature of its business.

(b) The reports of the internal auditors for the period under audit were
considered by the statutory auditor.

(xv) In ‘our opinion and according to information and expfanation given to us the
company has not entered into any non-cash transactions with directors or
persons connected with directors, hence provisions of section 192 of the Act are
not Applicable to the company.

(xvi) (a) The company is not required to be registered under section 45-1A of the
Reserve Bank of India Act, 1934. Accordingly, dause 3(xvi)(a) of the order is not
applicable.

(b) In our opinion and according to the information and explanation given to us
the company has not conducted any Non-Banking Financial or Housing Finance
actvities. The company is not required to be registered under section 45-1A of
the Reserve Bank of India Act, 1934. Accordingly, clause 3(xvi)(b) of the order is
not applicable.

~ (c) The company is not a Core Investment Company (CIC) as defined in the

regulations made by the Reserve Bank of india, Accordingly, clause 3(xvi)(c) of the
order is not applicable.

(d) According to information and explanation given to us, the company is not a
Core Investment Company (CIC) or part of the Group (as per the provisions of
the Core Investment Companies Reserve Bank) Directions 2016, Accordingiy,
Clause 3(xvi)(d) of the order is not applicable.

(xvii) The company has not incurred cash losses in the current financial year and
in imrediately preceding finaricial year,




(xvili) There has been no resignation of the statutory auditors during the year,
Accordingly Clause 3(xviii) of the order is not applicable.

(xix) According to information and explanation given to us and on the basis of the
financial ratios, ageing and expected dates of -realization of financal assets and
payment of financial liabilities, other information accompanying the financial
statements, the auditor’s knowledge of the Board of Directors and management
plans, and based on our examination of the evidences supporting the assumptions
nothing has come to attention which cause us to believe that material uncertainty
exists as on the date of the audit report that company is not capable of meeting
its liabifities existing at the date of balancé sheet as and when they fall due within a
period of one year from the balance sheet date. We however state that this is not
an assurance as to the future viability of the company. We further states that our
reporting is based on the facts up to the date of the Audit report and we neither
give any guarantee nor any assurance that all liabilities falling due withis 2 period
of one year from the balance sheet date will get discharged by the company as
and when they fall due:

() (a) & (b) In our opinion and according to information and explanation given
to us, there is no unspent amount under sub-section (8) and () of section 135 of
the Act pursuant to any project. Accordingly, clause 3(xx)(2)} and 3 (o(b) of the
order is not applicable.

(xi) The reporting under clause (xxi) is not applicable in respect of audit of
standalone financial statements of the Company. Accordingly, no comment has
been included in respect of said dclause under this report.
Accordingly, the dause (xxi) of the order is not applicable. -

For Shah Katira & Associates
Chartered Accountants
FRN: 157982W

CA jay ﬁrafulbhal Shah, Partnek
Membership No.: 161325
Date & Place: 15+ May 2026, Bhuj-Kutch.
UDIN: 26161325ZCLGPD1690
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Annexure B to the independent Auditor’'s Report on the standalone
financial statements of Mahalaxmi P C Patel Consortium Private
Limited for the year ended 31 March 2026

Report on the internal financial controls with reference to the aforesaid
standalone financial statements under Clause (i) of Sub-section 3 of
Section 143 of the Companies Act, 2013

(Referred to in paragraph 2(A)(f) under ‘Report on Other Legal and Regulatory
Requirements’ section of our report of even date)

Opinion

We have audited the internal financial controls with reference to standalone
financial statements of Mahalaxmi P C Patel Consortium FPrivate Limited (“the
Company”) as of 31 March 2026 in conjunction with our audit of the standalone
financial statements. of the Company as at and for the year ended on that date.

In our opinion, the Company has, in all material respects, adequate internal
financial controls with reference to standalone financial statements and such
internal financial controls were operating effectively as at 31 March 2026, based
on the internal financial controls with reference to standalone financial statements
criteria established by the Company considering the essential components of
intermal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Finandal Reporting issued by the Institute of Chartered
Accountants of India (the “Guidance Note™).

Management’s and Board of Directors’ Responsibilities for Internal
Finandial Controls

The Company's Management and the Board of Directors are responsible for
establishing and maintaining internal financial controls with seference to
standalone financial statements based on the criteria established by the Company
considering the essential components of internal control stated in the Guidance
Note. These responsibilities include the design, implementation and maintenance
of adequate internal financial controfs that were operating effectively for ensuring
the orderfy and efficient conduct of its business, including adherence to the
Company’s policies, the safeguarding of its assets, the prevention and detection of




frauds and errors, the accuracy and completeness of the accounting records, and
the timely preparation of reliable financiaf information, as required under the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial
controls with reference to standalone financial statements based on our audit.
We conducted our audit in accordance with the Guidance Note and the
Standards on Auditing, prescribed under Section 143(10) of the Act, to the extent

applicable to an audit of internal financial controls with reference to standalone
financial statements. Those Standards and the Guidance Note require that we
comply with ‘ethical requirements and pfan and perform the audit to obtain
reasonable assurance about whether adequate internal financial .controls with
reference to standalone financial statements were established and maintained and
whether such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the
adequacy of the internal finaricial controls with reference to standalone financial
statements and their operating effectiveness. Qur audit of internal financial
controls with reference to standalone financial statements included obtaining an
understanding of such internal financial controls, assessing the risk that-a material
weakness exists, and testing and evaluating the design and operating effectiveness
of internal control based on the assessed risk. The procedures selected depend
on the auditor’s judgement, including the assessment of the risks of material
misstatement of the standalone financial statements, whether due to fraud or
erTor.

Ve believe thit the audit evidence we have obwined is sufficient and appropriate
to pravide a basis for our audit opinion on the Company’s internal financial
controls with reference o standalone financial statemerits.

Meaning of Internal Financial Controls with Reference to Standalone
Financial Statements

A comipany’s internal financial controls: with reference to standalone financiaf
statements is a process designed to provide reasonable assirance regarding the
refiability of financial reporting and the preparation of standalone financial




accounting principles. A company's internal financial controls with reference to
standalone financial statements include those policies and procedures that (1)
pertain to the maintenance of records that, in reasonable detail, accurately and
fairly reflect the transactions and dispositions of the assets of the company; (2)
provide reasonable assurance that transactions are recorded as necessary to
permit preparation of standalone financial statements in accordance with generally
accepted’ accounting principles, and that receipts and expenditures of the
company are being made only in accordance with authorisations of management
and directors of the. company; and (3) provide redsonable assurance regarding
prevention or timely detection of unauthorised acquisition, use, or disposition of
the company’s assets that could have a material effect on the standafone financial
statements.

Inherent Limitations of Internal Financial Controls with Reference to
Standalone Financial Statements

Because of the inherent limitations of internal financial controls with reference to
standalaiie financial statements, including the possibility of collusion or improper
management override of controls, material misstatements due to error or fraud
may occur and not be detected. Also, projections of any evaluation of the internal
financial controls with reference to standalone financial statements to future
periods are subject to the risk that the internal financial controls with reference
to standalone financial statements may become inadeguate because of changes in
conditions, or that the degree of compliance with the policies or procedures may
deteriorate. o

For Shah Katira & Associates
Chartered Accountants
FRN: 157982W

b
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CA Jay Prafulbhai Shah, Partners
Membership No.: 161325

Date & Place: 15t May 2026. Bhuj-Kutch.
UDIN: 26161325ZCLGPD1690
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P C Patel Mahalaxmi Simplex Consortium Pvt Ltd
Standatone Balance Sheet as at 31st March 2026

'St 4 W e
e

(!) ;
(R) [Non - Current Assets
{a) {Property, Pant and Equipment .00 0.00
(b} {Right of use assets 37 269 423
(<) |Caphal WorksimProgress 0.00 0.00
(d) linvestivent Properties Q.00 0.00
(¢) |Goodwil 0.00 0.00
() [Other Iniangible Assets 000 0.00
(® {intangitte Assecs Under Development 0.00 0.00
(h} {Biological Assets Other Than Bearer Phnts 0.00 0.00
{i} |Financial Assets
(i) investments 0.00 .00
(M) Trade receivables
Billed 0.00 0.00
Unbiled 0.00 0.00
(@) Loans 0.00 0.00
(v) Other Financial Assets 4 13.546.89 1333972
(i} {Oeferred Tax Assets (Net) ' S 0.00 0.00
(k) |Other Non-current Assets 6 0.00 0.00
b Sad tora) ) 13,5458 13,344.15
(B) |Current Assets
{2) {Inventories 0.00 ' 0.00
() Investrents ’ 0.00 0.00
() Tradg Recehvables ]
Billed 7 577845 304979
Unbilled 7 32011 3,386.87
(#) Cash and Cash Equivalents 8 13D.63 342347
{w) Bank Bakimees other dhem (i) shove 0.00 000
(v) Loans 9 0.00 0.00
(vl) Other Fimanciat Assecs 10 537 - 537
() |Current Tax Assets (Net} 1" 337.36 339.78
{d) }Other Current Assets 12 930.63 93547 |
Sub total 10,381.55 11,140.95

Qe o3 AT S M TOTAL ASSEY S|, 0 b 181 23 93313 [ S0 24488010
Asperounudk report of even date.
For Shah Katira & Associates For and on behalf of the Board of
Chartered Accourtants P C Patel Mahalzaxmi Simplex
FRN: 157982W Consortium Pyt Ltd
- 1" pighaly igned
' : Dholu \w‘aw
- Prabhulal Oate: 206.05.22
) 185108 +0530
CA ]zy Pra!ulbhal Shah, P Director birector B
Membership No. 161325 _ DIN: 07524006 DIN: 07327045
Date & Place : [5¢h May 2026, Bhuj- Kuedh {Prabholal M. Dhols)  (Rahul Kurmar Dholu)

UDIN: 26161 325ZCLGPD 1690



P C Patel Mahalaxmi Simplex Consortium Pvt Ltd
Standalone Balance Sheet as at 31st March 2028

Rs. In Lakhs
2) EQU!TY AND LIABIUTIES
Equity
{a) |Equity Share Capital 13 10.00 10.00
(b} |Other Equity 14 31609 227.65
TOTFAL EQUITIES ' 326.09 237.45
Liabilities
(A} [Non Current Liabilities
(3) iFinancial Eabilities
{i) Lease Lishilices k74 163 351
(%) Borrowings i5 0.00 0.00
(&) Trade Payable 0.00 0.00
{iv} Other financil fabiities 16 1299160 12,79028
(b) {Provisions 0.00 0.00
() |Deferred tax Babilities {net) 17 0.00 000
() [Othés non cuirent Ribiities 0.60 0.00
Sub total 12,993.23 12,793.89
(B) [Current Liabilitics
(@) iFinancial Ealikities
(i) Lease Liabiities 37 1.98 177
() Bovrowhigs 18 0.00 020
{i#) Trade Payable 19 7,36267 772223
{iv) Other financial liabikties 0.00 8.00
(b) {Provisions : 20 3,095.24 3,663.40
(c) |Other current habilities 21 15182 66,16
{d) |Current cax fiabilities (Net) 000 0.00
Subd total 10,613.2) _ 11,453.56
TOTAI. LIABILITIES 23,607.04 4
Contmgznt l.abtﬁua
-As-per our audit report of even date, - -
For $hah Katira & Associates For and on behaff of the Board of
Charvered Accouhants P C Patel Mahalaxmi Simplex
Consortium Pyt Ltd
Dholu:
RN 157982 W Prabh’ m”“
HUJ-KUTCH. oD 02
2\ w 4 ulal B -
CA Jay Prafulbhai Shah, Director Director
Membership No. 181325 DIN: 07524006 DIN: 07327045

Date & Place : I5th May 2036 , Bhvj - Rusch'
UDIN: 2616) 325ZCLGPDI 650

(Prabhubal M. Dhoks)  (Rahul Kumar Dfiolu}




P C Pate! Mahalaxmi Simplex Consortium Pvt Ltd

Statement of Profit and Loss for the period ended on 31st March 2024

ib.tnum

gy A T '. ,m ~'~::
$2¢ «w;rqr"' e g S A «-;m-f: iy
8317
1871
Totad ncorms (4i1) 25,749.06. 35,330.44.
fa) Cost of rraterials consumed .00 0.00
(b) [Purchases of Stock-inwrade / Direct Bxpernes 3561497 3518433
{c) |Crarges i stack of fnished goods, work-in-progress & cadeintrade .00 000
{dy |Erployecbeneft wperae % 000 000
(e} [Fnance costs 27 0.50 068
(0 |Deprecaion and amortistion expense 2 1.4 1.54
@ [Impeirnent expensaticesis 0.00 000
(h) [Other expenses 13.74 1300
™ Total Expersaes (V) 35,630.75 35,199.56
™ ;mmaw&&mmkmarnm 118,31 130.9%
M} |Bxception) items .J‘ 0.00 0.00
_'; ;‘» : a@'ﬁ“i Jt?;‘x-’ ‘E‘:'}i?'&"iﬁ-' ey XM;.J‘MBM T;&mfi?{ﬁ'ﬂ -"‘-.Jg {g&{’a' ,,,)\, Do :'3...“"4
V1) |Tax Bxperisas
{a) |Curvent Tax 2985 J2L54
(b} |[Ocflered Tox 0.00 0.00
{c) [Previous Year Income Tax Exoesy Deficit 0.00 0.00
Total Tax Expenses (Vi) 29.65 33.94
£x] Prddt.nu after tax from Continuing Opacations (VI1-VIL) 38.44 97.94
(] {Dtscontimed Oparstion
{a) [Profitf/{loss) from discontinued operations 0.00 0.00
{b) [Tax Bperce of discontinued operations 0.00 0.00
> Proﬁtﬂm after tax from DWOp.nm ‘ 0.00 0.00
D A R0 - Proke Ko o tha Pred DRSO U AT
DXI} [Ocher -‘.. [
{2) !umd‘tdﬂmcber&ydedm?&t 0.00. .00
) jinoome tx relating to keivs dat wilk not be recizssified to PAL 000 000
{¢) {hemo tat may be reclaxibed to PEL 0.00 0.00
()] Mnxmmdmmbemdzsﬂulwm 0.00 Q.00
pavil. Total Other comp ive | for tw pariod 0.00 0.00
pvi| . Total Comprehensive | Sor the period (Xii + XIV) 88,46 9794
[XV1] {Earning Per Equity Shares (for continuing operation) '
1. Basic inRa. 8846 9794
2 Oihted inRa: 8846 9754
TXVIT] [Exrring Par Equity Shares (for discontinued operation)
§. Basic in Rs. 0.00 000
2 Dikgted i Rs. 0.00 0.00
[XVINJ{Easming Per Equity Shares (for continuing & discontinued operations)
| Basic in Rs, 6846 97.94
20Mted nRs. _ BB4S 9794
As per our audit report of evers date.
For and on betnif of the Baard of
P C Patet Matatwornd Simplex
Consortium Pve Led
Cigkaty Soned
Dhotu  moren
. Pmbh}hl:azw
CA lay Prafulbhai Shah, pm\__/E Ba6es> Director Director
Membershio No. 161325 DIN: 07524006 DIN: 07327045

Date & Pace : 15th May 2026, Bhy - Kuach
UDIN: 26161325ZCLGPDI 630

(Frabtida M. Dholu) (Rahul Kumir Dhelu)



P C Patel Mahalaxmi Simptex Consortium Pvt Ltd
Standalone Statement of Cash Flows for the year ended 31st March 2024

RS. ln Lall!ls

P TrSTI

Operating Profit (Loss} before working capital charge! 11439 124.60
Movment in worldng caital
Increase/Decrease in Trade réceivable (.542.90) 254472
increxssDenreise i TrIse thyrble (35957 1707.54
increase/Decrease in bnventories 000 .00
tncrease/Decrease i Provisions (568.05) (i.47543)
Increase/Decrease h Other Current Assets 747 188.23
Increase/Decrease in Other Current {iabilities 97.65 (159.11)
Profit after working capial adjustment (3375.40) 3,108.95
'I’axu Pmd L MA? Cmd!z / Dc&md Tn . (25.85) {32.%4)
e ) BRI F G SRR R AT 1A
0.00 0.00
5.96 645
0.00 0.00
(06.97) (1.893.82)
- 36834 1857.5%
#“’J’xf;;a%f;“i, b (B 5 T T DAL 1224
000 0.00
Procoeds from share apphcation 0.00
Recelped (Paymend) of Unsecured toans 0.00
Reciept! (Payrens) of Seased Loans 0.00
Pa)!nem dﬁ.me nmndal thilq 2.29)
n'{‘, A ,g‘;’ o 'y r”:l‘"':« “"}&am ;
T 'L,"" L Caoh Eumaians (“”9 R DA A e
M&quahh@mddwm 141347
Cash & Cash equivalents at the end of the year 130.63
Cashi in harid 0.07
Babince with bank 0.0
- In Current Alc. 130.56 342336
- In Bank Depostt 0.00 0.00
« Cheques on hand 0.00 000
Totxd 130.63 3,421.47
As per our udit report of even date.
For Shah Katirs & Résochites’ FoF 570 66 beall of 5 BoaFd of
Clartered Accountants P C Patel Mahataxmi Simplex
FRN: 157982W Consortium Pvt Ltd

Dholu '{:mtyw

Prabhul sesas
vt 20

al RARC T

CA jay Prafulbhai Shah,
Menibérship No. 161325
Date & Plce : |5th May 2026 , 8tag=
UDIN: 26161325ZCLGPD 1690

Director Director
DIN:07524005  DIN: 07327045
(Prabhwsiat M. Dhols) (Ratd Kumir Dhoks)



P C Patel Mahataxmi Simplex Consortium Pvt Ltd
Statement of changes In Equity Tor the period ended 3 Ist March 2026

PR s il A Bpity, Shave Capkab CX HEEAyE 0 S e s &g

(I)Cumtﬂeporwqrum |
Batance ot Change i
the beginniag | Equity Share m:t:. Add : change 't::‘;:‘
Particitans ofthh  |Capitil Deoto} T duringthe
. o s cha reporth N reportng
reparting | Prior Pesiod | T PR yep 02026 peptly
Poriod arrecrs
Pasd op Sare Caprtal 1000 0® 1600 I
LR RO AR A IR AL 2 D Total] 23 1000 {55505 00 60010 S 080 LTI e
& ¢ $ 3
(2} Previows Reparting Peviod
Babence at Change in . ..
- L™ aencentiel L Balice i the
begiitng o crd of the
Particutars | ofte  [CoptdDoeral TOORT g ehe
reporting | Prior Poricd gl TOD AU B i
Period ervoors
Pdaupstmc:paa 00 o.oo 00 000 1000
TR T NT PRy VY IR " g = T
R T Yo 3 VO] b G o T U | e, KW el 19007

A R T e sy Al o ot s B Ot Bty "oh RS oe DA ey p i ) AT LE

() Current Reporting Peviod .
N Equiy Rererve & Surples
Particolars Sacuricy Retainad Toed
R Premicm Earnings

Balance at the beginning of the reporting pericd 0.00 743 22743

2 in acxounting polcy or prioe period errors 0.00 0.00 Q.00
| Restated Salerce at the beginning of the reporting Perind 000 Q.00 000
Totd Comgrehersive come for the year 0.00 0.00 0.00
[Dividends 0.00 Q.00 000
Transher o Petined ooy 0.00 88.46 88.46
gmmmhm ~ 8omz Share trvued 000 0.00 Q00

ST e Ballancs 2t tho end Of the roportng period] 7o 1 AR PRI A PR T

Q)MWW'
i Reserve & Surphn
Fartoutars Capital Securicy Reabed Toud i
Retarve Pramium Eanangs

Biakioca 2 the begening of the reporing period W ool " TaBm| 1B
jChanges in accouerting pobicy or prior period ervors 0.08 000 0.00 000
{Restared Babince 3t the beginriry, of the reporting Period a0y 000 00l o
Totat Comprebensive income for the yoar 000 Y 000 000
Dividends o 0.00 [2e:] 000
Tramfor t Retakood . . 000 000 97.93 9793
Aty othey changs {to ba spacified) - Borus Share irvued LYo 0,00 0.00 0.00
B 8 o 5% g P } A OO Y Eee T R e
As per our 2 report of even dates .

For and on békall of the Board of
P C Patet Mahalaxmd Simplex Comortiem Pyt Led

Dholu “Jimhssa

Prabht'.;/!a'l?;'jg’%

Director Director
DIN: 07524006 ONN: 07327045
{Prabbubal M Ohohi) (Rahul Kumar Dhols)

UoDIN 16[6I31RO.GD|690




Note I: Corporate information

The P.C. Pacet Mahalaxmi Simplex Consordum Private Limited ('the company’) is
a joint Venture (JV) Company incorporated for execution of MDO contract at
Gogha Surkha Lignite Mines of Gujarat Power Corporation Lid.'JV Company
Consists of Three Members. (1) Mahalaxmi infra Contracts Private Limited, (2) P
C Parel Infra Private Limited and (3) Simplex Infrastructure Limited as was
incorporated on |7 September 2017. Major work has been awarded to the LLP
created by the working Members of the Company namely P C Patel Mahalaxmi
Infra LLP.

Note 2: Basis of preparation and statement of compliance: -

These standalone finandal statements of the Company have been prepared to
comply in all material respects with Indian Accounting Standards as prescribed
under Section 133 of the Compantes Act, 3013 (the Act) read with Rule 3 of the
Companies (Indian Accounting Standards) Rules, 2015 (as amended) and other
relevant provisions of the Act. Accounting policiés have been consistently applied
except where newly issued accounting standard is initially adopted or are vision
0 an existing accounting standard requires a change in the accounting poficy.

The standalone financial statements have been prepared on a historical cost basis,
on the acarual basis of accounting except for certain financial assets and liabilities
measured at fair value (refer accounting policy regarding finandal instruments).

The standalone financial statements are presented in Indian Rupees and all values.
Any discrepancdiés in any table between totals and sums of the amounts listed are
due to rounding off. These financial statements are approved for issue by the
Board of Directoris on 15.05.2026.

Note 3: Significant accounting policies and key accounting estimates.

The preparation of standalone financial statements in conformity with the
recognition and measurement principles of Ind AS requires management of the
Company to make estimateés and judgements that affect the reported balances of
assets and liabilities, disclosures of contingent liabilities as at the date of
standalone financial statements and the reported amiounts of income and
expenses for the periods presented. Estimates and underlymg assymptions are




reviewed on an ongoing basis. Revisions to accounting estimates are recognised in
the period in which the éstimates are revised, and future periods are affected.
The Company uses the following critdcal accounting estmates in preparation of its
standalone financial statements.

s- oﬁ' I Ia lo . ..
I. Revenue recognition

The Company derives revenues primarily from execution of services related to
MDO Contract. Ind AS 5 “Revenue from Contracts with Customers”
provides a control-based revenue: recognition madel and provides z five step
application approach to be followed for revenue recognition.

Identify the contract(s) with a customer;

Identify the performance obligations;

Determine the transaction price;

Allocate the transaction price to the performance obligations;

Recognise revenue when or as an entity satisfies performance obligation.

Revenue from contracts with customers is recognised as the refated services are
performed and billed. Revenue from the end of the last invoicing to the reporting
date is recognized as unbilled revenue,

Revenue excludes amounts collected on behalf of third parties.
2. Current/non-current classification

The Company presents assets and liabilities in the balance sheet based on current
and non-current dassification.

An asset is treated as current when it is:

expected to be realised or intended to be sold or consumed in normal operating
cycle:

held primarily for the purpose of trading or operation;

expected to be realised within twelve months after the reporting period;

or cashi or cash ¢quivalent ynless restricted from being exchanged




or used to settle a liability for at least twelve months after the reporting period.

All other assets are classified as non-current. Liability is treated as current when it
is: |

Expected to be settled in normal operating cycle;

Held primarily for the purpose of trading or operation;

Due to be settled within twelve months after the reporting period; or

There is no unconditional right to defer the settlement of the liability for at least
twelve months after the reporting period.

Provisions from contraces with Subcontractors is recognised as the refated
services are either billed or kept as unbilled revenue. Liability from the end of the
last invoicing to the reporting date by the Service Provider is recognised as
unbilled revenue.

All other liabilities are classified as non~current. Deferred tax assets and liabilities
are classified s non-current assets and liabilities.

The operating cycle is the time between the acquisition of assets/materials for
processing and their realisation in cash and cash equivalents. As the Company’s
normal operating cycle is not clearly identifiable, it is assumed to be twelve
months.

3. Fair value measurement

Fair value is the price that would be received to sell an asset or paid to transfer a
liability in an orderly transaction between market participants at the Measurement
date. The fair value measurement is based on the presumption that the
transaction to sell the asset or transfer the liability takes place either:

In the principal market for the asset or liability, or
In the absence of a principal marker, in the most advantageous market for the
asset or liability.

The principal or the most advantagecus market must be accessible by the
Company. L
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At each reporting date, the Company analyses the movements in the values of
assets and liabilities which are required to be remeasured or re-assessed as per
the Company’s accounting polficies. For this analysis, the Company verifies the
major inputs applied in the latest valuation by agreeing the informadion in the
valuation computation to contracts and other refevant documents.

with relevant extérnal sources to determine whether the change is reasonable.

For the purpose of fair value disclosures, the Company has determined cfasses of
assets and liabilities on the basis of the nature, characteristics and risks of the
asset or liability and the level of the fair vahse hierarchy as exphined above.

This note summarises accounting policy for fair value measurement. Other fair
value related disclosures are given in the relevant notes.

4. Impairment of non-financial assets

The Company assesses, at each reporting date, whether there is any indication
that an asset may be impaired. If any indication exists, or when annual impairment
testing for an asset is required, the Company estimates the asset's recoverable
amount.

An asset’s recoverable amount is the higher of an asset’s or cash-generating units
(CGU) fair value fess costs of disposal and its value in use. Recoverable amount is
determined for an individual asset, unless the asset does not generate cash inflows
that are largely independent of those from other assets or groups of assets. When
the carrying amount of an asset or CGU exceeds its recoverable amount, the
asset is considered impaired and is written down to its recaverable amotint.

In assessing value in use, the estimated future cash flows are discounted to their
present value using a pre-tax discourit rate that reflects current market
assessments of the time value of money and the risks specific to the asset. In
determining fair value less costs of disposal, recent market transactions are taken
into account. if no such wansactions can be identified, an appropriate valuation
model is used. These calculations are corroborated by valuation muttiples, quoted
share prices for publicly traded companies or other available fair value indicators.
: o




The Company bases its impairment calculation on detailed budgets and forecast
calcufations.

Impairment losses are recognized in the statement of profit or loss.

An assessment is made at each reporting date to determine whether there is an
indication that previously recognized impairment losses on assets no Iongér exist
or have decreased. ¥ such indication exists, the Company estimates the asset’s or
CGU's recoverable amount. A previously recognized impairment loss is reversed -
only if there has beén a change in the assumptions used to determine the asser’s
recoverable amount since the last impairment loss was recognized. The reversat is
limited so that the: cirrying amount of the asset does not exceed its recoverable
amount, nor exceed the carrying amount that would have been determined, net
of depreciation, had no impairment loss been recognized for the asset in prior
years. Such reversal is recognized in the statement of profit or foss.

5. Property, plant and equipment

The company does not have any property, plant and equipment, so nothing to
disclose.

6. Impairment

The company does not have any tangible and intangible assets so nothing to
disclose.

7. Inventories: -
The company does not have any inventories so nothing to disclose.
8. Financial instruments

A financial instrument is any contract that gives rise to a financial asset of one
entity and a financial liability or equity instrument of another entity.




Financial assets
fnitial recognition and measurement

All financial assats, except investment in subsidiaries and associate, are recognised
initially at fair value plus, in the case of financial assets not recorded at fair value
the financial asset. Purchases or sales of financial assets that require delivery of
assets within a time frame established by regulaton or convention in the
marketplace (regufar way trades) are recognised on the trade date; i.e., the date
that the Company commits to purchase or self the asset.

The Company's financial assets include Trade and other receivable, cash and cash

équivalents,

Investments in subsidiaries and associate are carried at cost as per Ind AS 27
Separate Financial Statements”. In case, the investments are classified as held for
sale, such investments are accounted for in accordance with Ind AS 105 "Non-
current Assets Held for Sale and Discontinued Operations’,

Subsequent measurement

For purposes of subsequent measurement, financial assets are primarily classified
in three categories:

Debt instruments at amortised cost;

Debt instruments at fair value through other comprehensive income (FYFOCH;
and Other financial instruments measured at fair value through profit or loss
(FVTPL).

Debt instruments at amortised cost

A debt instrument’ is measured at the amortised cost if both the following
conditions are met

The asset is held within a business model whose objective is to hold assets for
collecting contractual cash flows, and Contractual terms of die asset give rise on

Qh&4g
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specified dates to cash flows that are solely payment.s of principal and mterest
(SPP1) on the principal amount outstanding.

Debt instruments at fair value through other comprehensive income
(FyTOCHhH

Adebtmtrmnem’rschssﬁedasatdreMOClrfboﬂxofﬂaefcﬂowmgcrm
are met:

The objective of the business modef is achieved both by colfecting contractual
cash flows and selling the financial assets; and the asset’s contractual cash flows
represent SPPi.

Other financial instruments measured at fair value through profit /Loss
(FYTPL)

Any financial asset that does not qualify for amortized cost measurement or
measurement at FVTOC! must be measured subsequent to initial recognition at

A finandal asset {or, where applicable, a part of a financial asset or part of a group
of similar financial assets) is primarily derecognised when the rights to receive

Impairment of financial assets

In accordance with Ind AS 109, the Company applies expected credit loss (ECL)
mode! for measurement and recognition of impairment loss on the following
financial assets and credit risk exposure:

financial assets that are debt instruments, and are measured at amortised cost
e.g. loans, debt securities, depasits, trade receivables and bank balance;
Financiat assets that are debt instruments and are measured as at FVTOC),.

Lease receivables under Ind AS 17; and ,

Financial guarantee contracts which are not measured as at FYTPL.




The Company follows ‘simplified approach’ for recognition of impairment loss
allowance on trade receivables. The application of simplified approach does not
require the Company to track changes in credit risk. Rather, it recognises
impairment loss allowance based on fifetime ECLs at each reporting date, right

from its mitial recogiition.

For recognition. of impairment loss on other fnancial assets and risk exposure,
the Company determines whether there has been a significant increase in the
credit risk since initial recognition. If credit risk has not increased significantly, 12-
month ECL is used to provide for impairment loss. However, if credit risk has
increased significanty, lifetime ECL is used. i, in a subsequent period, credit
quality of the instrument improves such that there is no longer a significant
increase in credit risk since initial recognition, then the entity reverts to
recognising impairment loss allowance based on 12-month ECL.

E’ i I'A Iii'll

Initial recognition and measurement .
Financial liabifities are classified, at initial recognition, as financial liabifities at fair
value through profit or loss or as those measured at amortised cost.

The Company's financial liabilities indude trade and other payables, loans and
borrowings including bank overdrafts and financial guarantee contracts.

The measurement of financial liabilites depends on their classification, as
described below:

Financial liabilities at fair value through profit or loss :

Financial liabifities at fair value through profit or foss include financial liabifities
held for trading and finandial liabilities designated upon initial recognition as at fair
value through profit or loss. Financial ligbilities are classified as held for trading if
they are incurred for the purpose of repurchasing in the near term. Gains or
losses on liabifities held for trading are recognised in the profit or loss.

Financial labilities designated upon initial recognition at fair value through profit
or loss are designated as such at the inital date of recognition, and only if the
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criteria in Ind AS 109 are satisfied. For fiabilities designated as FVTPL, fair value
gains/ losses attributable to changes in own credit risk are recognized in OCI.
These gains/ losses are not subsequently ransferred to the statement of profit &
loss. However, the Company may transfer the cumulative gain or loss within
equity. All other changes in fair value of such liability are recognised in the
statement of profit or lass. The Company has not designated any financial liability
as at fair value through profit and loss..

Finandal liabilities at amortised cost :

Financial liabilities at amortised cost include loans and borrowings and payables.
After initial recognition, interest-bedring loans and borrowings are subsequendy
measured at amortised cost using the EIR method. Gains and losses are
recognised in profit or loss when the liabilities are derecognized as well as
through the EIR amortisation process.

discount orpremium on acquisition and fees or costs.

Derecognition

discharged or cancelled or expires. When an existing financial liability is replaced
by another from the same lender on substantially different ternis, of the terms of
an exdsting liability are substantially modified, such an exchange qr modification is
treated as the derecognition of the originat liability and the: recogrition: of a new
liability. The difference in the respective carrying amounts is recognised in the
statement of profit or loss.

9. Cash and cash equivalents

Cash and cash equivalents in the balance sheet comprise cash at banks and on
hand and term deposits with an original maturity of three months or less, which
are subject toan insignificant risk of changes in valug,

RN: 1579821y
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10. Taxes

Current taxes

Current income tax assets and fiabilities are measured at the amount expected to
be recovered from or paid to the taxation authorities. The tax rates and tax laws
used to compute the amount are those that are enacted or substantively enacted,
at the reporting date.

Current income tax relating to ftems recognised outside profit or loss is
recognised outside profit or loss (either in other comprehensive income or in
equity). Current tax items are recognised in_correfadon to the underfying
transaction either in OCI or directly in equity. The management periodically
evaluates positions taken in the tax returns with respect to situations in which
applicable tax regulations are subject to interpretation and mb!zsha provisions

where appropriate.
Deferred taxes

Deferred tax is provided using the balance sheet method on temporary
differences between the tax bases of assets and liabilities and their carrying
amounts for financial reporting purposes at the reporting date.

Deferred tax liabitities are recognised for all taxable temporary differences,
except when the deferred tax liability arises from the initial recognition of
goodwill or an asset or fability in a transaction that. is. not a business combination
and, at the time of the transaction, affects neither the accounting profit nor
taxable profit or loss.

Deferred tax assets are recognised for all deductible temporary differences, the
carry forward of unused tax credits and any unused tax losses. Deferred tax
assets are recognised to the extent that it is probable that taxable profic will be
available against which the deductible temporary differences, and the carry
forward of unused tax credits and unused tax losses can be utilised, except when
the deferred tax asset relating to the deductible temporary difference arises from
the iitial recognition of an asset or fability in 2 transaction that is. not a business
combination and, at the time of the transaction, affects neither the accounting
profit nor taxable profit or loss.




The Company recognizes tax credits in the nature of MAT credit as an asset only
to the extent that there is convincing evidence that the Company will pay normal
income tax during the specified period, i.e, the period for which tax credit is
allowed to be carried forward. In the year in which the Company recognizes tax
credits as an asset, the said asset is created by way of tax credit to the Statemerit
of profit and loss. The Company reviews such tax credit asset at each reporting
date and writes down the asset to the extent the Company does not have
convincing evidence that it will pay normmal tax during the specified period,
Deferred tax includes MAT tax credit.

The carrying amount of deferred tax assets is reviewed at each reporting date and
reduced to the extent that it is no longer probable that sufficient taxable profit
will be available to allow alf or part of the deferred tax asset to be utilised.
Unrecognized deferred tax assets are re-assessed at each reporting date and are
recognised to the extent that it has become probable that future taxable profits
will allow the deferred tax asset to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected
to apply in the year when the asset is realised or the liability is settled, based on
tax rates (and tax laws) that have been enacted or substantively enacted at the

reporting date.

Deferred tax relating to items recognised outside profit or loss is recognised
outside profit or loss (either in other comprehensive income or in equity).
Deferred tax items are recognised in correlation to the underlying transaction
either in OCl or directly in equity.

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable
right exists to set off current tax assets against current tax liabiliies and the
deferred taxes relate to the same taxable entity and the same taxation authority.

I 1. Earnings Per Share

The basic earnings per share is computed by dividing the net profit attributable to
equity shareholders for the period by the weighted average number of equity
shares outstanding during the period. The number of shares used in computing
diluted earnings per share comprises the weighted average shares considered for
deriving basi¢ earriings per sharg, and also the weighted average number of equity




shares which could be issued on the conversion of all dilutive potential equity .

shares. Dilutive potential equity shares are deemed converted as of the beginning
of the period, unfess they have been issued at a later date. v computing dilutive
earnings per share, only potential equity shares that are dilutive and that would, i
issued, either reduce future eamings per shar€ or increase foss per share, are
included.

12. Provisions & contingent liabilities

Provisions are recognised when the Company. has a present obligation {legal or
constructive) as a result of a past event, it is probable that an outfiow of
resources embodying economic benefits will be required to setde the obligation
and a reliable estimate can be made of the amount of the obligation. Company has
provided for invoices to be received against the Amount recognized as unbited
revenue. When the Company expects some or all of a provision to be
reimbursed, for example, under an insurance contract, the reimbursement is
recognised as a separate asset, but only when the reimbursement is virtually
certain. The expense relating to a provision is presented in the statement of profit
and loss. net of any reimbursement.

Contingent liability arises when the Company has:

‘(A) a possible obligation that arises from past events and whose existence will
be canfirmed only by the occurrence or non-occurrence of one or more
(B) a present obligation that arises. from past events but is not recognized
because:
I. itis not probable that an outflow of resources embodying economic
benefits will be required to settle the obligation; or
2. The amount of the obligation cannot be measured with sufficient
reliability.

Contingent liabilities are not recorded in the financial statement but, rather, are
disclosed in the note to the financial statements.

Company does not have any contingent liabilities hencé nothing to disclose.




13. Employee benefits

Employee benefits include salaries, wages, contribution to provident fund, gratuity,
leave encashment towards un-availed leave, compensated absences, post-
retirement medical benefits and other terminal benefits. Howaver, company does
not incur any expenses towards employee benefits, so nothing to disclose.

14. Ind AS 116 Leases
The Company as a lessee:

The Company’s lease asset classes consist of leases for office. The Company
assesses whether a contract contains a lease, at inception of a contract, A
contract is, or contains, a lease if the contract conveys the right to control the
use of an identified asset for a period of time in exchange for consideration. Ta
assess whether a comract conveys the right to controk the use of an identified
asset, the Company assesses whether: (i) the contract involves the use of an
identified asset (if) the Company has substantially all of the economic benefits
from use of the asset through the period of the lease and (i) the Company has
the right to direct the use of the asset.

At the date of commencement of the lease, the Company recognizes a right-of
use asset ("ROU") and 2 corresponding lease lability for all lease arrangements in
which it is a Jessee, except for leases with 2 term of twelve manths or less (short-
Company recognizes the lease payments as an operating expense on a siraight
line basis over the term of the lease. For operating leases, rental income is
recognized on a straight fine basis over the term of the relevant lease.

As a lessee, the Company determines the lease term as the non-canceffable
period of a lease adjusted with any option to extend or terminate the lease, if the
use of such option is reasonably certain. The Company makes an assessment on
the expected lease term on a lease-by-lease basis and thereby assesses whether it
is reasonably certain that any options to extend or terminate the contract. wilk ber
exercised.

The right-of-use assets are initially recognized at cost, which comprises the initial
amount of the lease liability adjusted for any lease payments made at or prior to




the commencement date of the lease plus any initial direct costs less any lease
incentives. They are subsequently measured at cost less accumulated depreciation
and impairment losses.

Right-of-use assets are depreciated from the commencement date on a straight
line basis over the shorter of the lease term and useful life of the underlying asset.
circumstances indicate that their carrying amounts may not be recoverable. For
the purpose of impairment testing, the recoverable amount (ie. the higher of the
fair value less cost to sell and the value-in-use) is determined on an individual

- asset basis unless the asset does not generate cash flows that are largely

independent of those from other assets. In such cases, the recoverable amount is
determined for the Cash Generating Unit (CGU) to which the asset belongs.

The lease liability is initially measured at amortized cost at the present value of
the future lease payments. The lease payments are discounted using the interest
rate implicit in the lease or, # not readily determinable, using the incremental
borrowing rates in the country of domicle of these leases. Lease liabilities are
remeasured with a corresponding adjustment to the related right of use asset if
the Company changes its assessment if whether it will exercise an extension or a
in the Balance Sheet and lease payments have been dassified as financing cash
flows.

I5. Key accounting estimates
Fair value measurement of financial instruments

When the fair values of financial assets and financial labilities recorded in the
balance sheet cannot be measured based on quoted prices in active markets, their
fair value are measured using vahation techniques. The-inputs wo- these models are
taken from observable markets where possible, but where this is not feasible, 2
degree of judgment is required in establishing fair values. Judgments include
considerations of inputs such as liquidity risk, credit risk and volatility. Changes in
assumptions relating to these factors could affect the reported fair value of
financial instruments.




Impairment of non-financial assets

Impairment exists when the carrying value of an- asset or cash generating unit
exceeds its recoverable amount, which is the higher of its fair value less costs of
disposal and its value in use. The fair value 1ess costs of disposal calcutation is
.based on available data from binding sales transactions, conducted at arm’s length,
brsmhrasseuorobswvab}emm'ketpmesiessmcremmtz}comfordisposmg
of the asset. The value in use calculation is based on a discounted cash flow (DCF)
model. The cash flows are derived from the budget and do not include
restructuring activities that the Company is not yet committed to or significant
future investments that will enhance the asset’s performance of the CGU being
tested. The recoverable amount is sensitive to the discount rate used for the DCF
mode! as well as the expected future cash- inflows and the growth rate used for

extrapolation purposes.
"

Deferred tax assets are recognised for unused tax credits to the extent that it is
probable that taxable profit will be available against which the losses can be
utilised. Significant management judgment is required to determine the amount of
deferved tax assets that can be recognised, based upon the Tikely timing and the
level of future taxable profits together with future tax planning strategies.

Defined benefit plan

The cost of the defined benefit plans and other post-employment benefits and the
present value of the obligation are determined using actuarial vatuations, an
actuarial valuation involves making various assumptions that may differ from actual
developments in the future. These include the determination of the discount rate,
future salary increases, mortality rates and future pension increases. Due to the
complexities invofved in the valuation and its fong-term nature, a defined benefit
obligation is highly sensitive to changes in these assumptions. All assumptions are
reviewed at each reporting daté.

The parameter that is subject to change the most is the discount rate I
determining the appropriate discourit rate, the management considers the interest
rates of government bonds in curreicies consistent with. the currendes of the

post-employment beneﬁt obllgatlon and extrapolated as need ed-31%




The mortality rate is based on publicly available mortality tables. Those mortality
tables tend to change only at intervals in response to demographic changes.
Future salary increases are after considering the expected fiture inflation rates
for the country.
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Note No. 30: Income Taxes

I} Tomponents of Income-Tax Expenses

The Major components of income-tax expenses for the year ended on 3=
March 2026 and 3=t March 2025 are as follows: -

(Amount in Lakhs Rs.}
Particutars Year emded | Year ended |
31.3.2026 31.3.2025
Statement of Profit & Loss
Current Tax:-
Current Income-Tax _ 29.85 3294 )
Adiustment of @R refathy w earife pertods’ N Nit |
Deferred Tax Nil Nil
Deferred Tax expenses Nill Nil
MAT Credit Entitlement Nil Nil
Other Comprehensive Income
Current Tax-
Current Income-Tax Nil Nil
Adjustment of tax relating to earlier periods
Deferred Tax Nil Nil
Deferred Tax expenses Nil - Nil
MAT Crediv Entiderfient Nit) N
Income-Tax Expenses as per statement of Profit 29.85 3294
&Lloss _
2) Recondiliation of Effective Tax: -
{Amount in Lakhs Rs.)
Particulars | Year ended | Year ended |
31.3.2026 31.3.2025%
Profit before tax from continuing and 118.3§ | 130.88
discontinued operations.
Adjustments for:- .
‘Expenses Not allowed as expenses 2387 0021}
Adjustment for Actual Rent Paid (2.28) 0.00
Adjustment for Depredation Co. Act & I.T Act NiL NIL
Taxable Income 118.61 130.90
Tax @ 25.168% 29.85 32.94
{ Deferred. Tax Liability recognized Nif Nt {
Profit/Loss covered under Higher/lower tax " Nik Nit
Rate. - o e,
Adjustment of tax relating to earlier periods
Tax Expenses/Benefit




3) Movement in Deferred Tax Assets/Liabilities: -

For the year ended on 31.3.2026

(Amount in Laichs Rs.)
Particulars ‘| As on Credit/ Credit/ As at
i.4.2025 | Charge in the | Charge in other | March,
statement of | comprehensive | 2026
Profit & Loss | Income.
Deferred Tax
Assets/Liabilities . ! N
Unabsorbed 0.00 0.00 0.00 0.00
Depredation & ]
Carry Forward .
Total 0.00 0.00 0.00 0.00
Note 3}: Segment information

The Operating Segments have been reported in a manner consistent with
the internalreporting provided to the Board of directors, who are the Chief
Operating Decision Makers. They are responsible for allocating resources
and assessing the performance of operating segments. Accordingly, the
reportable segment is only one segment Mine Developer & Operation
contract.

Revenue from Type of Product and Services

The primary reporting of the Company is based on the business segment. The
Company has only one reportable business segment which is Mine Developer &
Operation contract. Accordingfy, the figures appearing in these financial
statements relate to Mine Developer & Operation contract segment and total
revenue is from one geographical segment i.e., India.

Information about major customers

During the year ended 3Tst March 2026, the company Fas revenue from
transaction with one external customer only.




Note 32: Financial Assets and Liabilities

Carrying vatue and fair value

The management assessed that cash and cash equivalents, trade receivables,
other financial assets, trade payables, and other financial fiabifities
approximate their carrying amounts largely due to the short-term maturities
of these instruments.

Financial assets by category
. {Amount in Lakhs Rs.)
Particulars As at March 31,2026 As at March 31,2025
Cost | FYT | FVYT | Amortized | Cost | FYT { FYT | Amortized
o ' PL ocCt . Cost - PL | O‘Ct_"  Cost
Trade R Sl o
Receivable (incl. _ )
Unbilled - -« 897956 - : 6436.66
Revenue)
FCashy & Casly
Equivalents . . . . A .
(ind. other 130.63 342347
bank balances) °
Other Fmancaal ;
| Assets - - - 1355226 - - - 1334549
Total - - - 22662.45 - - - 23205.62
Finandal fiabilities by category
(Amount in Lakhs Rs.)
-Particulars As at March 31,2026 As-at March 34,2025 )
Cost | FYT | FVT | Amortized | Cost | FYT | FVYT | Amortized
PL | OCI Cost’ PL { OCI Cost
Lease Liabilides - - - 36! - - - 5.38
‘Trade Payables :
(inck. Provision - - - 10458.00 | - - - 11385.63 1
for Expenses) ' )
Other Financial
| Ligbifities - - - 12991.59 | - - - 1279028 |
1 Total - - - 23453.20 - - - 24181.29
Note 33: Fair vatues

RN: 157982;“
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Note 34: Financial risk management

The Company's principaf financial liabilities comprise of trade payables and
other financial liabilities. They are primarily taken to finance and support the
Company’s operations. The Company’s principal financial assets include cash
and cash equivalents, trade receivables and other financial assets.

The Company’s exposure can be market risk, credit risk and fiquidity
risk. TheCompany's senior management oversees the management of these
risks. The Company's senior management ensures that finandal risk
activities are governed by appropriate policies and procedures and that
financial risks are identified, measured and managed in accordance with the
Company’s policies and risk objectives. & is the Company’s policy that no
trading in finandial instruments for speculative purposes maybe undertaken.

1) Market Risk

Markat risk is the fisk that the fair value of future cash fiows of a fimanaal
instrument will fluctiate because of changes in market prices. Market risk
comprises three types of risk: interest rate risk, currency risk and other
price risk, such as equity price risk or Net asset value {"NAV") risk in case
ofinvestment in mutual funds. Financial instruments affected by market risk
indlude investments, Trade receivables, trade payables, foahs and borrowings
and deposits.

2) Foreign currency risk

Foreign corrency risk IS the sk trac the fatr vatue or fowure cxsty fliows of an
exposure will luctuate because of changes in foreign exchange rates. The
Company’s exposure to the risk of changes in foreign exchange rates relates
primarily to the Company's operating activities, i.e., when revenue or
expense isdenominated in 2 forefgn currency. Since company has no foreign -
QuFTency transactions, it is Aot exposed 1o Toreigh currency Fisk.

3) Credit Risk.

Credit risk is the risk that counterparty will not meet its obligations under a
financial instrument or customer contract, leading to a financial loss. The
Company is exposed to credit risk from its operating activities {primarily
trade receivables) and from its financing activities, including deposits with
banks and financial institutions and foreign exchange transactions. Since
most of company's revenue is being generated from govt contracts;
company is not exposed to credit risk.




Liquidity Risk

The Company monitors its risk of shortage of funds through using a Tiquidity
planning process that encompasses an analysis of projected cash inflow and
outflow. The Company’s objective is to maintain a balance between
continuity of fundingand flexibility largely through cash flow generation from
its operating activities and the use of bank loans. The Company assessed the
concentration of risk withrespect to refinancing its debt and concluded & to
be low. The Company has access to a sufficient variety of sources of funding.

The summarized maturity profile of the Company’s finandial liabilities below
I year and above | year based on contractual undiscounted payments is
disclosed as per relevant accounting policy and notes to the Balance Sheet
which is as under: -

(Amount in Lakhs Rs.)

Particulars Less Than | More Than | Total
Year Year

As at Year ended on i

31.3.2026

Trade & Other Payables 10458.00 0.00 10458.00

Other finandial Liabilities 201.31 12790.28 1299159

Total 10659.31 12790.28 23449.59

As at Year ended on ' p

31:3.2025. . -

Trade & Other Payables 11385.63 0.00 11385.63

Other financial Liabilities 1897.58 10892.7¢ 12790.28

Total 13283.21 10892.70 | 2417591

Note 35; Capital Management

For the purpose of the Company's capital management, capital includes
issued equity capital, and all other equity reserves attributable to the equity
holders of the Company. The primary objective of the Company’s capital
management is to ensure that it maintains a strong credit rating and healthy
capital ratios in order to support its business and maximise shareholder’s
value.

The comparnty does not have any debt in its capital structure and hence the
Gearing ratio is zero or negative

FRN: 157982 W =
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Note 36: Related Party Transaction:-

Related Party Disclosures pursuant to Ind AS 24 prescribed under the act.
Holding Company -

« Simplex Infrastructures Limited.

Entities controlled by Directors or relatives of Directors

o P.C. Patel Mahalaxmi Infra LLP
o P C Patel Infra Pvt. Ltd.

Detatls of ransactton ke place with refaved pardes are attached: at the end of
this report,

Note 37: Right of Use Asset and Lease Liabilities:-
The company has right of use asser relating to office. The details and

movement thereof Are provided below;
{Amount in Lakhs Rs.)

Particulars For the Year { For the Year
ended on ended on
3132026 | 31.3.2025

 Opening Balance 423 577
Addition ' o - 000 0.00
Depreciation ' 1.54 [.54
Closing Balance 2.6% 423

Movement in Lease Liability 4
{Amount in Lakhs Rs.}

Particulars | For the Year | For the Year
ended on ended on
31.3.2026 | 31.3.2025

Opening Balance 5.38 6.76
Addition 0.00 0.00
Interest Expenses 0.50 0.68
Payment 227 2.06
| Closing Balance 3.61 5.381

Break up of Lease Liability

Current o 1.98 1.38

1LNon-Current _ té63| 5.38




Note 38: Earning per Share (EPS):-

Details of Basic and Diluted EPS is incorporated in Profit & Loss statement.

(Amount in Lakhs Rs.)

Particufars For the year | For the year
ended on ended on
31.3.202¢ 31.3.2025
Basic and Diluted EPS -
(i) Profit/Loss from Continuing Operations 88.46 97.94
L{ii} Profit from Discontinued operations Nil Nil
(iii) Profit from Continuing and Discontinued 88.46 97.94
Weighted Average Number of Shares Nos. Nos.
(Denominator)
Weighted average number of Equity i.00 .00
Shares of Rs. 10 each used for calculation
of basic and dituted EPS ' ' i
Basic and Diluted EPS (Rs.) (Rs.)
{i} Continuing Operations 88.46 97.94
(i) Discontinued operations Ni Nil |
(iii)Continuing and Discontinued Operations 88.46 97.94

Note 39: Dividend on Equity Shares:-

Details of Dividend Dedared and paid:-

{Amount in Rs.)

Particulars For the Year | For the Year
ended on ended on
31.3.2026 31.3.2025
Final Dividend Declared and Paid Nit - Nif
Neote 40: Payment to auditors:-
Details of Payment to Auditors are as follows:-
{Amount in Lakhs Rs.)
Particulars For the Year | For the Year
ended on ended on
. . . 31.3.2026 31.3.2025
Audit Fees & Tax Audit Fees 3.25 328
Certification and other services 0.95 095}
Total 4.20 4.20




Note: 41 Corporate Social responsibilities:- Not Applicable
Note: 42 Disdosure of Ratio: Attached at the end of the report

Note 43: Additional Regulatory Information: -

(a) According to the information and explanations given to us and on the basis of
our examination of the records of the Company, there Is no immovable property
owned and. disclosed in the financial statements.

{b) According to the information and explanations given to us and on the basis of
our examination of the records of the Company, there is no investment property
which need valuaton by a registered valuer as defined under rule 2 of the
Companies (Registered Valuers and Valuation) Rules, 2017.

{c} Accordiﬁg to the information and explanations given to us and on the basis of
our examination of the records of the Company, the Company has not revalued
its property, plant and equipment (including Right-of-use assets) or htangible
assets or both during the year.

(d) The Relevant Disclosure in respect of loan or advances in the nature of loans
are granted to promotors, directors, and the related parties either severally or
jointly with any other person that are (a) repayable on demand (b} withour
specifying any terms of repayment are as under.

Type of Borrower  [Amount of  LoanfAdvance | % w Total Loans and
Qutstanding _ Advances
Promotors _ NIL NIL
Directors NIL - [N
KMP's NIL NiL
| Related Parties NIL 1 NIL

(e) According to the information and explanations given to us and on the basis of
our examination of the records of the Company, there is no Capital Work in
progress or intangible asset under development.

(f) According to the information and explanations given to us and on the basis of
our examination of the records of the Company, there are no proceedings




inidated or pending against the Company for holding any benami property under
the Prohibition of Benami Property Transactions Act, 1988 and rules made
thereunder.

(g) According to the information and explanations given to us and on the basis of
our -examination of the records of the company, the company has not borrowed
from banks on the basis of security of current assets and therefore, comparison
between quarterly returns or statements of current assets filed by the company
with banks with the books of accounts is not applicable.

(h} According to the information and explanations given to us and on the basis of
our examination of the records of the company is not declared wilful defauhter by
any bank or financial institution or other lenders.

{i) According to the information and explanations given to us and on the basis of
our examination of the records of the company has no transactions with
companies struck off under section 248 of the Companies Act, 2013 or section
560 of Companies Act, 1956.

(i) According to the information and explanations given to us and on the basis of
our examinaticn of the records of the company in case of the company there is
no scheme of arrangement has been approved by the competent authority in
terms of section 230 to 237 of the Companies Act, 2013, Hence, disclosure under
this item is not applicable.

{k) According to the information and explanations given to us and on the basis of
our examination of the records of the Company, there is no charges or
satisfaction yet to be registered with ROC which are beyond statutory period.

() According to the information and explanations given to us and on the basis of
our examination of the records of the Company, there is no subsidiary company
of the company, therefore compliance with number of layers of companies not
applicable.

(m) The management has represented that, to the best of its knowledge and
belief, no funds have been advanced or loaned or invested (either from borrowed
funds or share premium or any other sources or kind of funds) by the Company
to or in any other persons or entities, including foreign entities (“Intermediaries™),

&
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with the understanding, whether recorded in writing or otherwise, that the
Intermediary shall:

* directly or mdlrecﬂy lend or invest in other persons or entities identified in any
manner whatsoever (“Uhtimate Beneficiaries”) by or on behalf of the Company

or

* provide any guarantee, security or the like to or on behalf of the Utimate
Beneficiaries.

(i) The management has represented, that, to the best of its knowledge and
belief, no funds have been received by the Company from any persons or entities,
including foreign entities (“Funding Parties™), with the understanding, whether

recorded in writing or otherwise, that the Company shall: :

* directly or indirectly, lend or invest in other persons or entities identified in any
manner whatsoever (“Ultimate Beneficiaries”) by or on behalf of the Funding

Party or

* pravide any guarantes, security of thé like from or on behalf of the Uhimate
Benefidaries; and

Other Information: -
(n} Undisclosed Income: -

According to information and explanation given to us and our examinadon of the
records of the company, .the company have not surrendered or disclosed any
transactions: previously not recorded as income in the books of accounts during
the year in the tax assessments under the Income Tax Act, 196} as income during
the year. '

(o) According to the information and explanations given to us and on the basis of
our examination of the records of the Company, the company has not traded in
crypto currency or virtual currency during the financia) year.

(p) According to the information and explanations given to us and on the basis of
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135 of the Companies Act, 2013 relevant disclosure in respect of CSR Activity is
therefore not applicable.

Not No. 44: Other Notes on Account

(a) Balances of Sundry Creditors, Debtors, Unsecured Loans and advances,
Deposits are subject to confirmation/reconciliation.

()  The Party has not received the information from vendors regarding their |
- status as Micro & Small Enterprise under Micro, Small and Medium
Enterprise Development act, 2006 {Act), hence it is not possible for us to
provide details of outstanding of MSME and its aging.

()  We have not been able to carry out physical verification of cash on hand.
We have not been able to carry out physical verification of Closing Stock
of Spares etc., any of the assets/investments or their deeds/documents of
tide.

(d)  We have relied upon the information provided by the assessee regarding
names of relatives and consideration of transactions as of loan deposit or
otherwise:

Chartered Accountants
FRN: 157982W

CA )Jay Prafulbhai Shah, Partne
Membership No:: 161325

Date & Place: 15t May 2026. Bhuj-Kutch.
UDIN: 26161325ZCLGPD1690

For Shah Katira & Asseciates
\



P C Patel Mahalaxmi Simplex Consortium Pvt Led

Annexures to the finandial statements for the year ended 31st March 2026
. fn Lalds

Details ofNon-CmAnds Other Financial Assets
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{7} Undisputed- Carnsiderad Good
Less than 6 months S 7TRAS 106979
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120 Years 0.00 000
More Than 3 Years 0.00 0.00
(i) Undispueed- Which have Sgicnt incregse in credit sisk 0.00 00a
{18) Undispazted'- Credit impaired 0.00 000 |,
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P C Pate! Mahalaxmi Simplex Consortium Pt Led

Annexures to the finandaf statements for the year ended 11st March 2026
R In Lalds

« Details of rade Payables

ATy 'y Pirtiey SO ASREINISnNe” A S 103 R0TS Y
(1) MSME 0.00 000
(if) Others
Lass than | Year - 736167 777638
J©2years 0.00 000
| ' 203 Yens 090 000
| More Than 3 Yearss . 0.00 000
f ] (%) Dispatad dues — MSME . 0.00 000
() Olsputed dues - Others . .00 000
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; District Miners! Fund Recovery _ , (335.26) (31200)
: Natona Hiners Exploration Trust Recovery  * © {289) ey
| ' Taoaon Loss Duo o Transt Recovery ' o : o5y~ -
Appeiintrnent Charges Recavery (808) 000
Insurance Expenses Recovery . {0.05) 000
| Leave With Wages ’ . (732) 0.00
i . Other Recovery (5.60) {0.55)
Saurnory Manpower Experses Recovery . 13649 (238)
’ _ Toual! (400.99) (34648)
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For and on befal of the Board of
P C Patel Mahalaxmi Simplax Consortium
vt led
Dholu  Jemysrese
Ptabht}:f!al e

'Dir;cwr Director
DIN: (7524006 DIN: 07327045
(Prabhutd M. Ohol)  {Rahnd Kumuar Dholu)




P C Patel Mahalaxmi Simplex Consortium Pvt Ltd

RELATED PARTY TRANSACTION
Rs. in Lakhs
Sub Contract Work Expenses (inculding Provision) 621.76
Simplex Holding OB Re-handling Deduction During The Year 5.04
Infrastructures c OB Re-handling Deduction Balance 265.34
Ltd ORPIRY | Security Deposit Babance "58.52
Trade Payable (Induding Provisiori) 11.1.85
Sub Contract Work Expenses (lnculding Provision) 34,753.38
Entity | Interest on Security Deposit R 5.96
P C Patel Controfied by | 08 Re-handimg Deduction During The Year 19628
Mahatoxmitnfra | Directors or | 08 Re=handimg Deduction Batarce: 10,313.62
we Relatives of | Security Deposit Balance 2,354.12
Directors | Reimbursement Receivable Balance 0.00
_ Trade Payabie {Induding Provision) 10,325.10
4 C Pate! Infra ﬁha ' ' Rent & Maintenance Paid _ 2.34
Private Limited __| Trade Payable (Induding Provision) 024
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- Note : 42 Disdosure of Ratio ) .
: ‘,? ; SRS e R, P ol X g :
? ! PRAT ]
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! X j'\,‘,“_. . Tng{ i’ -l 3
B ST e i
Current Ratio (in times) ; '
1 i= Totat Current Assetsy| 898  69F| 00V| 0.58%] Not Appliable -
Total Current Liabilities :
‘ ) i ‘ Equity has increased
' | ({Debt-Equity ratio (in} . . and borrowing has
1 . |Timeés) = Borrowing and , :
, 2 |Jimes) = Borrowing 0.01 002] (0.01)] -51.13%|reduced as
" §  [lease Liabilfies/ Totall : | compared to fast
Equity . I yéar.
Debt ‘service coverage
ratio (in Times) = Net
{PYSTIt after taxes + Nonj| ‘
Cash Operating
‘|Expenses+interest+QOth
3 NA NA NA Al i
er ~ Non Cash k NA| Not Applicable
Adjustments/Interest
g tease] ‘ ' A
Payments+Principal
Payements L |
£ v |
Retum on equity ratio T‘f‘;;aﬂam;‘ft..‘ i
|G %) = Profit fof the| , L | an P |
4 |year less Preferencel 3138%| 51.90%| -20.52%| -39 549 OIS T average |
o - total equity as |
- {dividend  /  Average . omoared 1 |
Total Equity” compared to |
b e previous vear,
Trade receivables!
TUFOVeT Tatid (in times) -}
5|= Revenue from 4.63 458} . 00S| 118%| Not Applicable
operations  /Average . :
trade receivables

.
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Trade payables turnover
ratio {in times) = Cost
rof  equipmment  arxd

; ; B
Cp M IGHIE /0. Y e
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s

investea funds in
treasury Investment +
Deferred tax liabilities

6 software  ficences  + 472 512 (0:40)] -7.82%} Not Applicable
Other ~ Expenses/
Average Trade Payable
Net capitet  turmover| i .
rRtic (in times) = ' Increase in working
Revenue from . o ' capital as comapred
7 |operations / Average! (131.61) (97.19)) (3443); 3543%to previous year has
working capital (e resulted in the said
Total Current Liabilities)
Net Profit Ratio (in%)=| :
8 ;TMN::' fr:: 025%|  0.28%| -0.03%| -10.71%] Not.Applicable
Operations
Return  on.. Capital .
em'ploys_ Ratio {in%)= The variance has
Profit before tax and . arised due to Increase
9 (Finance Cost/ Capital] 36.44%| 5536%| -18.92%| -34.18%|in capital employed
" jemployed = Net worth| ! ' 1as compared to fast
+ Lease liabilities + year.
Deferted tax liabilities
Return on Investment
Ratio (in%)= Income
generated ~ from
10 [invested fund/ Average NA NA NA NA| Not Applicable




